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MINUTES OF EVIDENCE 

TAKEN BEFORE THE 

COMMITTEE appointed to enquire into the State of 
IRELAND, as to its Circulating Paper ; its Specif. 
and Current Coin ; and, the Exchange between that 
bait of the United Kingdom and Great Britain. 



Lance , 5 0 die Martii 1804. 

The Right Hon. JOHN FOSTER, in the Chair. 



JOHN PUGET, Efq ; 

Agent for the Governor and Company of the Bank of Ireland • 

Called in, and Examined. 

W HAT is the State of Exchange, and what has it been for the lonvef! 

penod you can make it up to, between Dublin and London -iE v 

i 8 f in London , f„ Dutlin ,, 75 %% 

March^Apri 1 , May, and June, and part of Julf^fit ™ 22 % 

Has the Rife been gradual fince that Time ? i • , 

fometitnes lower; never under 9 fince that Year. It went on rifin^rill 

jps pgr « aarsfir ,‘i i 
a S rJftnfiiar MS'" - ;; 

Cent , ?j?r nber , 0n Days « November it was at ,o pej 

nt. , the Account in my hands is made up only to March ifim ^ 
then^. 4i ; and from November . 80 . to Jt P eLd it ™ frorn^i i/up 
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Mr. Puget. Has not the Rife been pretty general fince the Reftridtion on the iflue 

^ — ^ of Specie by the Bank ? — It has. 

Do you attribute that Rife to the Rertridtion ?— In part; I fhould fup- 
pofe the Rife of Exchange a-rofe from the Balance of Debt being in favour 
of England; the Reftridtion on the Bank of courfe debarred Ireland of the 
Means of paying off that Balance in Guineas which the Bank of Ireland fince 
its Inftitution in 1780 afforded them. As a matter of Opinion I fhould 
fuppofe that the Money paid to Abfentees was about £. 2,000,000. in the 
Year 1803, and I form my Calculation from having examined what 
.parted through my hands diredtly and indirectly from the iff January 
1803 to the 31ft December 1803, and the Amount was between 8 and 
£. 900,000; but it will be unfair to prefume that that Sum will continue to 
be fo large, as much of it for the Circumftances of the Times was fent 
over to be inverted in the Funds. The Grounds I took refpedting the 
Calculation of .£.2,000,000. were ihefe, that, independent of my private Cor- 
refpcndence, I could calculate what part of the Treafury Drafts drawn on 
me were for Abfentee Accounts. 

Do you confider that £. 2,000,000. is a greater or lefs Sum than has been 
Annually remitted on account of Abfentees, for the laft four Years? — 
Greater, though not confiderably ; but confiderably greater than before 
the Rebellion. 

Is it not a reafonable Suppofition that other Remittances, through other 
hands, amounted to the Difference between what you ftate and the 
j£. 2,000,006. ? — I 1 think fo. The payments'in England, on account of the 
.Interefts and Loan Charges, is between. j£. 1,200,0.00. and £. 1,300,000.; to 
meet thefe and other Demands, there is the Loan to Ireland which was laft 
Year £. 2,000,000. and the Balance of Trade, which appears to me from the 
Exchange, not to be Sufficient to meet the above Demands; and I am led 
to think fo, becaufe the internal increafed Circulation of Irifh Paper I can- 
not think to be the Caufe, becaufe, on examining the Exchange of Ham- 
burgh with this Country, when the Bank of England in 1799 had 
£. 14,000,000. of Bank Notes in Circulation, the Hamburgh Exchange was 
31-6. In 180.0, when the Bank of England Notes were £. 15,400,000. 
the Exchange was 30 ; and in 1803, when the Bank Notes were 
jf. 17,900,000., the Exchange rofe in favour of England to 34-10, the 
Par being confidered to be 34-6 to 34-8, varying according to the Price 
of Silver. It further appears to me that the Caufe of the high Ex- 
change muft be from a Debt due from Ireland to England, and not 
from .any Connection with the internal Circulation of the Irifh Notes; be- 
caufe, when the -Irifh Treafury draws, Exchange falls precifely the fame as 
if Merchants in Dublin had to draw for an additional quantity of Goods 
exported; 

Do you fuppofe that any Increafe in the Currency of a Country, has an 
Effedt upon its Exchange with other Countries ? — It is a Queftion I do not 
feel myielf competent to anfwer, but from referring to the above ftate- 
ment, refpedting the Circulation of Bank of England Notes, and the Price 
of the Hamburgh Exchange, I fhould think not with refpedt to Paper. 

Do you not fuppofe that the increafed quantity of Notes in 1803, only 
fupplied the place of Gold which was driven out of Circulation ? — 1 do not 
underftand that any Gold was exported during 1803 ; and as for the films 
which may be buried in England, I have no data to go to. 

Did not the Increafe of about £. 2,ico,ooo. of Bank of England Notes, 
. which 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



IRISH EXCHANGE COMMITTEE. 



which took place between 1S00 and 1803, confift almoft entirely of an in- Mr. Puret. 
creafe of £. i. and £. i. Notes ? — Yes. ' t _. ^ 6 , 

Does the Depreciation of the Currency of a Country tend to make its 
Exchange with other Countries againft itfelf, whether that Currency con- 
fifts in Guineas or Paper? — I came here more prepared to anfwer FaAs 
tnan Queftions of Theory j and I do not feel myfelf competent to give an 
anfwer to that Queftion. 

If the Bank of Ireland upon the removal of the ReftriAion in both 
Countries was forced to pay in Specie, and the Exchange continued againft 
Ireland, what do you conceive would be the effeA of that meafure, upon 
the ftate of the Bank of Ireland?— While the. Balance of Debt was againft 
Ireland, the Guineas would leave it, while one was left in the Bank. ° 

Would there not be then a greater difficulty upon the Bank of Ireland, 
to obtain Guineas, than there now exifts of their obtaining Bank of England 
Paper, fuppofmg no ReftriAion exifted ?— Certainly ; it is eafier to carry 
Paper than Gold, and the fame means that perfons have of paying for 
the Gold, muft be ufed to procure Bank of England Notes. 

Was there any Lofs on the coining fupplied by the Bank of England? — On 
the contrary; the praAice of the Bank has been to purchafe Gold at 
£.3. 17 s. 6 d. the ounce, and the Coinage Price is £.3. 17 s. iod.i mak- 
ing \ per Cent. Profit for about three Months, during which time the 
Bank is out of the ufe of its Money ; of courfe, whatever the price of Gold 
exceeded £. 3. 17 s. 10 d,^ was a lofs to the Bank. The Mint Charges are 
paid by the Public. 

What was the Expence of tranfmitting the Money from England to Ire- 
land ? — Seven Shillings and Sixpence per Cent. Carriage and Infurance, to 
Holyhead; 2 s. per Cent. Freight to Dublin, without any Expence of In- 
furance, or any other Charge ; but, if infured, from 5 s. to 7 s. per Cent. 

What is the ufual Commiffion for fending the Gold ? — My houfe charged 
to the Government and to the.Bank of Ireland | per Cent.; but £ per Cent, 
is fometimes charged on frnall Accounts. 

Has the great Increafe of Paper, iffued by the Bank of Ireland fince the 
ReftriAion, given a great facility to private Banks in Ireland to increafe 
the iffue of their Paper ? — I fhould think not to any great amount; becaule 
1 do not apprehend that the Bankers keep any excels of Bank of Ireland 
Paper by them, beyond what they from experience may have found fuf- 
ficient to fupport the Currency of their own Paper; nor do I think that the 
increafe ofthe Bank of Ireland Paper is exceffive; it mull be recolleAed that 
the Bank of Ireland, in 1797, had been eftablilhed only 13 Years; and it is fair 
to conclude, that the longer they continue, the more of their Paper will go 
into Circulation, and they had to fupply the vacuum in Circulation by the 
Gold of the Country being fo much diminilhed, and moll probably in 
courfe of time, their Paper will be the only circulating Paper in Dublin, as 
it is with the Bank of England Paper in London. 

Do you not conceive that the ReftriAion on private Bankers in Ireland, 
preventing them from ifiuing any Notes payable to Bearer under £.5. 5 s. 
except filver Notes, which ReftriAion was created fubfequent to the general 
ReftriAion Bill, muft have operated to produce a confiderable augmentation 
of the ilfue of Bank of Ireland Paper ? — Certainly. 

Do you conceive that if fince the Bank RefiriAion no other circumftances 

had 
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had occurred to affedt the Exchange between Ireland and England, that 
the Increafe of the ifiue of the Bank of Ireland Notes would have affected 
it, and in what Degree ?— I fhould think not, becaufe I cannot fee how an 
increafe of Bank of Ireland Paper, without a Debt to England, fhould make 
a demand for Bills on London. 

Do you not think that the Increafe in the iffue of Bank of Ireland Notes 
would have a tendency to raife the nominal price in articles of confumption 
as exchanged for thofe Notes ?--I do not feel myfelf competent to anfwer 
this Queflion fatisfadlorily, as with the prefent increafe of Bank of England 
Notes articles of confumption have rather fallen than rofe, as I believe. 

Do you conceive that if the Bank of Ireland were compelled to pay in 
Bank of England Notes or Exchequer Bills, it would tend to lower the Rate 
of Exchange? — Ic certainly would lower the Rate of Exchange, and their 
Property at the fame time. 

What do you conceive to be the Objedtions to fuch a meafure being 
adopted ? — If the Balance of Debt fhould continue againft Ireland, ulti- 
mately the ruin of the Bank, by its paying the whole Lofs of the Exchange 
of the Country. 

Suppofing the Increafe of Irifh Paper to augment the nominal price of 
Irifn Goods, would not the purchafer of a Bill on Ireland calculate the 
value of the Irifh Goods which the Paper would purchafe, and be difpofed 
to give lefs Englifh Money or Bank Notes for the Irifh Paper, in confide- 
ration of the Irifh Paper purchafing a fmaller quantity of Commodities? — ■ 
The Queflion is too complicated for me to anfwer without fome Confedera- 
tion. 

Does it appear that large Sums lent into Ireland upon Mortgages or 
other Securities have been withdrawn fence the time of the Rebellion in 1798 ? 
— Not through my houfe, or to my knowledge. . 

Have you reafon to believe that the Englifh Merchants, or others, have 
fhortened the duration of their Credits to Ireland? — • Certainly not ; the 
high Rate of Exchange, as far as applies to myfelf, has tended to increafe 
them, from the Merchants and other Perfons delaying payments to us in 
the hopes of the Exchange falling. 

Has any late Redudlion taken place in the Credits given by the Englifh 
Merchants to their irifh Correfpondents ?— Not with my houfe 5 and I 
do not underfland that it has been pratftifed by other Englifh houfes who 
aie more confiderably concerned in the Shipping Trade than 1 am. 

Do you conceive that the Bank of Ireland, being compelled to difcount 
under the iegal interefl of the Country, in the neceffary fluftuations in the 
Money markets, it mull not enable private Bankers to iffue their Paper to 
a great advantage in competition with fuch Bank r — As far as their Credit 
went with the Bank, they, like other People, would be glad to borrow at 
£.5. and lend at £.6. 

If the iffue of the Bank' of Ireland Notes was retrained, would not the 
iffue of private Paper be fubflituted in its place ? — I fhould think it would 
confequendy follow 5 but Gentlemen in Ireland are more competent to 
anfwer. 

What is the ufual mode of fending over into Ireland the Money to be 
tranfmitted there on account of Loans or other Payments to be made by 

the 



Mr. Puget. 
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the Britifh Government? — When Exchange was -below 7, as in 1797, Mr. Puge:- 

Bank of England Notes were tranfmitted to the Treafury of Ireland, in * ' 

part payment of the Loan, and were negotiated by them, I have under- 
ftood,‘at 6 per Cent. Exchange 5 and in that Year, after the Reftriftion on the 
Banks of England and Ireland, my houfe was under the N'ecefficy of pur- 
chafing Bullion through the Bank of England, and fending it to the Tower 
to be coined ; and if the Neeeffities of the Government of Ireland required 
an Advance during the delay of Coinage, which was about three Months, the 
•Bank of England made them that Advance as Exchange got up. The mode 
of tranfmitting the Loans was either by taking Bills in London on Dublin, 
and tranfmitting them to the Bank cf Ireland, for Account cf the Treafury 
of Ireland ; or by the Lords of the Treafury of Ireland drawing on my houfe : 
the mode of my houfe’s reimburfements was by the Treafury of Ireland 
tranfmitting Bills on the Pavmafters General of England, for the Amount 
of the Inftalments as they became due; this praClice of tranfmitting the 
Loans was deviated from in 1800, when at the Inftance of fome Merchants 
in England, the Government was induced, with a view co lower the Ex- 
change, which was then ijj, to 14 per Cent, to exchange Bank of Ireland 
Notes, at $f per Cent, for fuch part of the Inftalments of the Loan as became 
due to Ireland that Year; there was accordingly exchanged in February 
1800, £. 2co,ooo. ; in April, £. 200,000. ; in May, £.200,000. ; in June, 

£. 200,000.; in Auguft, £. 60,000.; in Sept. £. 200,000.; in Dec. £. 87,400.; 
fieri ing : £.990,000. of this Money went to the Treafury of Ireland, and 
the remaining part was exchanged by Mefirs. French and Borrowes. After 
that period it went on as ufual by Remittances and Bills ; from examining the 
Account, though the foregoing mode lowered the Exchange for the mo- 
ment, it was found to be very partial in its Operation, infomuch that out 
of the £.1,190,000. exchanged at the Bank, two houfes alone got 
£. 409,000.; and with five other Houfes, got £. 687,000. fo exchanged. Ik 
tranfmitting the Money to Ireland, the continual Directions I received from 
the Chancellor of the Exchequer, was not to attempt to raife the Exchange 
with a view to the Benefit Government might derive from it, but to keep 
it as fteady as pofiible. 

Was there any L.ofs to the Public on that Exchange ? — Certainly there 
was, as it fixed an Exchange lower than the Rate at many Periods during 
that Year ; and it created much Speculation on the Exchange, which was 
on the 30th Dec. 1800, icf per Cent. ; on Jan. 17th, 1801, 14 per Cent. ; 
on the 31ft Jan. 1801, I2f per Cent, a Speculation arifing from the uncer- 
tainty of thefe Payments continuing, befides that the Mode adopted as to 
fome of the Payments almoft precluded any but Merchants, or thofe con- 
nected with them, deriving any Benefit from the Meafure, for the Bank of 
England did not directly exchange Irifii Bank Notes for Englifti Bank 
No^es, but gave a preference to thofe who brought in Irifii Paper as a pro- 
portion of their Payments on the Englifh Lean; £. 40,000. of Irifii Bank 
Notes, transmitted for the Purpofe of getting them exchanged at 9I, were 
taken by my houfe at the high Exchange, and .tranfmitted to Government ; 

I mean to be underftood as having tranfmitted only the Balance of the 
Loans, after deducting Interefts and other Sums due in England for Public 
Services. 

Is the practice of 1800, of changing Irifii Bills in Lqndon, or the one 
adopted before and fince of the Irifii Treafury drawing on London, meft 
beneficial to the Revenue, and of moft afliftance to the courfe of Exchange ? 

■ — The Treafury of - Ireland drawing at the courfe of Exchange is certainly 
moft beneficial to the Revenue of Ireland, but the mode adopted in i8co 

g C. C undoubtedly 
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M'. ‘Puget. undoubtedly would more tend to keep the Exchange down; butunlefs the 

* .meafure was a permanent one, that is unlcfs the Bank of Ireland Notes 

were always exchangeable at the Bank of England, the meafure would be, as I 
have before Ibewn, partial in its operation, for it muft be for a very inconfi- 
derable amount, that -Gentlemen gaffing from Ireland to England had or 
could avail themfelves of it ; for if practifed as before, and due notice given 
-of the times chefe inftalments would be taken in Iri.fli Bank Motes, the 
Merchants. of.England and Ireland would avail themfelves-to the extent of 
-their powers in getting Irifh Paper here, and taking care to be the fir.ft in 
demand upon the Bank till the whole Sum to be exchanged was gone. In 
; the Year 18pQ.it Sometimes did not laft three Days. 

What is the Price of Gold Bullion in the JEnglilh Market ? — There is 
very little there atprefent, but I believe at £.4. i s. per Ounce. 

Have you heard of any confiderable Quantity of Gold having been fent 
.'from Ireland here, or from hence to Ireland lately ? — None ; notwithftandino- 
the -advantage of tranf nitting Gold from Ireland to England, if it could be 
.procured without a Premium. I do not believe our houfe has received 
i.oco Guineas for the laft three Years. 

Explain why you conceive holders of Guineas in any part -of Ireland did 
not avail- themfelves of that advantage by fending the Guineas here ? — 
“Guineas being the internal circulation of the North of Ireland, the Perfons 
•there are obliged to purchafe them at a Premium, therefore the holders of 
them get that Premium on the Bills of Exchange they take upon London at 
y or 8 per Cent. 

What do you .conceive to be. the Caufe which produces that Premium 
-in the North of Ireland upon .thofe Guineas ? — The Scarcity of the Guineas, 
.occafioiied by t he Demands for them to tranfmit to E'.ngland in confequence 
of the high Exchange, and, as I have underftood, by their being hoarded. 

Have you known Guineas pufebafed in this Country ? — At prefent I 
undesftanti 1 per Cent-, has been given by Perfons for the purpofe of 
having Gold by them in cafe of Invafion. 

At the : prefent Rate of Exchange what ftiould be the Premium given 
efor Guineas ?— 8 or 9 per Cent. 

When in point of fa<£i no Guineas come to England, is it not your 
■Opinion that the Premium which Guineas bear in Ireland, is for internal 
jpur.pofes of Circulation, and not with a view to be exported for Exchange? 
—I am told the Colliers, going to Dublin, will only take Guineas, but I 
Enow of no other means of their coming out but to. defray the Expenees of 
travelling. 

(Queftion repeated). — I know of no other means, except for thofe 
•two Purpofes. 

What Premium is given in Ireland for Bank of England Notes ? — 
It depends upon the Rate of Exchange ; at the prefent Rate 16 per 
.Cent. 

Are you aware of any Difference between the Premium given ; for 
Guineas in Englilh Bank Notes ? — None, 

Have you known of any Guineas being fent from England Ao Ireland 
during the laft four Years ? — Not that I know of. 
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WALTER BORROWES, Efq; 

'Merchant, at Auftin Friars, London} — Called in, and Examined. 

WHAT is your Opinion of the' Cauie of the high Exchange between 'Beyrot&es. 

London and Dublin ? — The withdrawing the common medium of circula- ^ - f 

; tion, by which I mean Guineas. 

Is there any other Caufe? — Yes 5 the Depreciation of Bank of Ireland 
Notes, which has -been the only medium that has been fubftituted. 

Does that Depreciation arile from withdrawing the Guineas ?— I think it 
does. 

Does it arife from any other Gaufe ?— I think the local fituation of Ire- 
land contributes towards it. 

What do you mean by local ?—I mean her not making a part of Great 
Britain .} not having the fame means of defence. 

Do you mean her fituation as being expofed to internal Rebellion ? — 

■Certainly. 1 

Do you think a disadvantageous Balance -of Trade can be the Caufe of 
•Depreciation ? — I do not. 

Doyou believe an excefiive iffue of Bank of Ireland Notes could be the 
■Caufe ?— I do not. 

Do you believe there is an excefflve Iffue of thofe Notes ? — I do not. 

Is there any excefiive iffue of - private Bankers Notes in Ireland ? —I am 
not well acquainted with the private iffue of Bankers Notes in Ireland. 

•Can’ you form any Opinion ? — As far as . I have heard, there is; .an 
Excels. . . "t 

Do you mean Country Bankers or Dublin Bankers, or both ? — Country 
Bankers. 

What, in your Opinion, -would.be a remedy to remove, the Caufes you 
have ft ate d for the high Exchange ? — I think refloring a common medium 
<>f circulation. 

Do you think that Gold, the common medium of circulation, could be 
reftored now, with fafety, to Ireland ? — Lfhould think not} I mean that the 
Reftriftion on the Bank of Ireland could not be at prefent taken oft' .with 
•fafety. 

Wha^ other common circulating medium do you propofc? — The only 
one I can think oij would be, the Notes of the Banks of England and 
Ireland confolidated. . 
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Mr. Borrower Do you mean by confolidatjng the Banks that they fhould iffue, when 

> — : — J one Bank, feparate Notes for Ireland, and feparate Notes for England, or 

that they fhould iffue Notes in one Firm for the whole Empire ?— I mean 
there fhould be a Bank in each Country, with power to iffue Notes as now, 
in the Currency of each Country, but. exchangeable in the other at 8-^- per 
Cent. -at all Times.* . 

As you mention two feparate Banks, what is your Idea of Confolidation ? 
— That the Bank in Ireland fhould be a branch of the united Bank. 

Have you Reafons you would wifh to offer to fhew the Ufes, and the 
practicability of this propofed Confolidation ? — The Ufes I conceive to be, 
reforming: the currency of Paper of Ireland, in cafe it fhould not be thought 
' right to make the Notes fo iiTu-ed by each Bank to be exchangeable at the 
other at Par; but if you wifh to extend the Ufe and do away the Ex- 
change, then the making them receivable at the other Bank would effect this- 
Objec't. f think the Currency and Exchange two diftindt things, and that 
the Depreciation of the one, and the high Rate of the other, may have 
diftindt Remedies. 

State thbfe Remedies ?~1 think the Bank in Ireland, fo conftituted, iffuing 
Notes in Ireland, not exchangeable in London, would have the Efteft of 
curing their Depreciation in Ireland, by adding to their fecurity; and the 
Exchange in that cafe would be governed by the Balance of Debt, which 
would in a great Degree have been got rid of, by the additional fecurity 
given to the Notes. 

In that cafe when the Notes were not exchangeable in England, what 
w’ould be the common medium of paying an unfavourable Balance of 
Debt? — T here would be no common medium that I know of; you flop 
fhort of making it a common medium, in as much as you prevent the Ex- 
change of the Notes at either Bank indifferently at 8^- perCent. 

In that cafe what common medium would you propofe ? — I know of 
nbne; I think it perfedlly hopeleis, unlefs the Reftridtion was taken off 
both Banks. 

Such a limited Confolidation then would not be a perfedl Remedy ? — 
It would not, although it would tend to remove the whole of the Depreci- 
ation, and tire whole of the rife of Exchange, except fuchpart asarifes out of 
a Balance of Debt. 

Provided Bills could be iffued by either, or by a confolidated Bank, or a 
Committee of both Banks, payable in either Country, with the limited 
Capital; and Credit the Irifh Bank pofTeffes in cafe of an Invafion of Eng- 
land, and a confequent run on the Bank of England, might not both Banks 
and each Country fuffer moft materially ? — I have nq Idea there could be 
any material Inconvenience, fo long as reftraints lhould continue againft the 
iffue of Specie. 

Explain the Prafticability of the Confolidation you propofe? — I have 
had very little Opportunity of thinking on this part of the Subjeft, not 
knowing the Conftitu-tions of the Banks ; but looking at them as two Corpo- 
rations with Trufls and Powers for public and private Purpofes, and I fee 
no Reafon why a Confolidation or Parcnerfhip fhould not be formed between 
them, confiftent with the general Purpofes for which they were conftituted, 
and that the Stock of the Bank of Ireland Proprietors might be transferred 
to their Credit in the Bank of England, fo as to become Bank of Eng- 
land Stock ; and, that the Bank of England fhould adopt all their Engage- 
ments, 
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ments and get poffeffion of all their Affets; the Buflnefs of Ireland wo'uld Mr. Burma. 
then be carried on by DireSors elefted by the Proprietors of the Joint 
Stock. 

Which fet of Diredors would you propofe to be fubordinate to the 
ot j lcl . f_I would not prefer either, nor any Subordination except what the 
Proprietors might dired. 

Do you know the Opinion of the Diredors or Proprietors of each Bank, 
as to the Elesibility of this Plan r — I know it would be for the Interett of 
the Baltic of Ireland Proprietors to accede to it ; therefore I conclude their 
Concurrence could eafily be got. I have heard different Opinions enter- 
tained bv the Bank of England Diredors on this Subjed, fome approving 
of the Plan, others difapproving of it. I believe the Bank of Ireland Di- 
redors are again!! it. 1 have no Idea of the Opinion of the Bank of Eng- 
land Proprietors on the Subjed. 

Do you think it would have any Effed difadvantageous to Great Britain? 

— I do not. 

Has this Propofal been fubmitced to a Court of Diredors of the Banks of 
either Kingdom ?— I never heard that it had. 

Have you obferved that the periods of the greateft Alarm in Ireland, have 
been thofe when the Depreciation was the greateft, and the Exchange the 
moft unfavourable ? — I fljppofe the Queftion alludes to the Invafron in 1 796, 
and the Rebellion in 1798. In 1796, the Bank oflreland were paying m Specie, 
therefore there could not be any Depreciation ; and the Exchange was from 
the fame Caufe, as well as the Balance of Debt being greatly in favour of Ire- 
larid,kept under Par. In 1798, the Loan raifed in England of 1,500,006.^ 
for the Service of Ireland, was remitted by the Adminiftration in Bank of 
England Notes, which meeting a Currency not depreciated, and an Exchange 
•highly favourable, werenegociated at various Rates ofExchange, not exceed- 
ing 6 perCent.; by which means the Paper of the Bank of Ireland was 
kept on a Par with Specie at the Time the Rebellion was at its greateft 
height, and clofe to . Dublin ; and thefe two Moments of the greateft Alarm 
to Dublin, therefore palled without producing any Effedt either upon her 
Currency or Exchange. 

Can you particularly ftate the periods of thofe Remittances in Gold to 
Ireland ? — I cannot ftate more particularly than from an Extradt from the 
Holyhead Mail Coach Books; as follows. 

Account of Guineas fent to and received from Ireland in the 
undermentioned Years. 



1 / 



*7 95 
1796 
i7 97 
1798 
2799 



Sent to 

633, 782. Guineas 
579,000 - - 

733>359 - - 

684780 - - 

191,008 - - 



Received from 
53,00° 
29,430 
5,600 



2,821,649 



1800 

1801 



66,000 

235,000 



.389,230. 



Extrafted from the Books of Mr. Jackfon, a Proprietor of the Holy- 
head Mail Coach, at Holyhead, being the Guineas which paid Infur- 
ance from Robbers and Negleft to the Proprietors, and exclufive of fuch as 
did not pay fuch Infurance. 

86 . D Do 
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MINUTES of EVIDENCE: 

Do you conceive the period immediately preceding the Rebellion to be 
a period of Alarm ?— I do. 

Do you conceive that if it had not been for the Meafure adopted by 
Government alluded to, that the Exchange would have been more unfavour- 
able to Ireland m l 7s 8, than at the prefent time l-I do think that for a 
part or that period it would. 

Do you believe that the Excels you have defcribed in the private Bank 
xaper of Ireland could have taken place, if there had been no increafed 
iffue of the national Bank Notes?— I do not think that the iffue of Na- 
tional Bank Notes affifts in any manner the extenfion of the iffue of private 
Bankers Notes : I think that the means of Countries, like Individuals are 
limited, and it Ireland poffeffes a Medium of one kind equal to her Pro- 
perty, which is ufually repreffmed by a Medium, that it is imnoffble for 
her to hold another; therefore, if poffeffed of Bank of Ireland Notes equal 
to this Objeft, that there is no room for the iffue of private Bankers Notes : 
and 1 do not think that the iffue of Paper in Ireland is too ^reat b°caufe I 
think the Property of Ireland, buried under Ground, exceeds what is circu- 
lating in the ffape of Paper, and that in fad fhe has two Capitals. 

Do you not think that a Medium may reprefent more at one time than 
another ?— I do, inafmuch as it is fubjeft to Depreciation. 

_ Do you believe that 6 per Cent is the legal Intereft of Ireland >— 

Ics. 

Do you believe that the Batik of Ireland is under the Neceffity of dif- 
counting at 5 per Cent. ?— By their Charter they ate precluded from 
■taking a higher Rate. 

Have you heard that there are diftinff Treafuries in Ireland for the 
Board of Ordnance and Barrack Board; and that the payment of the 
Army and Yeomanry are intruded to the Military Agents I never heard 
there were Treafuries attached to thofe Boards, but I have heard there are 
Agents for the payment of the Army and Yeomanry. 

Can you form any Opinion of the ifiues of a circulating medium neceffarv 
lor the payment of thofe Eftabliihments 1 — I cannot. 

Do you conceive it to be a Million l—l do. 

Do you think if Dublin private Bankers have acquired fufficient influence 
* e „ re L fc a,ve A S“ ts of fuci ’ Bodies, and the Treafuries of 

fab EfeM'lhmemi to pay in their private Paper all Claims upon fitch 
Eftabiiihments, and to Attribute through the Kingdom all pay to fuch 
Military Bodies, that it is weaknefs of. Credit in the national Bank, and not 
the fupenor activity of fuch Banks which putties private Paper into circuia 
non i-I think the Credit of the Bank of Ireland ought to ftaud hither 
than the Credit of any individual Bank, and lhat its Notes ihould be ore 
ferred in all Payments.; and therefore I think theft Bodies Ihooid be paid 
m the national Paper. r 

Do you conceive that upon the whole the Paper Currency of Ireland bears 
a greater proportion to its Wealth and Trade than it did for fotne Years pre- 
vious to the Bank Reftricftion ?— Making an Allowance for the quantity of 
Gold withdrawn from Circulation, from being locked up, and otherwavs 
I do not think it bears a greater proportion. 

Have you any means of knowing, with any degree of Certainty, that the 
circulating medium of Ireland is not exceffive 1 — I have no certain means ; 

but 
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•'tut -when I recoiled 'the quantity of Guineas which went to that Country, Mr. Eorrowes. 

and have no knowledge of any large proportion of them coming back, I do 

not think the Paper exceeds in amount the ordinary proportion which Paper 
bore to Gold. , 

Do you mean with reference to the Gold that is buried ? — I do, as well as 
to other Gold. 

Do you conceive that the quantity of Paper which it is prper to iflue 
depends on the quantity either of Gold which is buried, or Gold which is in 
circulation ? — I do not. 

Do you conceive that the Augmentation of the Quantity of the circulating 
medium of a Country tends -to produce a Depreciation of it ? — I think it 
-does, when.pufhed beyond the means of the Country. 

Do you not conceive that an extremely bad (late of the Exchange is an 
Indication of fuch Depreciation ? — I think it is an Indication of i t, though 
-not a certain Proof of it. 

Do you conceive that the Depreciation of the Irifh Paper arifes from a 
want of Confidence in it ? — I do. 

Do you mean by want of Confidence, a doubt whether the Banks which 
fiffue it are ultimately folvent ?— I do not.; I am perfectly fatisfied that no- 
body queftions the folvency of the Bank of Ireland, or the judicious Ad~ 
miniflration of it; and that it arifes folely from political Caufes, external as 
•well as internal. 

Do you mean by want of Confidence, a doubt whether the Irifh Paper 
may not become extinguifhed, in confequence of convulfions in that Coun- 
try ? — I mean a doubt whether the Bank may net fufrer materially from the 
Effects of Invafion, or Rebellion, in its Property. 

Do you -conceive that if the Bank of England were to guarantee the 
Credit of the Paper of the Bank of Ireland, the- value of the Bank of 
Ireland Paper, would be raifed?— I think it would, during a War between 
■Great Britain and France. 

Do you think that if the Government were to guarantee the Credit of 
-it, the value of the Bank of Ireland Paper would be raifed ? — 1 think ic 
would; by Government I mean Parliament. 

Do you not conceive that if the Bank of Ireland were Proprietors of a 
large Sum in the Britifh Fund’s, the value of the Bank of Ireland Paper 
would be equally raifed ? — I do not think it would. 

Would not the Government in that cafe be as much bound to fufiain the 
Credit of the Bank of Ireland to the extent of Rich Property in the Britifh 
Funds, as they would be found in the other cafe to fufiain thd general Credit 
■of the Bank?— I believe, as far as the Property in the Britifh Funds went, it 
would adt as a partial guarantee, but it would have no further Effedt. 

Might not then a confiderable enlargement of the Capital of the Bank of 
Ireland, and the inveflment of fuch augmented Capital in the Britilh Funds, 
conduce, according to the principles you have ftated, to raife the value of 
the Paper of the Bank of Ireland ?— I think it would adt as a larger but 
limited guarantee, and have no effedl -whatever on the Property in Ireland 
not covered by. fuch guarantee. 

Wouldnot all the Debts of the Bank oflreland neceflarily be rendered more 
'fecure of Payment, in every pofiible Event, by means of fuch Property in the 

Funds, 
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Mr . Borrows*. Funds, or in other Words, be guaranteed by fuch Property in. the Funds ?— 

v -N- '—>'1 think that the Engagements of the Bank of - Ireland, fo far as they were 

covered by this Inveftment in the Britilh -Funds, would be rendered mot? 
f'ecure, but no further. 

Do you think the Irilli Funds in which the Britilh Capital is invefted ul- 
timately lefs fecure than the Britifh Funds? — I always conceived that the 
. irilh Funds were adopted by this Country by the Union, and flood on equal 
Terms. 

How then do you ftate that an inveftiture of Capital in the Britifh Funds 
would confer any greater Security than that in the Irilh Funds? — It would 
not convey any greater Security. 

Whether in fpeaking to the Parliament being bound to maintain the Pro- 
perty of rheBank of Ireland in the Britifh Funds, you do not confiderit 
equally bound to maintain any Property the Bank of Ireland may have in 
the Irilh Funds? — I do. 

Suppofing the Bank of Ireland to enlarge its Capital materially, and to 
inveft fuch enlarged part of its Capital in the Stock of the Bank of England, 
in the fame manner as is done by fome of the chartered Banks in Scotland, 
would not fuch Property in Bank of England Stock give to them all the 
fame Credit which they could require by Confolidation with the Bank of 
England ? — It would to the extent of the Inveftment. 

How does your Opinion of the Advantage to be derived to the Credit .’of 
the Irifh Paper, by a Confolidation with the Bank of England, confift with 
" your obfervation, that nobody doubts of the prelent Credit and Sufficiency 
of the Bank of Ireland ? — I never meant to arraign the Credit of the Bank 
of Ireland ; but I did conceive, that from a local fituation fhe muft meet 
theeffe&sof the conteft with France before this Country does, and my 
remarks went to that point, and not to any inefficiency of the Bank of 
Ireland. ■ 

Have you not meant to reprefent the' Depreciation of Irilh Paper as re- 
fulting from a want of confidence in it, and not from an excefs in its Quan- 
tity ? — I have reprefented it as a want of -confidence in the Bank, arifing 
folely from the political Caufes above mentioned, and not from any infuffi- 
ciency in the Bank. 

Do you not conceive, that in common Intercourfe, as operating on 
public Confidence, a guarantee of the Bank of I reland by Government would 
have greater Effedt than any Inveftment of Property in the Funds,, either 
Britifh or Irilh, even though fuch guarantee were for the fame limited 
Sum as the Inveftment ? — I do not think it would, unlefs that Government 
gave them the ufe of their Capital in addition to their guarantee. 

You have ftated the Depreciation in value of the Iriffi Bank Notes to arife 
from an opinion entertained of the Infecurity of the Eftablifhment under 
the particular circumftances of the Country; does it not follow, that as the 
Bank increafes or dimini lhes, its iffues> the Depreciation will vary in a certain 
degree ?— I think not, becaufe it is not a Depreciation peculiar to this Species 
of Property, but attaches to every Species of permanent Property in the 
Country, fuch as Lands and Houfes which are in their nature immoveable ; 
and which muft ffiare the danger to which the Country may be expofed, which 
•does not include tranfient periffiable Property, fuch as Articles of Com- 
merce and Manufacture, which are moveable, and therefore little expofed 

to 
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to any evil which may threaten the Country, and therefore keep up their Mr. B or r owes. 
value while the Bank Note’s and immoveable Property fink. i 

Suppofing the Irifli Bank to have confined its iflues to the Sum invefted 
in Irifli Stock, whether the confidence of the Public in the ultimate Security 
of thole iflues would not be greater than at prefent, when its iflues are nearly 
three-fold greater than that Sum ?— -No doubt it would. 

Do you not conceive that it would be impoffible to carry on the general 
traffic of the Country when the medium of Gold has been withdrawn, if the 
Bank of Ireland were reftri&ed from exceeding the amount of their Capital 
in their iflues of Paper, efpeciaily when the private Bankers are bound to 
difcharge their Notes in Bank of Ireland Paper ?— I think it would be 
impoffible. 

Whether, according to the Opinion before Hated, you do not ccnfider that 
the Bank Capital, invefted in the Irifli Funds, would be invefted in your 
view of the fubjeft on a Security out of the Country ?— It would. 

When you fay the Depreciation of the Irifli Currency would be removed 
by confolidating the Banks of England and Ireland, do you mean that the 
Current Paper of Ireland could be made to bear the fame value as Gold ? — 

I do not ; I mean that it fhould be raifed to a par with Englilli Paper. 

Would not the Exchange with England in that cafe be rectified ? — 1 
think it would, if you permitted the Exchange to take place at the Bank of 
England at 8 per Cent, and vice verju. 

You have ftated that the Guineas in Ireland, as well thofe in circulation as 
thofe concealed, bear in your Judgment nearly their ufual Proportion to the 
circulating medium of the Country, do you conceive the quantity of Gold 
in Circulation, as eontra-diftinguifhed from that which is concealed, is equal 
in amount to what it was before the Reftridtion on the Bank ?— I do not 
think it is. 

Do you conceive that the local Demand for Guineas is diminifhed in the 
fame proportion ? — I do not. 

What do you conceive muft be the Effe&s of a Demand for Guineas 
•continuing, when the Quantity in circulation is comparatively diminifhed 
-from various Caufes? — I think the Increafe of the Demand muft arife from 
increafing Difficulties to Ireland ; that a greater Premium muft be given in 
proportion to the Demand. 

What is the Caufe of Guineas being found in greater abundance in 
circulation in the North of Ireland than in any other part of the United 
Kingdom ?— Becaufe they never would fubmit to receive a Paper medium 
of circulation, and have infilled on Guineas, however difadvancageoufly 
procured, by. that I mean the amount of the Premium given for them. 

If the Premium paid for Guineas in the North of Ireland, is the caufe of 
carrying and keeping them there, do you confider fuch Premium as. any 
heceffary proof or meafure of a Depreciation of Bank Paper? — I do, 
becaufe tire Depreciation is prccifely the price of the purchafe of thofe 
Guineas. 

May not fuch a Premium on Guineas exift more particularly when the 
Bank is prevented ifluing Guineas, or in times of alarm, independent of any 
defe6t of value in Bank Notes, as arifing from excefiive ifliie, or any other 
circumftance affecting the Credit of the Bank that iflyes them ? — I do not 

86. E think 
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Mr. Be n Ocves.^ think it. can for internal purpofes, but for external purpofes to affifl: to pay 
orr a ciifaovantagous Balance of Trade, I think fuch extra Premium beyond 
depreciation of Currency may be given. 

What Premium have you known at any time given in England for 
Guineas ? — 2| per Cent. ; never knew of higher. 

Could Guineas in any confiderable quantity be procured in London now 
at a Premium of per Cent, r— I do not think there could. 

p° you conceive that when Guineas were obtained in London at a Pre- 
mium of 2 j per Cent, that the Paper of the Bank of England was depreci- 
ated to that amount ? — I think it was. r 

. Suppofing a Merchant in London, obliged to make a particular payment 
m Guineas, found it neceffary to give a higher Premium for Guineas 
woulu you deem that Premium a proof and meafure of the Depreciation 
or iingUIh Bank Notes ? — I would to the Extent of fuch Payment. 

Have you not reafon to know that every Linen Merchant in the Northern 
Countries in Ireland, and nearly ail Perfons having payments to m t ke 
within the fame limits, are obliged to procure Guineas at whatever p re 
mium ir is neceffary to give to obtain the fame, in order to tranfadl 
Bufinefs ?— I have underftood fo. 



Would this Premium be diminifbed by the 
its iffues of Paper ? — I do not think it wcuid. 



Bank of Ireland diminifhing 



Explain, if this Premium is not occafioned by the iffues of the Bank of 
Ireland, why you confider the Premium fo given as a Proof of the Deprecia 
tion of their Paper ? — I confider their Paper to fuffer depreciation in com" 
mon with ail. other Property in the Country., and not influenced by the 
quantity within what may be deemed a fair proportion for the Gold in 
the Country. 



Do. you conceive that the danger of Ireland 
laft Year than it was in 1798 ?— I do not. 



hx been greater during the 



, U the Property generally in Ireland, including -Bank Paper, has been 
depreciated m conference of the danger of the Country, how comes the 
Depreciation to be greater now than when the Country was in greater 
danger !— The lupport given to the Currency of Ireland in i 79 8 by the 
h.nghm Administration at that Time,, was fuch as to render it impo r ,ble 
that there ffiould be any Depreciation , the Loan of 1790 of / i coo ooo 1 
was remitted to Ireland in that Y ear, and the following, in Bank of England 
Notes, which were exchanged there for Bank of Ireland Notes at* the 
courfe then going, which was at or under 6 per Cent.; the Loan exceeding 
m point of amount the whole iffues of the Bank of Ireland at that time° 
was a complete cover to it, and by the facility which was experienced of 
exchanging Bank of Ireland Notes in the firft inftance for Bank of England 
Notes, and ultimately for Guineas, rendered the Bank of Ireland Notes 
to be on a Par with Guineas, and made it impoffible for the Rebellion or 

any other diiaftrous circumllances, to' -make any Depreciation on the Cur 
rency of Ireland. 
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Mercurii , 7 0 die Martii 1804 . 



WALTER BORROWES, Efq; again Examined. 

HAVE any Circumftances lately occurred, which have tended to prevent Borrowes. 

the introdudion of Gold purchafed in the Markets of Europe from being , ^ ^ 

brought into Ireland in the fliape of Coin in the ordinary Manner, and at 
the accuftomed Expence r — There have. 

State the Reafons? — I think that the Reftraint on the payment of Gold 
at the Bank of England, and the Tendency to hoard Money in this Country, 
prevents its coming from Great Britain, and that the State of Exchange 
between Great Britain and the Continent, which is unfavourable in a fmall 
degree to Great Britain, prevents its coming from the Continent. 

Did you ever know at any time of there being a Bullion Market in Ire- 
land?— I never heard there was, but am not qualified to fpeak with cer- 
-tainty. 

Are all the Foreign Exchanges of Ireland tranfaded through London ? — 

They are. 

Is there any Coinage in Ireland r— I never heard of any. 

If the moll manufaduring Diftrids of England, to the Extent of the 4th 
of the Kingdom, would take nothing but Gold in payment at this period, 
what Effed do you think it would produce on the Demand for Gold in 
other parts of the Ifland, and what augmentation of the Premium given for 
it in Exchange for Paper? — I think by increafing the Demand for Gold, 
it would increafe the Premium, and confequently a Depreciation of Paper 
■juft in the Proportion and Extent that the Demand went, fuppofing the Re- 
ftraint to exift on the Bank. 

What is the value of Bank Stock now in Ireland and in England ? — The 
laft Price which I heard for Bank of Ireland Stock in Dublin was [45L and 
the laft for Bank of England Stock was 156. The Irifh Dividends y|, and 
the Englilh 7. 

Do you know what was the Exchange between England and Ireland in 
1800 ? — io| to 12 per Cent, was the Exchange here upon Dublin. 

Do you know that any greatand material Inconvenience followed that exer- 
cife of Government which affedted the Exchange in the Year i8co, by talking 
Irifh Bank Notes at ? — It was in 1799, there was a tendency in the Ex- 

change to rife equivalent to the Depreciation of the Bank of Ireland Notes, 
which induced the Merchants in the Irifh Trade in London to meet, and after- 
wards to wait on the Chancellor of the Exchequer (Mr. Pitt) to reprefent to 
him the difficulties which were growing in .the commercial Intercourfe be- 
tween Great Britain and Ireland, in confeqence of the high Exchange, and to 
intreat that fome meafure fhould be adopted to leflen it, if not remove it 
altogether. Mr. Pitt in confequence agreed that an Inftalment on the 
Loan then depending, which had ' been raifed in Great Britain for the 

€6. fervice 
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Mr. Bor reives, lev vice of Ireland (hould be received at the Bank of England in Bank of . 

. Ireland Notes at the Exchange of 9I per Cent, which had the Effed. of 

lowering the then Exchange very confiderably and proportionably,. taking 
off the Depreciation on the Bank Notes of Ireland, and the Exchange at 
Dublin was • immediately ' reduced to that rate, or nearly fo, and all the 
KeiT.itrr.nccs out of Ireland, whether for payment of Imports, or of Rents to 
Absentees, or for remittances, to the. Bank of England, paffed over at this^ 
Exchange, and continued -to do fo, fo long as the Exchange of Bank of 
Ireland “Notes continued at- the' Bank of England ; and this principle was 
flip-ported throughout the whole of the Loans of that Adminiftration, 
and even a Loan for the fervice of Ireland taken by an Irifh houfe 
. here in that Adminiftration (1800) was taken in at the Bank of Eng- 
land, at the fame rare of Exchange, to the extent of about £.200*000., 
and that about £. 900,000. was paffed at the fame rate in Dublin, under 
. an expedation that when the Intereft of that Loan came to be remitted 
back, Government would take care that it fhould be done on equal terms 
•of Exchange. In the next Adminiftration (1S01) fimilar applications were 
made to Mr. Addington to take in his Loft ns for Ireland at the. Bank of 
England, at the ia.me rate of Exchange, which were refuitd, as the Profits 
of Exchange were thought deferving the attention of Government, ana fiii.ee 
: that time no affiftance has been afforded to the Currency of Ireland, or to 
the Hate of Exchange,, by the tranfmiflion of Loans more than their intrinfic 
W 7 eight carried- with t hem. 

Explain, the- words laft made life of, “ that the Profits of Exchange were 
thought deferving the attention of Government,” and on what Communica- 
tion from Government that aflertion is grounded r — I mean that they v/ere 
remitted over on a more advantageous footing to Government in one-way ' 
than the other; -and that this was communicated to us in one or our 
Meetings' upon this occaficn, with Mr. Addington, or Mr. Corry, I don't 
-. recoiled!: which. 

Whether fuch Communication, if any fuch was made, was unaccompa- 
nied with any other Reafon for not complying with the Propofal of the 
Merchants ? — I do not recoiled there was any other Reafon given. 

Explain the Words “ that fince that time no affiftance has been afforded 
to the Currency of Ireland, or to the Rate of Exchange, by the tranfmiflion 
of Loans more than their intrinfic Weight carried with them” ?— I mean 
that Government fince that time have not fixed any low rate of Exchange to 
carry over their Loans. 

What was the Rate of Exchange before the meafure was adopted in 
1 Sco, of taking Irifh Notes at the Bank of England ? —The higheft Rate! 
recoiled is 14L 

If there was a difference of 4! per Cent, or any other difference between 
the real Exchange and the 9I, at which the Irifh Notes were taken at the 
Bank of England, where did the Lofs fall fo far as refpeds the amount 
Government was concerned in ? — I fuppofe the Lofs fell in the firft inftance 
upon the Irifh Government, by having a lefs Sum to bring to the Credit of 
the Loan Account, but that Lofs afterwards was recovered by the Improve- 
ment made upon the Currency of Ireland, which was exadly in proportion 
with the Redudion of the Exchange, or the Lofs in the firft inftance. 

In the tranfadion mentioned, of fending in 1797 Bank of England 
Notes to the amount of£. 1,500,000., by which the Exchange was reduced, 
was there not a Lofs to the amount of. the Redudion, and where did it. fall ?— 

There 
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There was a Lofs in the firft inftance to Government, by having a lefs Sum 
to bring to the Credit of the Loan, but this Lofs was recovered by the 
improvement made upon the Currency of Ireland, which made the Bank 
of Ireland Notes in their Hands fo much more valuable, and in the next 
Tear, during the difficult trial of Rebellion, almoft at- the Gates of Dublin, 
prevented the fmalleft deprefilon upon the Bank of Ireland Notes, and kept 
them at par with Specie, even after the Reftridtioh was laid on the Bank. 

Tn your Opinion, was not the Lofs fuftained by Government, in conie- 
quence ol thefe operations, amply cqmperifatedby advantages to Ireland? — 
It was in as much as the iacrifice made in the Exchange was precifely the 
meafure of Advantage in the improvement of the Currency of Bank of 
Ireland Notes. 

In what manner did it benefit Ireland ? — I confider Exchange to be the 
meafure of value of one Currency compared with another, and that by re- 
ducing the Exchange you approximate in value thofe Currencies, and reduce 
Depreciation. 

Do you confider the fludluation in Exchange as an evil to the Countries 
in which it takes place ? — I do not, where there is only a Balance of Trade to 
produce that Fludluation ; but if icarifesfrom a Depreciation of Currency, I 
confider it as injurious, as . an uncertain rncafure or weight would be, I 
mean an uncertain Buihel or Pound, and that is the bane of Commerce and 
of Confidence. 

Do you not confider the Operation you have deferibed as having caufed 
the Fluctuations in i »oo and i8oi r — 1 think it had a tendency that way, 
but ic was not adequate to produce the whole dFedt. 

Would you confider it as an eligible object for Adminifiration to enter 
into the Market for any other Commodities than Bills of Exchange, for the 
purpofe of raffing or iowering the Market for fuch Commodities ? — I think 
if Adminiftration confined themfelves in the Market to one channel of pur- 
chafe, and kept down Competition arifing from their own purchafes, there 
could be no objection to it : if for fpeculative purpoics, I think it would be 
improper. 

At the time the Notes were received' at g\ per Cent, what was the ‘Rate 
of Exchange of London on Dublin ? — I believe it was here i of ; but 1 am 
certain as to Dublin, that when the houfe of Bogle, French, and Co. were 
taking in Bank of Ireland Notes here for the Loan of 1800, their Agent in 
Dublin was drawing upon them to a much greater Amount (at 9^} than 
they were exchanging here at the Bank of England. 

‘ Why did your Correfponder.t draw at that Rate of Exchange from Ireland ? 
— Becaufe we had agreed with Government to take in Bank of Ireland 
Notes at g£ for the Englilh Proportion of the Loan of £. 2,500,000., which 
was about £, 1,700,000, to be paid to the Treafury of Ireland. 

Did the Exchange fall here ac any Time fo- low as gl during the above 
Operations ? — Not that I remember, it would have beenunder the Standard 
if it had; becaufe a Bill on Dublin at 21 days fight, which regulates the 
Exchange, would not have been fo valuable as a Bank of Ireland Note. 

If the Reftridtion on the Payment of Specie by the Banks of both Coun- 
tries were taken off, would it relieve the difficulties of Ireland as to Cur- 
rency and Exchange ? — Certainly. 

86 F Could 
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^dr. Borroxves. Could it be taken off the Bank of Ireland without being taken off the 
^ > Bank of England with fafety ? — I think it could not. 

Can you affign any Reafons ? — Becaui'e Specie being at Premium in both 
Countries ; even if the Bank of Ireland had fufficient to anfwer its own 
•Circulation, the wants of England would extend to it and bring over the 
Specie. 

Are you of Opinion that the ReftricHon could be fafely taken off the 
Bank of England ? — I think not. 

The other Remedy you propofed being Paper, as Gold could not 
be had for a common circulating Medium, and a Confolidation of the 
Banks being the means in your Opinion of procuring a common Paper 
between the Kingdoms, exchangeable in either Country, do you think that 
•would be any effe&ual Remedy ?— Yes, for Currency and Exchange. 

Are the Inconveniences which Ireland feels, in refpeft of Currency and 
'Exchange, temporary? — Yes. 

Should you think it wife to- adopt perpetual means of confolidating the 
Banks to remove a temporary Evil ?— I think that the meafure of Confo- 
lidation would a6t favourably to Ireland during War, and that in Peace it 
could do no harm ; and if unfortunate circumftances fhould again bring back a 
renewal of the exifting Evils, that it would prevent the ill Effeds now com-- 
.plained of from returning with them. 

In cafe the two Banks fhould difapprove of the -Confolidation, does any 
■thing elfe occur to you to alleviate or remove the Evils ? — I think, in fuch 
a Circumftance, if a Loan, fuppofe of £. 3,000,000., was raifed in London 
for Ireland, that the taking in of that Loan at the Bank of England in 
Bank of Ireland Notes, at any fixed Rate of Exchange below the exifting 
Exchange at the time, would reduce the Exchange on all Operations between 
England and Ireland to that Level, as long as Bank of Ireland Notes con- 
.tinued to be fo received at the Bank of England, and aflift the Currency of 
Ireland in the fame degree exa&ly as it affifted the Exchange. 

Would not the fending of Bank of England Notes into Ireland have the 
fame EfFedt ? — It would precifely, fo long as thofe Notes arofe from a 
Loan, or any Demand which Ireland got upon England. 

Does any Mode occur to you wherein Englifh.Bank Notes could receive 
a Currency in Ireland? — I know of no Mode fliort of Confolidation, fo 
long as the medium continues unequal j I mean a Paper ifluing on a Se- 
curity not refiding in the Country where it is circulated, and not having a 
Currency eftablifhed by Parliament. 

Would the fuppofed.Loan of £.3, 000,000 operate as a permanent Remedy, 
or would the^ meafure require to be repeated to produce permanently the 
favourable Effects ftated ? — I have ftated it to be an alleviation of 
the Diftrefs of Ireland, and not a permanent Remedy; and I think the cr 0 od 
Effects would laft fo long as the Loan continued fteadily to be taken Tn at 
the fixed Rate of Exchange. 

Do you conceive that by the Operation alluded to the iflue of Irifti Bank 
Notes would be augmented ? — I do not think it would materially. In the 
former Loans tranfmitted on this Principle, the Bank of Ireland had an 
intereft to enlarge their iflue of Notes in order to bring them over, becaufe 
thefe Notes were exchanged in the firft.inftance for Bank of England Notes, 

which 
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which produced a quantity of Specie in return, and this Specie being paid Mr. Borrows. 
into the Bank was a juilification for an enlarged iflue ; but in the pmOne . , 

Circumltances, when the remittance of a Loan probably would not produce 
the remittance of a Guinea to Ireland, there could be no juffification for an 
enlarged iflue. 

Do you conceive the quantity in Ireland would be diminiflied ?— I do 
not, only during their ablence as a remittance into England. 

Do you not think that carrying Englifh Bank Notes into Ireland would 
diminifh the quantity of Irifli Bank Notes in circulation ?— It would not, 
becaufe the Currency is different, and. nobody would take them but as a 
remittance to England. 

Do you not conceive that either of thefe two Remedies would produce, 
immediately on the expiration of their Operations, the fame, or a greater 
fluctuation in Exchange than was experienced in 1801 ? — I do not think they 
•would, becaufe they a£t folely as a Remedy for exifting Evils, and cannot 
act as a Caufe upon the future ftate of thofe Circumftances. 

Is a high Rate of Exchange, or a low one between the two Kingdoms, 
moft profitable to the dealers in Exchange ?— ‘ The profits of Exchange 
arife from a certain portion of the Currency of another Country which has 
been, procured for the Currency of this Country, and which Foreign Cur- 
rency being tranfmicted to the place it is payable at, can buy a greater fum 
of Engliih Currency than was paid fork; which difference, after dedu£tin°- 
In ter eft for the time the Bill drawn for the Foreign Currency has to run, 
and again Intereft for the time the Bill drawn for the Englilh' Currency has 
to run, with a Commiffion paid at the place where the Foreign Currency 
is paid, and Poftage, ‘ leaves a net profit on the tranfaftion : Suppofing the 
net profit to be any _given Sum, the per Centage is .largeft on the loweft 
Exchange. . 



Suppofe^. 100 Engl'ifh to be tranfmitted to Ireland, and fuppofing the 
Rate of Exchange to be 8 per Cent. 10 per Cent, or 15 per Cent, which 
Rate would give the Exchange, dealer moft profit? 




Jovis , 8° die Martii i 8 0 4. 



JAMES MANSFIELD, Efq; 

Banker in Edinburgh, of the Firm of Mansfield, Ramfey, and Co. 

Examined. 

IS there any Exchange between London and Edinburgh ?— There has Mr 
been for thefe.laft 25 Y ears to my Recolledion, by drawing at 40 Days. x * ^ 

How 
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Mr. Mansfield. 



How much per Cent, do you eftimate that to be ? — The Drawing at 
40 Days I eftimate at ± per Cent., or a little more. 



Who pays for the Stamp ? — The Perfon who demands the Bill. 



If a Perfon having Money in London wants to draw upon his Corref- 
pondent, what Premium has he for giving a Bill either to the Banks o.f 
Scotland, or the private Bankers there ? — He can pafs His Bills at 20 Days, 
or at \ per Cent. ; the Bank or Bankers not paying for the Stamp, the 
Drawer pays it. 



Do you recoiled!: any Period when the Exchange was otherwife ? — I do not 
recoiled! it ; but I have heard it was after the Peace of Verfaiiles ; it was 
then at or about an Exchange of 5 or 6 per Cent. ; the Caulk of it arofe, 
as I underftand, from artificial means, by People collecting Gold from the 
different Banks, bringing it to London, and pafling their Bills at Edinburgh 
for the fame. 



What was the Objedt of carrying the Gold to London ? —To raife the 
Par of Exchange, and to put a Profit into their ov/n Pockets by fo doing. 

How long did that laft ? — I cannot fay how long, but for fome confider- 
abletime; it began to alter fome time about the Year 1770; the two 
chartered Banks of Scotland, feeing that this Exchange arofe from artificial 
means, began to think of collecting as much Funds as they could to bring 
to London of their own ; thofe Funds they lodged partly with the Bank of 
England, and partly with their own Bankers, and the Banks then began to re- 
duce the Par Rate of Exchange gradually, by beginning at to perhaps 4. per 
Cent, or 1 per Cent, lefs in drawing on London till they reduced it to v.hat 
it has been fince. 



How did they replace this Money that they drew' for ?— By getting all 
the Manufacturer's Bills which they muft draw upon the Correfpondcnts in 
London for Goods ; alfo Army Bills j and Bills for Gentlemen of fortune 
who had Money in England. 

Why were thofe Bills fold to the Banks in preference to others ? Be- 

caufe from the Capital of the Banks, they were enabled to get Money from 
no where elfe ; the other Bankers not being able to purchale them becau fie 
they could not fell them again for a Profit. 

What was the nature of the Currency of Scotland at that time? The 

general Circulation was Paper; at that time one of the Banks put into 
their Notes an optional Claufe of paying them 6 Months after Sight; but I 
ihall be able to give better information as to Dates and Circumftances on 
fome fubfequent day. 



Did the Convulfion which happened in 1792 or 1793 to Credit in ge- 
neral, produce any effects on the Exchange of Scotland ?— It did not alter 
it in the fmalleft degree, nor did it when the ReftriCtion on the Bank of 
England took place in 1797. 

Was there much diftrefs felt in Scotland to the mercantile TranfaCtions 
during thofe two Periods ?— ‘ Very great in both, by the ftoppage of the 
Trade of all Manufactures. 

Were there many mercantile Failures? — There were a great many, and 
would have been a great many more, if the Exchequer Bills had not 'been 
iffued in 1793. 

Were 
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-Were great Sums applied for and granted? — A good deal, efpecially at Mr. Mansfield. 
Glafgow. * — ' 

Was the Quantity of Bank and Bankers Notes in circulation at that 
time confiderably diriflni filed ? — Thofe of the public Banks weie not di- 
minished at all; but the private Banks, from the P re flu re of the Times, 
were obliged to di mi nidi them greatly, and fomeof the private Banks 
were obliged to flop Payment, and fome never refumed it; the public 
Banks rather augmented their Accommodation to the Country. 

At what period was th,e Confidence -and the Circulation of the private 
Banks reftored ; and what was the (late of the' Circulation in 1795 ? — Soon 
after the iflue of Exchequer Bills took place Confidence besan to be re- 
ilored ; but the Circulation was greater prior to the floppages of 1792 
than it came to be in 1795. 

Plow was the comparative Circulation, when the Reflriclion of the Bank 
took place in 1797, with 1795 ? — The Difference was very final! ; I /peak 
as to the Bank of Scotland, of which I am a Director, not of the Circulation 
in general ; 1 think the Circulation of the Bank of Scotland gives a cri- 
terion by which to. judge of the general Circulation of Scotland. 

How is it at the prefent time compared with 1797 ?— It is lefs at pre- 
dent than it was i 8 Months ago, but I am not at. prefent enabled to (late 
with refpeft to 1797. 



JOHN PUGET, Efq; again Examined. 

HAVE you heard the Opinions delivered by Mr. Borrov/es, parti- Mr. Puget. 
culariy as to the Confolidation of the two Banks? — I have ; certainly v 
the Confolidation of the two Banks would make their Notes paflable in 
both Countries, and reduce the courfe of Exchange ; but I conceive the 
meafure almofi- impracticable ; and certainly, if the Confolidation took place, 
it might at periods prove very prejudicial to the commercial Interefts of 
Ireland ; 1 fhould conceive no fuch Confolidation could take place without 
the power of adminiftration of the whole was placed in one Court of 
Directors. If that Court, fuppofing it to be the Court of Directors of the 
Bank of England, were to give a limited Credit to Ireland, however liberal, 
it would not anfwer the effeCt of permanently lowering the Exchange, 
as by an unfavourable Balance of Debt, the Notes from Ireland might 
come over fo rapidly as to diminifh the Circulation required for Ireland ; 
and 1 know of no method by which it could be replenifhed, but from the 
Banlyof England fending over more, or giving the Directors of the Bank 
of Ireland power of i/Tuing more Notes, as the Notes then already iffued 
for Ireland fhould come into the Bank of England for payment. A limited 
Credit might be detrimental to the interefts of Ireland, as it would 
prevent the Court of Directors of that Country, let the Neceffities of Go- 
vernment or: the Merchants fhould want even temporary affiftance beyond 
the Credit given, from making any iffue for the purpole. If the Directors of 
the Bank of Ireland had thepower of an unlimited iflue, as the Neceffities of 
Ireland might require, it would be in truth giving them the fame power as 
the Court of Directors of England had. It has in the Examination before 
this Committee been frequently mentioned, that the Directors in England 
had on feveial Occafions limited their Difcounts, of courie with a view to 
diminifh their Notes in Circulation, fliould a Confolidation take place; 
the Reafons that induced them to limit their Circulations, would alio lead 
86. G them 
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Mr. P uget, , them to give fimilar directions to the Court of Directors in Ireland. The 
meafure of diminiffiing their Circulation here might be prudent and wife; 
•but if the Banks were not connected, the fame rcafons might not prevail in 
Ireland, and the mercantile Intereft might feel themfelves aggrieved in 
finding their Difcounts limited, or their Currency reduced without any 
neceffity on their part; for inftanCe, in 1797, when it has been fated that 
the Bank of England reduced the ifilie of their Paper, the Directors of the 
Bank of Ii eland were; enabled by the then fate of Exchange, to import 
large fums of Guineas into Ireland, which by a Confolidation of the Banks 
could not have been permitted by the Court of Directors in England, as 
they naturally would have looked to the intereft of the Bank in England, 
of which, under any form of Confolidation, the Bank of Ireland could only 
be a Branch. 

Might not much of the Notes iffued in or for Ireland, in cafe of fuch 
Confolidation, come over to England, and remain in private Circulation, 
without the Court of Directors for England having any knowledge of it, 
in confequence of no demand being made upon them ? — Certainly, as 
thefe Notes would be font in Payment of Debts to all parts of Great 
Britain. If there was a power of an unlimited ifiue to the Court of Di- 
rectors in Ireland, any Ref ridions in England in the ifflies would prove 
futile, as there is much reafop to beiieve perfons, diftrefled for Difcounts in 
London, would fend their Paper to Ireland, notwithftanding the Charo-es, to 
be difcounted there, and thereby obtain the Bank of England Notes, which 
were refufed them in London. I have heard of another Plan of the union 
of the Banks, which feems to me no further to differ from the Confolidation, 
than making it a joint inftead of a fingle Account; a third Plan has 
been mentioned, of the Banks mutually paying each other’s Notes ; but 
upon a fuppofition that the high Rate of Exchange is to be attributed to 
the Balance of Debt againf Ireland, the Bank of Ireland Notes would be 
brought to the Bank of England in confderable Sums, by which of courfe 
the Bank of Ireland would to fuch amount incur a Debt with the Bank 
of England, The difadvantages of this meafure to the Bank of Ireland 
would be, that they would be paying Interef on their Notes in Eno-land, 
becaufe it would be certainly fair to demand fuch Intereft for their Notes^ 
given in exchange for Irifh Notes, as they would have been entitled to 
had they advanced thofe Notes on Exchequer Bills, or by Difcourit; and 
this laft meafure, if it was ever intended that the Bank of Ireland fhould 
pay the Bank of England for fuch advances, it could only lower the Ex- 
change for the moment of fuch Exchange, of Notes continuing, becaufe when 
the Bank of Ireland fnould be called on for Pay ment of their Debt, they 
muft either go on Change and take Bills for fuch amount as would raife 
Exchange confiderably more than any gradual demand of Bills, or they muft 
fend Guineas for the repayment of their Debt out of their Bank ; and they 
might as well make an open ifihe of Specie, independent of the Bank of 
England as adopt this laft mode of Payment, and thus the whole Lois of 
Exchange for the whole Country would fall upon the Bank of Ireland; 
there may be other objections againft the meafure, fuch as the difficulty 
of propoi tioning the Specie between the two Banks. I beg this Evidence 
to be underftood as my individual Opinion, and not that of the Court of 
Directors in England. As to the Plan of ifiuing part of their Notes foe 
Ireland, and another part negotiable in England, it would be a confiderable 
check to the object of lowering the Exchange, as it would reduce the 
holders of the Notes intended for Ireland, to the Neceffity offending them 
to Dublin, to get them exchanged for thofe paffabje in England, for it is 

not 
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not reafonable to fuppofe that any Country Banker would keep, as part of Mr. Puget. 
his Store, Notes not ferviceable to him in Ireland. 1 ' 



Suppofe ail Money to be remitted to Ireland on the part of the Englifh 
Government, whether for Loans or other Caufes, was to be feat to° the 
Commiffioners of the T reafury of Ireland, in Britifh Bank Notes, to be by 
them immediately placed as they would, if it was Specie, in the Bank of 
Ireland, would any Benefit either to Circulation, or to Exchange in Ireland 
arife therefrom ?— It would deprive the Treafury of the ufe of fuch Sums 
for at lead one Month, which they now get by drawing their Bills at 21 
Days. If the Government of Ireland received from the Bank of Ireland, 
the value, of tnefe Notes at Par, of courfe the Profit of Exchange would 
go to the Bank of Ireland, unlefs they chofe to forego fuch an advama^e, and 
to give it to the Merchants. 

If they did do fo, vvould it have any beneficial Effedt on the Exchange, 
-more than the prefent mode ?— Only for the moment, that they neeocia.red 
on Change theie Bank Notes, and then to the extent of fuch Rate of 
-Exchange as they fbould fix -on. 

Would it not throw the power of fixing the Rate of Exchange on the 
Bank of Ireland ? — Certainly, fo far as it goes. 

Is that more natural to a commercial Country than leaving the power in 
the Treafury r — I hat depends very much upon the ufe each would make 
of it. 

Which do you think, the.Treafury or the Bank of Ireland moft likely 
to confult the Public intereft in the regulation of Exchange, in preference to 
Profit .— 1 do not know what the condua of the Bank of Ireland would 
be, but the Dire&ions I have -ever received in the conduct of the Bufinefs 
or the Treafury,. has been not to prefs for the higheft Price, but to keep 
the -Exchange as fteady as poflible. 

Is it not the praftice of the Treafury of Ireland to draw at a Rate of 
Exchange below the Market Rate, with a view to prevent an exorbitant 
Rate of Exchange ? — Certainly, they always do draw at the loweft Rate of 
the day, and fometimes under. 



Eabbatiy 1 o° die Martii 1804. 



JOHN PUGET, Efq; again Examined. 

HAVE any Means occurred to you for gradually leflening the amount Mr Puvet 

of Remittances .from Ireland to Great Britain on account of the Charges ( * * 

anc. Intereft. of, the Public Debt due in Great Britain ?— None that ftiould 
operate immediately ; but the Plan I have to lay before the Committee 
might- Uitimately.be beneficial to Ireland. 

[Same delivered in, arid -read.] Appendix (B.) 
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Mr. Puget. Is a high or a low Rate of Exchange mod beneficial to the Dealers in 
— ~ Exchange? — A low Rate of Exchange: their Profit confifts in. the Differ- 
ence of Exchange between Dublin and London, and not in the Rate of Ex- 
change; the higher the Exchange is they have more Commiffion and lit- 
tered, and a larger Sum to pay the Exchange on ; the Difference of 
Exchange between 10S and 118 is 2 perCent. per Annum againfl the 
Dealer, in its being i 1 8, prefuming he could turn his Money 25 times in a 
Year, which he ought to do, as by the following Calculation : 

The London Merchant remits ■£. s. d. 

£. 100. Englifh to Dublin, at 18 per Cent, is - - 118. o o 

Dedudt Charges in Dublin : £' J., d. 

Commiffion at \ per Cent, on £. 1 18. is o 5 idfl Q t 

24 Days Intereft • - - - Ditto 07 9 y J ' * 

£.1 17 6 4 1 Irifh. 



The Dublin Merchant returns for the above Remittance 

£■ s. d. 

£. 1 17. 6. 4. Irifin, at 16I, is - ------ icq 9 9 

Deduct Charges in London : £. s. d. 

Brokerage at 2. f. per Cent, on rco. - o 2 ° ? . Q g gx 

24 Days Intereft on £.100. 9. 9. - - o. 6 6|y 

£.100 1 2 J Englifh. 



No Charge for rifle of Bills and Poftage. 

Suppofe the Merchant gets his Returns in 10 Days, and the Difference of 
Exchange between London and Dublin is. if per Cent, (and a greater Dif- 
ference very feldom occurs) by the above Calculation he does not make i\ 
perCent. for his Money': For 10 Days at 2f perCent. is is. 4 id--, and 
therefore, in fuch Cafes, it is to the Merchant’s difadvantage to have quick 
Returns. 

£■ s - d > 

£. 100. Englifh, at 8 per Cent, is - - - - - - 108 o o 

Deduft Charges in Dublin : £ s. d. 

Commiffion on £. 1 c8. is - - - - o 5 4*7 OI2 ri 

24 Days Intereft Ditto -----071 S 

£. 107 7 6 1 Irifh. 



£.107. 7. 6J. Irifh, at 6\ per Cent, is 
Deduft Charges in London, as above 



Yielding about 5! per Cent, per Annum for Intereft. 

Should there by any chance be a Difference of i^ pet Cent, in the Ex- 
change, then at the Rate of an Exchange of 18 per Cent, the Merchant 
would make an Intereft of about 10 per Cent, per Annum, and at the 
Rate of 8 perCent. Exchange, about 14 per Cent, per Annum; but the 
L Competition 



£- 
- 100 



d. 

6 | 



100 3 1 1 Englifh. 
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Competition among thofe dealing in Exchange prevents- fuch Difference con- 
tinning for more than one or two Days. 

■ All the above Statements are upon the calculation of difcounting the Bills 
in London and Dublin, for quick return! but when Exchange is 18, and 
the Difference of the Price between London and Dublin only if, then it is 
the intereft-of the Merchant to let the Bills run out, by which he will make 
about 4 i per Cent, per Annum. 

You fay the Profit arifes from the Difference of Exchange between the 
■two Countries; explain the meaning J— The Difference in the Price of 
cExchange between Dublin on London, -and London on Dublin. 

Does that Difference increafe or decreafe according as Exchange rife.? — 
It depends on circumftances, -whether there are Operations on one fide or 
.-the other, the Difference in general is from i per Cent, to ip 

Whether the Reduftion in profit on the -Exchange of a per Cent., more 
or lefs, *Can tend to leffen the competition in- the Market for the purchafeof 
Bills ? Certainly, unlefs the Difference increafes in proportion, which has 
not been the cafe of late Years. 

Is It the filtered of the ExchangeDealers, as their Profits confift In the 
Difference of Exchange, to keep it as high as they can in London, and as 
low.as they can in Dublin ?— Yes; but the competition between thofe who 
deal in Exchange will prevent an exceflive.rife on one fide, or an excef 
five fall on the other. 



JEREMIAH HARMAN, 'Efq; Merchant, examined. 

ARE you aware of the Objeft of Mr. Borrowers Obfe, -various and Mr Parmnn 
Opinion given before this -Committee ?— I underdaud one of them to be , ' V ‘ 

the Confolidation of the Ranks of the cwo-'Coun tries. 

Do you apprehend that fuch Confolidation would procure a common 
circulating medium between England and Ireland in the abfeoce of Gui- 
neas ?— As far as ; I have been able to confi'der it, it does not appear to 
.me practicable, nor do 1 fee how the ObjeCt could be attained by it. 

State the Difficulties which occur to you of its praaicabilityT— f am not 
enough informed of the Plans, or they are not Efficiently deeded to 
meet the Queftion fatisfaCtorily j but one ofthe Difficulties which ftrikes me 
is, how the Bank of Ireland, or the Branch of the united Bank there, .are to 
obtain Notes any more than they can obtain Guineas now. 

Could the Bank of Ireland obtain Guineas here if there -was no Reftric- 
-tion ? — Certainly. 

Is there no ReftriCtion • now on Notes ?— None. 

What is the Difficulty of their obtaining Notes.* — I am not aware how 
they are to be paid for. 

Would not the fame Difficulty exift with refped to Guineas ? Yes. 

Suppofing it practicable, do you conceive any ufe would attend the • 

Meafure r— I do .not, becaufe the Evil which it is .intended to corredt 
Would, I Ihouldfear, (till remain. 

What is ..the Evil.?'— -'The high Exchange. 

86, H writ 



Mr. Puget. 
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■Mr. Harman. What is your Opinion of the caufe of the high Exchange between the 

> ^ <' two Countries?— It appears to me to be the fame caufe which has always 

operated, and will continue to operate in the Negotiations between any two 
Countries, when the Balance or Debt is againft the one of them. 

In forming that Balance, do you reckon the Balance of Trade to form a 
part of the Account ?— Certainly, a part of it. 

What other Articles do you take in to calculate the Balance of Debt 
upon ? — One very confiderabie Item is the Money remitted for A'bfentees, 
and other Sums in the financial Operations of the two Countries. 

Do you imagine the want of Specie contributes to raife the Exchange? — • 

I believe if there were Guineas here, or in Ireland, to fupply the Exchange* 
the Evil would -be corrected. In other words, *f the Banks were opened, 
the Exchange,- though it would be ftill fubject -to fluctuations, would fall to 
about its proper Rate. 

What are the Circumftances which take the Exchange of Ireland out of 
its proper courfe ? — The want of a common medium to pay the Debt 
which Ireland owes. 

Do you think any better mode than that now adopted with refoedl to 
financial Concerns can be introduced between thetwo Countries ? — I do not 
know how to anfwer-that general Queftion. 

Do you know that the Bank of Ireland Paper is depreciated ? — I am not 
.aware of it, becaufe I fhould not fay Paper was depreciated, unlefs there 
was a forced iffue of it, and that it was offered at a Diftount on all ccca- 
Tions. I fhculd rather now fay that -Gold is increafed in value than the 
•Paper is depreciated. 

When is. is given in Ireland univerfally, for the Exchange of a Bank of 
-Ireland Guinea Note into Gold, do you not eftimate that the Note is depre- 
ciated to the amount of is. ? — The diftinftion may ieem nice, but 
•Guineas are wanted in Ireland, chiefly for one purpofe, the Trade of the 
North, as I have underflood.; and as the tranfaCUons of the North are carried 
-on by Guineas only, I apprehend that is the caufe. 

Do you think, if the Trade of the North was not carried on in Guineas, 
that the Price of Guineas would be fo high?— They certainly would 
not. 

Do you think that the Exchange would be fo unfavourable to Ireland, 
if the Trade of the North was not carried on in Guineas ? — I think it would 
not. 

Would the Circumftance of the Trade of the North, not to be carried on 
in Guineas make any difference in the Number of the Drawers, compared . 
to that of the Remitters from Ireland? — I think it would make a diffe- 
rence. 

Do you think Paper or Gold the moft natural circulating medium? — 

I fhould think in all great Tranfaftions, where there is Confidence, Paper 
without a doubt. 

What difference would the Circumftance of the Trade of the North of 
Ireland, not being carried on in Guineas, produce upon the Exchange be- 
tween Belfaft and England ? — Probably raife it. 

If Guineas were now no longer to circulate in the North, from being all 
.exported, or any other caufe, would the Rate of Exchange be lowered in 

confequence 
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confequence between Ireland and Great Britain generally ? — No, I think not, Mr, Harman. 
becaufe the evil would frill remain, which I conceive to be the Surplus of v ^ i 
Debt; thofe Guineas if -exported, would certainly tend to leffen the evil as : 
far as they would go. 

Do you then think the prefenc Rate of Exchange to depend wholly on 
the Balance of Payments'due to Great Britain, and not to be affeaed by any- 
thing relating to the Circulation of that Country as it at prcfent ftands ?— • 

I am inclined to think that the circumfrances alluded to are diffident to pro- 
duce the Evil. I do not fay there may not be other circumfrances which may 
contribute towards it. I allude to the Balance of Debt which Ireland 
owes. 

What are the. other C-ircumfrances ?— ■ It is pomble that the Alarms of 
Individuals may induce them to increafc that Balance by Remittances, or to 
hoard Guineas. 

•Do you think that the want of a common Medium between the twq 
Countries isanyCaufe contributing towards the prelenc hioh Race of Ex- 
change ? — I do! No other material Circumftance occurs to me which 
contributes towards it. 

Suppofing any large Diftrid: of Great Britain was to adopt Geld as 
its only circulating Medium ; arid fuppofing alfo, Bank of England Notes, 
were to pafs as they now do at Par, would not a higher Exchange be given 
at Hambro', or any ether Exchange in Europe, or in other words a Greater 
value for Bills payable in Specie than for Bills payable in Bank of Eng- 
land Notes ? — I do not think it would. 

Suppofing the Bank of England were to Ripply its Notes on the Ex- 
change of Dublin at a Rate below the prefent Exchange, would not fuch an 
Operation be in faft a Loan made by the Bank of England to Ireland ? — Ic 
might be called a Loan of the Difference. 

Would not by this Operation, a Debt accumulate from Ireland to the 
Bank of England gradually ? — Beyond a doubt. 

If this Operation afforded a temporary Relief to the Exchange, would it 
not revert to its former Rate when the Bank required Payment of this 
Loan? — Certainly.. " 

Do you not conceive that a too great iffue of Bank Paper in Ireland mav 
have been one of the Caufes which has contributed 10 raile the Exchange ? 

-—lam not aware there has been too great an ifriie of Paper there. ° 

Suppofing an extraordinary iffue to have taken place, do you not con- 
ceive that it would have -a Tendency to raife the Exchange ? — I fhould 
think it might. 

Suppofing the Balance of Debt to have been the Caufe of raifin°- the 
Exchange, do you not conceive that a Diminution of the Paper Circulation, 
of Ireland may have a Tendency . to counteraifr the Rife in the Exchange 
fo produced ?— If the Opinion that too great an iffue of Bank Paper is one 
of the Caufes of the high Rate.ofExchange be we'll founded, the other muft 
follow of courfe. 

You have faid, you do not think that there could be a Depreciation of 
Paper unlefs there was a forced Iffue, and a Dilcount on all occafions ; ex- 
plain what you mean by a forced Iffue ?— I mean an Attempt to iffue more 
than the Public are difpofed or willing to take off. 

Suppofe, 
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Mr. Harman. Suppofe, for example, the Bank of Ireland to ifiue Notes at an intereft 

; of 5 Cent, the current and legal Rate of intereft being 6 per Cent. 

do you not conceive that demands would be made on the Bank of Ireland 
for Difcounts on die fecurity of fafe Bills of Exchange, which would be 
- greater than the Bank of Ireland could grant, without fo much enlarging 
its Paper as to create in it an excefs which might -affe6t the Exchange ?— 
.( fhouki think while the legal Rate of Intereft .is 6 per Cent, the Bank of 
.Ireland would of courfe be called upon to difcount at $ per -.Cent, to the 
amount. of. all the good Paper which.could be procured. 

Might not many .Bills of Exchange alfo be created, for the Purpofe of. 
being difcounted at this cheap Rate? — It would be a great temptation. 

Might there not therefore be a very great Excefs.in the quantity of .Bank 
Paper, without any ifiue which could properly be laid. to be forced ?— I think 
not, as I confider this Operation as forced. 

Sup poling the. legal Rate of Intereft in Ireland to be 6 perCent. and Money 
nevei thelels to be deemed worth more than 6 per Cent, might .there not 
be an exceffive ifiue of Bank Paper, even though the Bank fhouki difcount. 
at 6 per Gent..? No doubt that muft depend on the difcretion of the 
Directors, and would apply equally in any other Country. 

Are not then the Bank Dired-ors in Ireland under a temptation to ifiue 
Paper to. an excefs, fuppofing the Rate of Intereft at which they difcount 
-to be lels than the Race which Money .is deemed .by the .Merchants to be 
-worth? — Yes. 

Do you. mean to confider an Tnftance of this kind as. a forced Ifiue? 

'To a certain degree ; but that was. not what I meant by a forced Ifiue 
before. 

What do you confider to be the belt Criterion of the Depreciation of 
1 aper Currency, an Alteration of its value compared with the general 
Property of any Country, or its alteration .compared with a given article, 
viz- Guineas r— I think the firfc the beft Criterion, becaule Guineas may 
• be wanted, as in the prefent cale, -for fpecial Purpofes. 

Suppofing -.the ifiue of Paper not to be exceffive fin amount, or any 
Caufe to affe& its Credit not attaching to the Property of the Country 
generally, is there any Reafon why fuch Paper fhould be depreciated m 
.value?— I know no well-founded Reafon. 

May hot many Caufes give a temporary and local value to Guineas, 
-particularly w-hen the Bank, the great medium of Suoplv, is prohibited 
from lfilung the fame ?— Many. a ' 

If then the value of Gold Coin may rife under Circumftances not cal- 
culated to produce or juftify any Diminution of the value of Paper, is the 
difference in the apparent walue between the Gold and' the Paper any 
ncceffary proof of Depreciation or Lofs of value in the Paper either com- 
pared with its former value on the general Property of the -Country ?— I 
do not confider it any. 1 

Suppofing the Difference fin value now prevailing in Ireland to. have 
arnen principally from an increafe in the Price or Value of Guineas, and not 
from an exceffive lffiie of Paper, what would be the Effed in the Circula- 
tion generally of that Country, if meafures were taken to produce- a Diminu- 
tion in the quantity, of. Paper now in Circulation ?— -Taking for ^ranted 

•there .is no exceffive ifiue, it would only add to the Diftrefs. ° & - 

.Ate 
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Are there not many Circumftances at prefent in operation fatisfadtorily to Mr. Harman. 

prove and explain that Guineas do at prefent, for the purpofes of Circula- s •" 

tion in that Country, bear an increafed Price ?— Yes, there are. 

Is there any diftindt Evidence of a Diminution in the value of Bank of 
Ireland Paper, as compared with other Property of the Country, Guineas 
•excepted ? — Not that I have heard of. 

Is there not a Difpofition in all Countries exchanging with each other, 
regard being had to all the Circumftances affedting the ftate of Debts, &c. 
on each fide, to build their Calculations upon the common medium Gold, 
and if they receive Payment in any other Medium, to charge the difference 
or a conftderable proportion of it between thofe two, in addition to the 
Exchange as measured in Gold? — So much is that the cafe, that on fome 
Places where the value of :the Paper is depreciated, it is cuftomary to draw 
■Bills payable in effective (that is, not in Paper.) 

May not Perfons exchanging with Ireland, in their Calculations untruly 
prefume a Diminution of value in the Paper to have arifen from exceflive 
iffue, and not lufficiently taken into their Calculation, and confequentlv 
not allow for it, the increafed value which Guineas have there acquired ? — 

I dare fay it may be the cafe. 

Under the prefent circumftances, would you defcribe the Exchange be- 
tween Great Britain and Ireland, to be in favour of Ireland, or thereverfer 
— Ifhould think very much againft Ireland. 

Do you conceive an Exchange at -106 to be againft Ireland ? — I do not. 

Is not that the prefent ftate of Exchange with the North ? — I have under- 
wood fo. 

Do you fuppofe that the 106 there paid in Specie, does, in point of 
value from local circumftances, poffefs a greater value than its nominal 
amount?— I am not prepared to anfwer accurately; but I ftiould think 
the Premium paid for Guineas, ought to be added to the Rate of Ex- 
change. 

Did you ever hear of any Bills being drawn on Ireland payable in effec- 
tive (thac is, not in Paper) previous to the Reftridtion Bill, when the Rate 
of Exchange was at times much above Par ? — No, nor ftnce. 

To what circumftance do you attribute the Exchange being more favour- 
able to Belfaft than any other part of Ireland?— -To the circulation of 
Gold, and for which they muftpay a Premium, which muft be added to the 
Exchange. 

Would Gold fufficient for the ufe of any great manufadturing Diftridt in 
Great Britain, fhould the Inhabitants of fuch Diftridt refufe the Paper as a 
circulating medium, be obtained in your Opinion, without fome advance on 
the price of Guineas ? — At this time clearly not. 

Suppofe that advance to be t, 2 or 3 per Cent, would not Bills payable 
in Gold be worth fuch advanced Price over Bills paid in Bank of England 
Notes? — I conceive fo. 

Suppofing the Premium on Guineas, when exchanged for Paper, to refult 
from a locally high Price of Guineas, and not from a depreciated Paper, will 
•not the amount of that Premium be limited by the expence of bringing 
Gold from the neareft parts of the World, where there is a current Market 
for it ? — It ought to be, and I think it would. 

$ 6 . I What 
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What fhculd you think the prefent Expence of bringing Guineas to 
Ireland from the neareft parts of the World, in which there is a current 
Market for Gold ? — I am nor prepared to anfwer. 



Is there not at prefent a Difference between the value of Irifli and Englifh 
Bank Paper in Ireland ? — For the purpofes of remittance, certainly. 

Do you not conceive that the fadt of a Premium exifting on Englifh 
Bank Notes in Ireland, and exchanged for Irifli Bank Notes, affords feme 
indication that it is Irifli Paper which is depreciated, and not the Price of 
Gold which is locally railed ?— I do not. 



Has not the practice of ufing Gold in the North of Ireland, as the 
medium of Commerce, fubfifted for a long time, or has there been fome new 
practice in that refpedt, which has led to a new demand for Gold ? — I have 
not heard of any new pradlice. 



Suppofing Gold coined and obtained by Ireland, would not the prefent 
Price of Bullion take it out, of Circulation ?— I think it would tend to it in 
fome degree, but the Exchanges with Foreign Countries having lately 
become more favourable, would go very far to correct that Evil. 



Do you think that Dealers in Exchange are greater Gainers when the Rate 
of Exchange is high, or low ?— I think, inafmuch as the Charges would be 
heavier when the Exchange is high, the Expences being higher, they would 
be Lofers ; but in other refpedts, the lofs or gain depends on the difference 
between the two Courfes. 



Does any palliative or temporary Remedy occur to you which could leffen 
or remove the evils arifing from the high Rate of Exchange while the Adi on 
the Reflridtion on Gold continues ? — 1 am not aware of any. 

Does not the redudlion of Profit on the Exchange bufinefs, when the rate 
is high, tend to leffen the competition in the market for the purchafe of 
Bills ? — I do not think it does, as far as my experience goes. 



JOHN FINLAY, Efq; Banker at Dublin, examined: 

Mr. Finlay. KNOWS the Bank of Ireland cannot take more than 5 per Cent, on 
, Difcount. 

What has been the Pradlice of your Bank refpedting Difcounts, fince that 
inflitution ? — Our houfe difcounts at the fame Rate, and I believe it is the 
pradlice of all other Banks in Dublin, who iffue Notes, to do the fame j I 
fpeak only of good Paper in courfe, that is from 21 to 61 Days, fometimes 
more or lefs. 

Is that the current Rate on Difcounts in Ireland ?— I fpeak only to Dublin. 

Is it cuflomary for Merchants to charge 5 or 6 per Cent, on their 'Ac- 
counts ?• — 6 per Cent. I believe. 

Do the*Country Banks difcount at 5 or 6 perCent. ?— I underftand 6 per 
Cent. 

Is Money eafily to be borrowed at 6 per Cent, upon landed fecurity in 
Ireland? — it depends on circumllances. 

What Intereft do Exchequer Bills bear in Ireland ? — 5 per Cent. 

Mr. 
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WALTER BORROWES, Efq. again Examined. 

What is the price of the 3 \ Per Cents, and 5 Per Cents, in Ireland ? — 
3 \ Per Cents. 67 £ with Intereft added from December 25th; 5 Per Cents. 
90 £ with Intereft from Michaelmas. 



JOHN FINLAY, Efq; 

Does not a Dublin Banker conceive he is conferring a favour rather than 
receiving one, when he lends money on Bills at 5 per Cent. ? — I have not 
that feeling as a Banker ; I am obliged to any one who comes to my fhop 
with good Bills to difcount. 



JOHN LATO'UCHE, Efq; a Member prefent, 

Informed the Committee that his houfe in Dublin does not iflue Notes; 
and they difcount at 6 per Cent, on all tranfa&ions. 



Another Member, Sir JOHN N E W PORT, 

Informed the Committee, that their houfe do iflue Notes, and that they 
difcount at 6 perCent. in Waterford. 



Martis, 13 ° die Martii 1804 . 



BENJAMIN WINTHROP, E% Deputy Governor of the 
Bank of England, — Examined. 

HAVE you heard or read of the Opinion of Mr. Borrowes refpe&ino- Mr ‘ Winthrop. 
the Confolid'at.ion of the Banks ? — I have in part. ° » 

Do you not think that if the Paper of fuch confolidated Bank was to be 
current in each Kingdom, that it would become a common circulating Me- 
dium between the two ?-I think not; the Bank of England never iflues 
its Paper but for a valuable confideration, or what it efteems to be fuch in 
the way of Accounting Bills, and advancing on Exchequer Bills ; the Bank 
of Ireland, or any perfon, may procure Bank Notes now to any extent, if they 
will pay for them, but unlefs they do pay for them, the Bank of England 
can never iflue Bank Notes for the purpofe of making a Currency in Ire- 
land. 

Is not Gold a common circulating Medium between the two Countries ? 

—I fee no other than a&ual Money. 

Can 
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Mr. Wintbrop. Can that actual Money, be obtained, without giving full value for it 
4 v ' It cannot! 

'Jf it cannot, hoW is there' more difficulty in obtaining Bank of England 
Nate's .than, in obtaining Gold ? — I conceive it eafie-r to obtain Bank of 
England Notes than it is to obtain Gold. 

If a fufficiency of Bank of England Notes could be obtained by Ireland, 
would it not have the .tendency of lowering the Exchange ? — If they could 
pay for them, I conceive they would be like a Bill of" Exchange on England, 
any perfon wanting to remit Money to England, would take thofe Englifh 
Bank Notes perhaps in preference to Bills, as they are payable- on Demand, 
Blit I do hot fee’ how they could get thefe without being paid for. 

Have you heard that Bank of England Notesin Ireland bear a Premium ? 
—I do not know of it. 

If they do bear a Premium (which is the cafe, as has 'been ftated to the 
-Committee) equal to' the Price given for Guineas, would not they anfwer the 
purpofes of remitting Money to England equally as Guineas would ? — I 
, ihould not call that giving a Premium ■, I fhould call it Exchange. 

If a Premium of io per Cent, was given to 'purchafe Guineas, fhould 
you call that a Premium ?— I fhould. 

If Bank, of England Notes are advdrtifed in the Irifh Newfpapers to be 
fold, would you not call the Price paid for them a Premium ? — It might be 
fo called, but it would dill come to the fame End, whether you call it 
Premium or Exchange. 

. If the Bank of England Notes were current in Ireland for the internal Cir- 
culation of Ireland, would you in that cafe call them Bills of Exchange? — 

I Ihould fuppofe it never could happen that a Bank of England Note fhould 
pais as Currency in Ireland ■, if they were to be met with in Dublin, or any 
other part cf Ireland, I fhould -not confider them as Currency, but as being 
fimilar to a Bill of Exchange payable at fight on London which Bill of Ex- 
change, however fafefrom the refpectabilit-y of the Parties, I conceive could 
never be conceived as the Currency of the Country. 

Suppofing there was one confolidated Bank for the two Countries, would 
not the Notes of that Bank pafs as current in each ? — I believe not to any 
great extent ; the reafon of Paper paffing as Currency arifes from the facility 
of turning that Paper into Money, and as that facility is much greater in the 
•neighbourhood of the Bank, which ifllies Paper, this in my Opinion accounts 
for the Preference that is generally given even to the Paper of Country 
Banks over thofe of the Bank of England throughout England, except in the 
vifcinrty of London 1 Ihould think the Bank of England Notes would 
■never pafs as Currency in Ireland. 

Is your Opinion then, that there could not be a Branch of the Bank of 
England eftablilhed in Ireland., which could anfwer the purpofes. -of Ireland 
fo as to .give a Circulation of Paper there ? — I am perfuaded there could 
not ; and whilft the Exchange is fo much agaihft Ireland, inch Bank of Eng- 
land Notes, 'though attempted to be .paffed there, and to be fubflituted as 
Currency, would immediately find their way over to England, and remitted 
by fuch as had occafion to remit to London. 

Suppofing the propofed Plan of confolida.ting- the twqBanks was .adopted, 
and a number of Englifh Bank Notes to be iffued in Ireland, in exchange 

for 
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! for Icifh Bills of Exchange, which ffiould be exactly equal to the number of 
Bank of Ireland Notes now circulating there, would not a confiderable part 
of thofe EngliPn Bank Notes be tranfmitted to England as Remittance for 
the fake of Profit on the Exchange, would they not be withdrawn from Cir- 
culation in Ireland -lb as to render that Circulation proportionably lefs, and 
would not the Bank of England have to pay in London a fum equal to the 
Bank Notes fo' tranfmitted ?— Whenever the Exchange is againft Ireland, 
•which is always the confequence of a Balance againft Ireland, fuch Notes 
Eeing payable at Par, would all come over to England. 



Mr. Winlbrop, 




Do you not mean that fuch a number of Notes would come over, that 
-would be fuffieient to pay that -unfavourable Balance ?— Suppofing thefe 
Notes were to come to England for payment, -I am to fuppofe that the 
Bank of England has already been paid for thofe Notes, for, if not, Ireland 
-would ftill be indebted in the fame, fum to England ; if the Bank of Eng- 
land advances money on account of Ireland, Ike is indebted to England 
>for the whole amount it pays. 



, Suppofing the Bank of Ireland to make the Notes which it i flues in 
Ireland payable in London, in E'nglifn Bank Notes, arid to be provided with 
Funds in London for their Payment, would not fuch Obligations to pay 
Jrifh Bank Notes in London, have the fame EffeCt as the propofed Confo- 
1 id at ion of the Banks ? — I fhotvld rather fuppofe it would have the fame 
EfFeft, as the prefe-nt Bank of Ireland keeps a Calk Account with the Bank 
of England, providing them with Funds beforehand, and drawing upon the 
fame as their Demands required, which they -may now do; but I do not 
fee how that could tend to alter the Exchange. 



What Difficulty exifts for ufing Englilh Notes as a circulating Medium 
between the two Countries, which does not alfo apply to Guineas ; both 
the one and die other bearing a higher value than Irilk Notes? — The 
Guineas muft be paid for, and the Bank of England Notes muft alfo be 
paid for. 

You are of Opinion that no Confolidation of the two Banks is practi- 
cable .?— I am. 



Are you not of Opinion that if it were practicable it would be ufeful ? — 
I think it would noc be ufeful. 



Is there any Arrangement which could be made between the two Banks, 
that could be of ufe towards lowering or fteadying the Exchange ?— I think 
•not; for the only Caufe I. conceive of the high Exchange, is owing to the 
neceffity there appears of remitting a large general Balance to England. 

Do you think there can be any Increafe made in the Exchange by the 
conduct of Perions who deal in Remittances?—! believe not to any amount j 
-I confider the Exchange between England and Ireland in a threefold view. 
Firft, as it has reference to the Balance of Trade between Ireland and all 
-the World ; Ike • having no other Exchange but through England, I am 
perfuaded that the Balance of Trade is confiderably in favour of Ireland; 
and that if there were no other demands on Jrejand, than what arofe foi 
commercial Purpofes, the Exchange muft be in favour of Ireland : the next 
point of view in which I confider the Exchange, is with reference to the 
fum of Money that is neeeflarv to be remitted to England for the Payment 
of the Ir.tereft of that part of the National Debt of Ireland which is payable 
in London ; what the exaCt amount of this is, and whether it would be fuf- 
■ficient to counteract tlie Balance of the Trade of Ireland, is a Queftion I 

26 . X • have 
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Mr.Winthrop. have not the means of an foe-ring:: the third point of view is, as it -refers to 

— ' the large fums of Money remitted to the Nobilicy and Gentry of -Ireland 

refiding in England, this I have underftood to amount to £. 2,000,000. j 
what the general Balance is, I. do not know, but if ic amounts to anything 
like this Sum, or half this Sum, it would fully account, in my opinion, for 
the high Rate of Exchange ; and with refped to the remittance of this Money 
I conceive the high Exchange not to be the Difeafe, but rather a fymptom, 
and not an unfavourable one eg Ireland, inafmuch as this high Exchange, 
.as far as it operates as a tendency to keep the Money in Ireland ; fuppofe 
the Money to be remitted to Abfentees to amount to/. a,ooo,oco, and that 
•the Exchange is 10 per Cent, above Par, I conceive it certainly keeps 
/. 200,000. in Ireland, which I think is f:> far a Benefit to the Country .; 
with refped to the high Exchange as it operates on the Commerce of Ire- 
land, I am perfuadfed that may be fafely left to the Merchants and Traders 
of both Kingdoms, and that, if they were confulted, they would give the 
lame anfwer that the Merchants in France gave toMonfieur Colbert, when he 
afked them, “ If Government could do anything to ferve them ?” their Anfwer 
was, “The greateft Favour they can do us, is to let us alone.” With refped 
•to the fecond Caufe of the high Exchange, as it relates to the Intereft to he 
-paid in England, that I think .is a pure and unmixed evil towards Ireland. 

How do you account for the Payment of the Intereft due for the Irifla 
National Debt producing the fame effed as remittances to Abfentees, feeing 
-that .one is fending Money from Ireland to England,, and the other merely 
detaining a part of the current Loan ?- — I conceive it to ftand on the fame 
ground, and that both are to be remitted from Ireland to England; if there 
as any new Loan from which the Intereft of the old Loan is to be deduced, 
that would be a detaining the Intereft, but I conceive, that while that practice 
goes on, it tends very much to the detriment of Ireland, infomuch as it 
creates a conftant annual drain, after the Money which has been borrowed 
lias been fpeiit. 

Was there any Reftridion on ifiuing Specie in France during Monf. 
Colbert’s Adminiftration, when he received the Anfwer mentioned by you ? 
— 1 underftood there never was any Bank in Paris, or Currency ‘of Paper, 
attempted before Mr. Law’s time. 

After Banks have been inflituted in a Country, and have been reftrided 
.by Law in their iflue of Specie, do you confidcr all legiflative interference 
with their Proceedings to be dangerous or improper ?~-I never knew or 
have heard of any. fuch Reftridion prior to 1797; I am very far from 
thinking that the interference of : the Legiflature muft be improper, when 
occafions call for fuch interference. 

Is it not the pradice of the Bank of England to limit its advances on 
Bills difcounted to individuals below the amount applied for.?— —Very fre- 
quently. 

Do you conceive that the Bank of England, or any public Bank in any 
other Country, granted Difcounts without limitation, even for all fafe Bills, 
they might not incur a rifk of increafing the Currency of that Country 
beyond the proper Quantity.? — That has been always my Opinion during 
the time of Reftridion. 

What do you conceive would be the Effed of an excefs of Paper Currency, 
fo produced, upon the Exchange between that Country and Foreign Countries ?’ 
—I am not aware of any, but upon further confideracion of the Queftion I 
might alter my Opinion. 

Would 
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■ .Would not fuc'ran Excels in Currency .produce' a rife in Goods in their Mr. Winthrop. 
■.•nominal Price r— I think it moff probably would. v -- 

_ Would.not that Rife prevent the Exportation, without feme compenfa- 
•tion to the -Country where they were purchafed ? — The Rife in the market 
Price of any Goods, I fhould conceive, hasthat natural tendency as far as it 
-operates; and it is upon thattground, that- 1 conceive, the high Rate of Ex- 
•Change with Ireland operates in the nature of a Bounty on Exports from 
Ireland. 

• Is it not probable that that compenfation would “be found in an increafed 
Rate of Exchange againft the Country from whence the Goods were ex- 
ported?—! believe, that Ireland exporting their Goods under the high Ex- 
change, would very Toon raife the Price of their Goods; otherwife, the Fo- 
reigners would have the Goods cheaper j and in that cafe it wouldmoftpro- 
Eably increafe the Exports. 

- Is. not the Exchange of . -every Country regulated by the Price which the 
Remitters of Bills on that Country, payable in the current circulating Me- 
dium of it, are willing to give .to the Drawers of them ? — 1 conceive the 
.Exchange between Countries to be regulated .by the greater or lefs Amount 
To be drawn for. or remitted. 



Does not every aftual Drawer imply a Remitter.?— There can be n© 
Drawer uniefs a Remitter is found to take his Bill ; but we may fuppofe the 
cafe of Drawers offering their Bills to a -very .confiderable amount when 
.-there are few Remitters, -in' which cafe the Bufinefs muft either remain un- 
done, or the offer of higher terms may produce Remitters. 

Will not the price which the aftual Remitters of Bills confent to give to 
the Drawers depend on the quantity of Goods which it is known bv each 
party that the Bill will purchafe in the Country on which the Bill is drawn ? 
./ — I think they do not carry their views fo far ; if there are more Drawers 
than Remitters the Remitters will takethe Advantage, and vice verfa. 

Although the Drawers and Remitters fhould not themfel-ves advert to the 
.Price of Goods in the Country on which the Bills are drawn, will not, ne- 
verthelefs, the Merchant .in one County, in England for example, in calcu- 
lating whether or not he fhould become a Purchafer and an Exporter of 
Goods in Ireland, found his calculation In part on the current Rate of Ex- 
change ; and having fo purchafed them and exported them, will he not be 
under the neceffity of remitting Bills in payment ? — I fhould conceive, every 
prudent Merchant, either in purchafing Goods to export, or in ordering 
, Goods to be imported, will advert to the Prices of Goods, to the Exchange, 
to the Charges attending the export and import, and to all other circum- 
llances which can affect his intereft. 

Does not the Rate of Exchange, at the.prefent time, determine the Englifh 
Merchant, to import Irifli Goods, inalmuch as there would be no profit on 
the Importation if there were not an advantage in the Exchange ?--It,may 
or may not .; but he would take the Rate of Exchange .into confideration, 
together with the other Circumflances above mentioned. 

Is not then the exifling R ate of Exchange a cauife of thepre.fent Exports 
from Ireland ?.— it mayor may not, according to Circumflances : The high 
Rate of Exchange, as far as it operates* has a tendency to prevent Importa- 
tion ; both which Conferences of the prefenc high Exchange operatesin 
both inflancesin favour of Ireland. 

Do you conceive that the Balance of Trade and Balance of Remittances 
■invariably govern the Rate of Exchange ? — I conceive they naturally do. 

The 
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'MINUTES of EVIDENCE. 

The whole Balance of Account between the two Kingdoms, previous to 
the Reftriftion, never having induced a variation in Exchange to the prefent- 
•extent, during a courfeof 70 Years, has the Balance. of Account increaled fo 
oreatly within the laft 5 Years as to juftify a .variation in Exchange to the 
amount of 10 per Cent, above Par ? — I conceive that it neceffarily has done 
fo, becaufe the fa£t of the Exchange is fo.; I am confirmed in my opinion 
that the Balance of the Commerce of Ireland was confiderably in favour^ of 
Ireland before the Reftrietion, for, if it were not fo, I foould be wholly unaole 
■to account for .the Exchange remaining nearly at Par, when I take into con- 
sideration,, that the remittances to Abfentces have always been very confider- 
; able, and if there had been nothing to countered the Exchange, with refpeft 
to foch Remittances, it could not poffibly have remained fo ; I believe, there 
:are now circumftances, and h.yve been for fome time fince the Reftridion, 
that materially tend to increafe the general Balance due from Ireland ; the re- 
.mittances to Abfentees of ail denominations, I believe, are neceffarily much 
more confidereble than they were, which may partly be accounted for from 
the fears of Invafion in Ireland, from the late Rebellions, and other Circum- 
stances, which tend to foew rather .an unfe tried ftate; and it has fallen wit tun 
my own knowledge, that families, particularly the females and children, 
have removed to England, and muff be fupported there; befides what I 
mentioned before of 'the neceffity for remittances to pay the Intereft of the 
Debt, I am convinced the Balance o.f Trade has .continued in favour of Ire- 
land fince the Reftridion. 

• If in point of fad it foould appear that fince the Reftridion the remit- 
tances to Ireland for Loans have cOnfiderably exceeded the remittances to 
Ireland for payment oflntereft of Debt, is not the Increafe of remittances for 
Abfentees the foie caufe to which .the incr.eafed Balance of Account.between 
the two Countries is attributable ?— I conceive the Exchange to be influenc- 
ed only by the general Balance of all Accounts ; and that the increafed 
.amount of remittances to the Abfentees might very probably account for the 
prefent high Rate of Exchange, as making a part of the general Account. 

You have faid, that the high Exchange, fuppofing at 10 per Cent, occa- 
sions a fiiving of /. 200,000. a Year to Ireland, on the remittances from 
Ireland on account of Abfentees, fuppofing the amount of thofe remit- 
tances to be £. 2,000,000, how do you conceive that high Exchange to 
operate either for the benefit or to the lofs of Ireland, in refped to the remit- 
tances to be made to England for the Intereft of the Irifo Debt in England, 
fuppofing it to be £. 1,300,000. annually ?— I conceive it to operate to the 
lols of Ireland to the amount of £. 1,300,000. becaufe Ireland mult remit 
fo much Englifh money, and muft pay the high Rate of Exchange on’fuch 
remittances, whereas the remittance to Ablentees is for account of Ireland, 
.and inftead of remitting /. 2,000,000 fo as that .£.2,000,000 foould be re- 
ceived in London, there is a deduction, in the firft inftance, of the Exchange 
in Ireland, amounting to 10 per Cent, above Par, fo that only £. j, 800, 000 
is received in England inftead of £. 2,000,000 ; and the difference remains 
•in Ireland. 

The Loans Tom Great Britain to Ireland annually made, anfwering for fo 
far to diminifo the necefiary annual remittance from Ireland to England on 
account of the above Intereft and Abfentees, what do you conceive will be 
the Fund for Ireland to fupply their amount when thofe Loans foall ceafe ? — 
Suppofing there to be no Loan of any one Year, I foould think the general 
Balance would be in that Year {till further enhanced againft Ireland, and 
that the Exchange (all circumftances remaining the fame) might probably 
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• rife confiderably higher. In fhort, the general Balance to be paid or received, 
■always regulates the Exchange between England and Ireland. 

When England has made large Remittances to the Continent for Subfi- 
. dies, have not fuch Remittances always affedted the Exchange, and have they 
. not for a time overcome the Effeft of the favourable Balance of Trade, 
though operating in a different diredtion ? — I think always. • 

Did not the extraordinary importation of Grain into England, during the 
.fcarcity of the Years 1799 and 1800, occafion a great excefs in the value 
•of the Imports from Hambro! over the Exports from hence?— Un- 
' doubtedly. 

Do you not think that this extraordinary operation on the ufual current of 
Trade between thefe two places fufficient to account for the depreffion of 
the Exchange which prevailed during that period ? — In a great meafure it 
undoubtedly -did ; in one of thofe Years there was another caufe which de- 
' preciated the Exchange, that was Remittances for Subfidles. 

Have you ever heard an Eflimate of the amount of the Debt incurred by 

England for Grain imported from the Continent during the fcarcity ? I 

have heard it amounted to a very confiderable fum ; it has been faid 
-.£.15,000,000. but I do not know the fadt. 



Suppofing it to have amounted to _£. 15,000,000. do you think, had the 
Reftridtion of the Bank of England been taken off, that that amount would 
have been paid in Specie ?— I believe not. 




Mercurii , u 5 die Martii 1804. 




BENJAMIN WINTHROP, Efq; again Examined. 



IS there any Exchange between York and London, or any Part of Eng- 
land and London ? — I have known an Exchange from Scotland of about 
3 or 4 P e f Cent.. I do not know how it is now; I fpeak of .30 Years a«-o, 
in the time of the Ayr Bank. 1 know of no Reftridtion upon the iffue of 
Specie, except upon the Banks of England and Ireland. 




If there is no Exchange between any part of England and London, and 
Ireland is now made a part of the United Empire by the Union, what 
Caufes are there which are fo peculiar to Ireland as to keep up an Ex- 
change between Ireland and London ? — Notwithstanding the Union there 
is a great diftindtion of Country, the Sea goes between them ; they have a 
different Trealury, a different Bank, and an Exchange between the Coun- 
tries has always exifted ; though the Gold and Silver Coin are the fame, 
■the Halfpence differ in the value of the Pound to the amount of 8-'- 
per Cent. 3 



Do you fee any necefTary Caufes for its differing from that 8 f per 
26 ' L Cent.? 
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MINUTES p*‘ EVIDENCE? 



Mr. V/inlhrop. 



Cent. ? The neceflity of Ireland remitting large Turns to England, is the 
Caufe of the Rife of Exchange. 



Do you think the different Treafury and different Bank which you have 
■mentioned, could be To arranged as not to affect the Exchange ?— I think 
not, but that the Exchange is only .inftuenced by the Caufa I have be- 
fore mentioned. 



In your opinion, could the Reftriftion on the Bank of Ireland be re- 
moved while a fimilar Reftriftion continues on the Bank of England? — 
Not with fafety to the Bank of Ireland ; for, if the Bank of Ireland was 
■obliged to pay in Specie, whilft no Specie could be had from the Bank of 
England, not only Ireland would be fupplied with Gold, but the demands 
from England would be fufficient to flop the Bank of Ireland in a verv 
iliort- time. 



Suppofe the Exchange to change in favour of Ireland, would that Ob- 
jeftion continue ? — Not naturally to Ripply the demand of Ireland: but if 
anybody wanted Gold, which might anfwer the purpofes of Exportation, as 
being of greater value in weight than the coinage Price, they might fup- 
■ply themfelves by demanding it from the Bank of Ireland, as long as the Bank 
-of Ireland had any left. With refpeft to Ireland, probably If the Bank 
was open, there would be no moregi. i. and £. a. Notes in currency; but (HU 
all the large Payments mighc be made in Paper as heretofore. 

Suppoiing the Balance of Debt in favour of Ireland by the Exchange 
■being under Par, would there be any demand for Gold to be exported 
■from Ireland.; or in other words, mull not that Gold be paid for by Great 
Britain, iflhe takes it? — There would be no demand for Great Britain to 
pay any Balance, becaufe none would be due; but if England wanted Gold, 
for the purpofe of exporting from England to Foreign Countries, and that 
■the price of Gold in England was higher than the coinage Price, I think 
■the Bank of Ireland would very foon (eel a Reduction in its Calli. 



Would not Gold, in fuch cafe, be confidered as a commodity of Trade 
exported by Ireland ; and would it not be beneficial to Ireland, inafmuch 
as Ireland would receive more than lhe coinage Price? —There might be a 
fmall Profit, but the Bank of Ireland would foon be completely drained 
of it. 



Do you .think Ireland would be completely drained of it?— I think it is 
impo dilute to drain any Country of fo much of its Coin as is neceffary to 
■carry on its Traffic, unlefs by the eftablilhment of Banks, and the iffue of 
the Paper of fuch Banks, made to anfwer as a fubftimte for Coin. 

Does not the Reftriftion of the Bank of Ireland tend to increafe that 
■Paper, and pot it in the place of Coin ?— By the fubftitution of Paper for 
Com, I conceive would tend to baniffi the Coin. When you lay a Reftriftion 
■on the Bank' after the Coin of a Country has in a great meafure difappeared 
(for fo it would do by the fubftitution of Bank Paper to anfwer all the pur- 
pofes of Coin,) and whether the Bank was in poffcffion of a great quantity of 
Coin or not, it might appear neceffary for the Bank to iffue a lame quan- 
tity of Paper to anfwer the neceffary purpofes of Traffic, great or fmall j 
■but if the Paper was fuppreffed, I believe the Coin would return to fuch 
■Country, and in large quantities, if they were able to pay for it, either by 
Exports, or other Caufcs; for [ believe it is only by the Subftitution of 
Paper, and making it anfwer all the purpofes of Coin, that the Coin of any 
•Country isdiminilbed almoft to banifhment. 

I.f 
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If a Country has Exchange in its favour, is not that an Evidence that a Mr. Winthnp. 

-Balance of Debt, is doe to it, and that of courfe it is able to pay for Gold • - 

-to come into it'?— -I think lt-neceffarily -mull: be,, that Gold would come 

■m. 

In a Country fo fituated, could thetemovingtheReftriaion on the Bank 
be attended with the inconveniencies you have mentioned ?— With verv 
great inconvenience, if theReftriftion was fuddenly taken off, and acompe- 
-tent fpace of -time were -not -allowed to -the Bank to -enable it to face the . 

■effects of opening it. 

If that competent time was to be allowed, would there be any obieftion 
-of beginning the meafure of taking off the Reftriaion f— So far from it, that 
I think it ought to be an objedt conftantly in the contemplation of the Le- 
-glflature, as an event which would tend materially to the advantage of the 
Kingdom, I fpeak this as applying to the Bank of England -rather than to 
the Bank of Ireland. 

Is the courfe of Exchange with Foreign Countries in favour of Grea' 

Britain ? — 1 think it is. 

Do you think it fo Readily in favour of England, that any meafure mi«ht 
fafely begin towards the gradual removal of the Reflridion? — I fhould 
think it would be better not to think of the removal of the Reflridion until 
Peace, for reafons that may refult to the objeds of the general Policy of the 
Country, of which 1 cannot pretend to form any Judgment. 1 do not 
mean to make any allufion to the fituation of the Bank of England. 

At the time the Reflridion was impofcd, what was the Rate of Exchange 
between England and Foreign Countries, previous to it, from the com- 
mencement of the War, and fubfequent? — In 1792, 1793, and 1794 
the Exchange was in favour of England, and large fums in Bullion flowed 
m. In 1795, when it was rumoured that a Loan of^. 6,000,000. was about 
to be made to the Emperor, the Exchange began to fall, and fell confidera- 
bly in the courfe of that Year, and as the Money was remitted, there were ' 
great drains from the Bank of England ; but as we had large fums in 
Gold, which I believe is always the mod favourable mode of remitting to a 
Foreign Country as long as the Money holds out, the Exchange did not 
fall near fo low as it did a very few Years after. In 1798, ^Exchan^e 
on Hambro’ had rifcn again from 37-6 to 38 4 but by the great 
fcarcity of Coin, and the necefiity of an Importation to a very large amount, 
added to the remittances of Foreign Subfidies, the Exchange tell, and was in 
1800* as low as 30-6 atone time, which is a difference of about 20 per 
Cent, in the Exchange j and this corroborates to a demonftration, the Opi- 
nion, that when large fums of Money are remitted from any Country, 
whatever the occafions may be that demand fuch Remittances, the Exchange’ 
muft fall againfl that Country; and as the Reftriaion continued on the 
Bank at the latter periods, perhaps that circumftace, as litrle Money could 
be drawn from the Bank in large fums, might have contributed to the 
fall of Exchange. I fhould have obferved, that after the Reflridion yvas 
laid, the Exchange rofe confiderabiy, and very large fums of Monev 
found their way into this Country, and into the Coffers or the Bank of 
England. 

Are any Remittances 
that I know of. 

Are any Remittances 
•* — To no great extent. 

Whether, 



now made as Subfidies to Foreign Powers ? Not 

to a great extent made for the purchafe of Corn ?. 
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Mr. W'mthrcp. Whether, as thefe Caufes no longer exift, which produced the Reft riel ion, 

}■ ^ ^ do you know of any other circum fiances which ought to continue it ? — As the 

withdrawing the Reftridtion would be an objedl of great magnitude, I fllould 
think a time of Peace is better to begin the confideration of it. 

In cafe the Reftridtion v/as to be removed here, do you fee any Reafons 
againft removing it in Ireland at the fame time ? — I fee none. 

Do you apprehend that any confiderable difficulty, or any evil confe- 
quences would arife from fuppreffing the Circulation of all Silver Notes, and 
all £. i. Notes, both in England and Ireland at the end of twelve Months, 
•by the paffing of an Adt for that purpofe, and in the fame manner fuppreffing 
all £. 2. Notes at the end of two Years ?—■ Although I wiffi very much to 
fee a general opening of the Banks, with a complete fuppreffion of all 
Notes under £.5. yet I think reafons may exift why it may be improper 
at this moment to make any alterations, or to fupprefs the £. 1. and £. 1. 
Notes of the Bank of England ; but I think that immediately on a Peace, 
it ought to be one of the firll objedts of the Legiflatu re’s confideration. 

What are .the objedtions to fupprefs the £ . 1 . and £. 1. Notes in the gradual 
manner propofed, taking it for granted, that no further ftep (hall be taken 
towards the removal of the Reftridtion, until the end of the War ? — -The 
inconvenience that would arife to the Public from having no means of 
procuring Change of a £. 5. Note at the Bank of England, as the Reftridtion 
of the payment in Cafh would fall continue, would be infupportable ; for if 
the Bank of England was obliged to exchange its £. 5. Notes for Cafh, it 
would be a complete opening. 

If Paper., which fupplies the place of Guineas, were fuppreffed, would 
not Guineas, being indifpenfably neceffary for the tranfadlions of the Coun- 
try, return into circulation to fupply the place of the Paper fupprefled, 
and would they not continue in circulation ? — I believe they would. 

Is not the Exchange between two Countries generally limited by the Priee 
• at which a Pound of Bullion can be purchafed in the circulating medium 
of the Debtor Country, and again converted into the circulating medium 
of the Creditor Country, together with the Charges and Infurance of tranf- 
porting it from the Debtor Country to the Creditor Country ?— If a Debtor 
Country could pay Money to a Creditor Country in Gold, I fee no reafon 
why the Exchange (hould turn againft the Debtor Country, as long as it 
can pay its Debt in Gold. 

Have you ever known the Exchange between any two'Countries to ex- 
ceed confiderably, for the period of a Year, the Rate at which this operation 
can be performed ? — I have not. 

When a Turn of Hambro’ Currency, which will buy a pound of Bullion of 
given purity in the market of Hambro’, can purchafea Bill for afumof Englilh 
Currency, which will buy a pound of Bullion of the fame ftandard in the 
Englilh market, is not then the Exchange at Par?— It is a Queftion I do 
not know how to anfwer. 

Is there any other teft by which a true Judgment can be formed of the 
Par of Exchange ? — I confeis it does appear to be a complete Par of 
Exchange. 

As long as a fum of Hambro’ Currency, reprefenring a pound of Bul- 
lion, can purchafe a Bill for a fum of Englilh Currency, likewifq reprefenting 
a pound of Bullion, would you not deem the Exchange at Par, whatever 

might 
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might be the number of Pounds Sterling, or of Schellings in either Sum ?— 
If you purchafe a Bill of Exchange in Hambro’ on London, and you pay 
for that Bill of Exchange ioo oz. in Silver, and you receive in payment in 
London offuch Bill ioo oz. of Silver, I Ihouid ’fay the Exchange was at 
Par with refpect to tlm tranfadion, but that is not what we Merchants 
undeiftand by the Par of Exchange ; they generally undeiftand a certain Rate 
of Exchange fixed, which has refped to the Money paid in one Country 
and received in the other. 1 

Would you not equally fay it was at Par, if, inftead of paying ioo oz. in 
one, and receiving ioo oz. in the other, you paid a Sum that would purchafe 
ioo oz. in the one Country, and received a Sum in the other which would 
likewife purchafe ioo oz. ? — I think ic is the fame in effe<5t. 

If the Exchange between London and Hambro’ was 40 Schellings per 
Pound Sterling,^ would you not ftill deem the Exchange at Par, if it appeared 
that frpm any Circumftances, 40 Schellings Banco only purchafed the fame 
Quantity of Bullion at Hambro’, as one Pound Sterling purchafed in Lon- 
don ?— 1 conceive it the lame Effed, and vice verja. 

In the one cafe would you not fay that the value of Credit at the Bank 

° u ( -' n r n’ h!C , 11 a11 Bllls are P a y ab,e ) vvas ri fr n > and in the other that 

it had fallen ? — I fiiould not fay fo. 

In the fame manner, if £.48. 1 is. Englilh Currency, which will now 
buy a pound of ftandard Gold in London, can purchafe a Bill on Dublin for 
a lurnof Irilh Currency, which will buy no more than a pound of ftandard 
Goid in Dublin, is not the Exchange in fad at Par, whatever number of 
founds of Irilh Currency be expreffed in that Bill of Exchange ?— The Par 
of Exchange between England and Ireland is univerfallv underftood to be 
T per Cent, or 108. 6. 8. Irilh for £.100. Englilh, whatever may be 
the price of Bullion. 1 

Did not that mode of Calculation obtain, becaufe it had been found on 
the experience of many Years, that £.,08. 6. 8. of Irilh Currency, and 
A. i°o. of Englilh Currency, reprelented the fame quantitv of precious 
Metals; and do you conceive that when thefe Sums reprefent unequal 
Quantities of the precious Metals, they can longer be confidered as 
reprelenung the Par, or as reprefenting one another ? — It was not founded 
on any experience of Years, that /. 108. 6. 8. Irilh was equal to /.ioo. 
Enghlh, but it is immediately difcoverable by the Difference between the 
Copper Money of the two Countries, the Gold and Silver Money being 
the Lame, bu t a Shilling in Ireland paffing for 13^. in Copper, forms a 
Difference of exadly 84. per Cent. 

Did not /-3 17. io|, Englilh Money, formerly reprefent and con- 
tain an ounce of Gold, and did not /. 4 . 4. 5. Irilh Currency likewife re- 
prefent and contain an ounce of Goid ?-That is the Coinage Price of 
Gold in England. & 

Could not Bullion likewife be purchafed at that Rate formerly ? When 

that was the price of Bullion. ' 

If gold Bullion can be purchafed in the market of London at / 4 i„ the 
Tf"’ and u lf iC C T? be P urcbafed in Ireland at /. 4 . 7. 9. or nearly at 
how can thefe two. Sums be fuppofed to reprefent one another/and 

land Par0f £XChanSe ' ~ I nCVCr hea ‘ d ° f their deaIin g in Bullion in Ire- 

As long as a fum of Englilh Currency, reprefenting a pound of Bullion, 
3b * M r;)r , 
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Mr. malm, can' purchafe a Bill for a futn of Info Currency, reprefenting a pound of 
- Bullion, would you not deem the Exchange at Par, whatever were the num- 
ber of Pounds Steriing expreffed in either fum?— I Ihould never deem the 
Exchange at Par but when for £■ too. paid in England I receive £. 108. 6. 8. 
in Dublin, or paying £. 108. 6. 8. in Dublin for which I receive £. 100. in 
London, and at that Rate for a greater or lefs Sum. 

Would you dill be of this Opinion if ic Ihould be found that 3. 17. 1 0/ - 
in EnnUfli circulating medium, in Bank Notes, will purchafe an ounce ot 
Gold, “and that /. 4. 4 - 5 - in Irift circulating medium, namely Irilh Bank 
Notes, will only purchafe 11 pennyweights of Gold? — I Ihould ftill be ot the 
fame Opinion that the Par is 8.t per Cent. ; but I might fay, the Exchange 
were above or below Par, if there was any variation. 

Ifthe Exchange between London and Dublin was at 130 per Cent, would 
you not deem the Exchange at Par, if it appeared that from any Circum- 
llances £. 1 30. in Irilh Bank Notes would purchafe no more Bullion than 
£. ICO. Englilh ? — 1 Ihould not. 

Do .you not think that in fuch a Cafe it would be more juft to conclude 
that Irifh Bank Notes had loft 21 per Cent of their value, and that the Ex- 
change was rifen to that Sum ?-The only way I ftiould be able to account 
for fo high an Exchange as 1 ?o per Cent, would be by concluding, that the 
Balance General Debt to be remitted from Ireland to England was very 
great indeed. 

If it fliould be the intereft of Remitters to remit -in Guineas rather than , 
in Bills, are Guineas always to be procured for that purpoie ?— When there 
is a Reftridion on the Banks they could not be procured in either Country. 

What was the Price of Gold in 1799 and- 1800, when the Exchange was 
in its moft unfavourable ftate ?-I think as well as I recoiled it was printed 
at £.4. an ounce, but it was not to be met with at that price, neither 
now. 

■What is the mod: unfavourable State of the Exchange, and the highefl; 
Price of Gold which you have know during the period the Bank of Eng- 
land was paying in Calh ? — 1 think 1 have known the Price of Gold Bullion 
as hi»h as from ,£.4. 1. tO'£- 4 - 2. before the Reftriftion, which occanoned a 
Lofsrf 5 per Cent, on all the Bullion coined into Guineas, and the Ex- 
change muft have been unfavourable in the fame degree. 

Do you know of any particular Circumftances that Ihould caufe the Ex- 
change between Ireland and Great Britain to fluduate more than that be- 
tween Great Britain and the Continent l — I think there ought not but I have 
ftated a circumftance between Great Britain and Ireland which has no pa- 
rallel in the Continent, or between any other Countries that I ever heard of, 
namely the great lums of Money drawn from Ireland to England by the no- 
bility and gentry of Ireland. 

Previous to the Reftridion, were not the IfTues of Paper of the Bank of 
England in a great dt-giee regulated by the Balance of Cadi and Bullion in 
its Coffers ?,— It ought always to be fo in a : great meafure. 

Does not an unfavourable Exchange oeceffarily caufe a drain on its Cof- 
fers of Specie to be remitted to the Continent?— I think it generally does, 
when there is no Reftridion. 

Was not therefore the iffue of the Paper of the Bank, in a great degree 
linked by the ftate of the Foreign Exchange ? — As far as this appeared necef- 

lary, 
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IRISH EXCHANGE COMMITTEE. 

fary, in the contemplation of the Direftors of the Bank, it would certainly Mr.mtitbrSp. 
have its weight. 



Veneris-,* i6° die Martii 1804. 



ROBERT BARNEWALL, Efq; Merchant in London, 

Examined. 

D O vou know anything of the Exchange between Ireland and_England 1 Mr. Barnaul!- 
—It is at prefent very high, attributable to the demands of this Country on 1 - - 

Ireland exceeding the demands of that Country upon this. 

Do you imagine the Reftriftion on the two Banks, or on the Bank of 
Ireland, ofiffuing Specie, has had any effect on it?— I think confiderably. 

What is your Reafon ? — Becaufe if Specie could be had there to tranfmit 
to this Country, Exchange never would have arifen to the height it has. 

Does any Remedy occur to you during the Reftri&ion to remove or alle- 
viate the Inconveniences ?— None, unlefs the demands of this Country could 
be reduced. 

What is the Nature of thofe demands ?— Eor goods imported into Ireland, 
and the Revenues of the Abfentees. 

Does any Mode occur to you for decreafing the amount of the Revenues 
of the Abfentees to be tranfmitted hither ?— None. 

Is there any other Mode remaining than that of decreafing the Imports 
into Ireland ? — None. 

Would not- the increafing the Exports of Ireland have a fimrlar EfFedt ? 

Certainly. 

Do you know whether there is any Depreciation of Paper in Ireland ?— 

I underftand there is, or a Premium for Guineas, which in effect is the fame 
thing. 

What do you attribute that Depreciation to ?— To the Reftri&ion in the, 
iffue of Specie, as I apprehend. 

Has the Effeft of that Reflriftion been 'the caufe of a great mcreafe of 
Paper in Ireland ?— Yes ; and 1 think there is more Paper both in England 
and Ireland than is beneficial to the Public. 

Do you apprehend there is any other Caufe in Ireland that creates or en- 
courages the too great iffue of Paper ? — The number of inconfiderable 
Bankers in the country parts of Ireland ; and I think if Specie was in cu- 
culation, Paper would not be taken, Rich Paper as I have been defcribing. 

Do you think that if there was an over iffue of Paper by the Bank 
of Ireland, it would tend at all to encourage the over Iffue of Paper which 

you 
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MINUTES of EVIDENCE: 

Mr. Ea r new ell. , you mention m the Country Banks ? — I am not competent to anfwer that 
Queftion ; I have not been in Ireland many Years. 

Do you think the Depreciation arifes from any other Caufe than what you 
have mentioned, namely, the Quantity of Paper?— I know of no other. 

Do you conceive that the exiftence of private Bankers in Dublin ifluing 
Paper in confiderable Quantities, does not tend to the Depreciation of Paper ? 
— i underftand the Bankers in Dublin are people of high Credit, and like- 
wife the Paper is in high Credit; but I am not fo intimately acquainted 
with Circumftances of this fort. 

May not that high Credit tend to facilitate an over iflue of Paper, and 
ofcourfe to depreciate it ? — It poffibly may ; it is very likely. 

Does not the Paper of thofe inconfiderable Country Banks of Ireland, 
of which you have fpoken, pais in the feme manner, and at the fame Price, 
with Paper of the private Dublin Banks and the Bank of Ireland ?— I 
do not know. 

Do you not underftand that the Paper of all the Country Banks of Ire- 
land is exchangeable for Bank of Ireland Paper ?— I underftand that any 
man holding the Paper of any Country Banker, may demand Payment of 
it in Paper of the Bank of Ireland ; but I underftand there are Bankers in 
the Country who iflue Silver Notes. 

Are not thofe Silver Notes alfo exchangeable for Bank of Ireland Notes, 
when thofe in the hands of one perfon amount to a fufficient quantity to be 
capable of fuch exchange? — ! fhould fuppofe fo. The perfons who iflue ■ 
them are bound to pay them, and they can only pay them, in Bank of Ireland 
Paper, J fhould fuppofe. 

Does not then the whole Paper Circulation of Ireland neceflarily con- 
form itfelf to whatever is the Current value in Exchange for Goods of 
the Paper of the Bank of Ireland ?— I cannot anfwer that Queftion. 

Do you not conceive that an Augmentation of the circulating Medium 
of Ireland neceflarily tends to the Augmentation of the nominal Price of 
Commodities ? — I believe fo. 

Is not the nominal Price of Commodities in Ireland at this time, that is 
to fay, the Price of Commodities, as compared with Irifh Bank Paper, 
•higher ihan the nominal Price of Commodities in Great Britain, that is to 
fay, of Commodities in Exchange for Englifh Bank Paper ? — I do not 
know. 

Muft it not neceflarily be the cafe, fince there is a difference of about 
£■ iqper Cent, indie Exchange? — I apprehend that a man in Ireland 
holding an Englifh Bank Note muft fubmit to nearly the Lofs in the 
Exchange that he would by negotiating a Bill, the Bank Note being pay- 
able at fight, may be negotiable at 4 - per Cent, higher than a Bill that is 
payable at 31 Days. 

Cannot the owner of a Bank of England Note for £. ico. buy with it 
more Goods in England than the owner of a Bank Note in Ireland can 
buy in Ireland with a Bank Note of Ireland amounting to £. 108. 6 s. 8 cl. 
which is the Par of Exchange ? — I cannot anfwer. 

Suppofimg a man to be able to buy the fame Quantity of Goods in 
England for £. 100. Englifh, which he can buy in Ireland for £. 108. 6. 8. 
Irifh, muft there not be an extra Profit of 10 per Cent, on the Exportation 
of Brjtifh Goods to Ireland, ibafmuch as the Proprietor of £. 100. Eng- 
lifh 
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Hilh Bank Note, can buy with that Note a Bill for about £ .,8 . j Mr. B~«mB 
Treland ?— There is no doubt but the Importer of Engltfh Goods m EeEnd, 

-rnufi increafe his Price in proportion to the Rite -of Exchange at which he 
pays for them. 

Do you then confider the to per Gent, rife, which has lately exited in 
:the Exchange between England and Ireland, an indication that there may 
lhave been a°general augmentation in the nominal Price of Commodities m 
Ireland of about io per Cent, i— I-conceive there muft, on Commodities 
imported from England. 

May it not be prefumed that there muft have been the fame Rife on aft 
-that Clafs of Commodities-which are exported from Ireland to England, in- 
afmuch as there muft pther-wife have been an extra Gain of to per Cent, 
on fuch Exportation ?— It feems probable there muft be a .proportionable 
Rife on t!ie*Goods exported from Ireland. 

If it is prefutmable that there has been a Rife equal to the Rife in Exchange 
in the Iriflr Price of all Goods exported both from England to Ireland, and 
■from Ireland to England, may it not alfo be prefumed that there has been 
nearly a fimiiar Rifi on Articles produced in Ireland, and ufed for home 
-Confumption ? — I think not. 

Do you not think there muft have been fucb a Rue, if by the term Rife 
,s meant a higher Price than would have flibftited if there had been no 
augmentation of Paper, and no Rife in the Exchange ?-I am unable to 
anfwer that Queftion , but, on refleftion, with refpeft to Goods exported to 
England from Ireland, I apprehend the Exporter may fell the Gooes ex- 
ported at a lower Price in England, on account of the high Exchange he 
Obtains for his Bill, than he would if (le negotiated it at a more moderate 
■one. 

Suppoflng, as you conji&uted to be the Cafe, that the Price of Irifh 
Goods is raffed in the Irifh Market by the augmentation of Paper, .will 
there not be a new temptation to.import from England the kind of Goods 
which are fo railed in Ireland, and will there not be a new ObftmShon to 
the Exportation of the Goods which are fo ralfed in Ireland, which will lead 
to an augmentation of the Imports into Ireland, and to a diminution of its 
Exports, fuppofmg she Exchange to remain as before r I feel roylelf in- 
' competent. to anfwer the Queftion. 

Muft not an augmentation in the Irifn price of Corn, for examples as ex- 
■changed for Irifh Paper, produce a difpofition to import Corn frijm Eng- 
land, iuppofing the Exchange to remain the fame as it was before the life . 

I conceive fo, if the Exchange remained at Par. 

Muft rot the fame augmentation in the Irifh Prices produce an indifpo- 
- fition to export Irifh ankles, fuppofmg the Exchange to remain the lame as 
before 1 — No doubt; as gain is the obieft of every man, either in exporting 
or importing, if -the objed is taken away, the pradice would not be con- 
tinned. 

Muft not fuch difpofition to import, and indifpo, ition to export, fuppofmg 
it to be followed by an aiftual increafe of Imports, and an aftoal decrcafc 
in Exports, produce what is commonly called an unfavourable Balance of 
Trade, and muft it not lead to the creation of a greater number oi F.nghflr 
Drawers of Bills upon Ireland than there are of Englifh Remitters. If 
• the Imports are increafed, and the Exports dimmifhed, no doubt it muft 
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Mr. Bar,;c:va!l. \v: educe an unfavourable Balance.; there cannot be a greater amount of -BiHs 
_ ■ — J drawn than there are Remitters to 'take. 

Will- not fuch difpr'oporaon between the amount of Bills which there is a 
-difpofuion to draw, and the amount of Bills which there is a ddpofition to 
remit, produce a rife in the Exchange with Ireland ? — If the Bills to be drawn 
-exceed the Money to be remitted, the Exchange naturally will rife. 

•Will, not that Rife in the Exchange operate as fuch a Bounty on the Exports 
;frovn Ireland, and -asTuch a' Tax upon the invports, as to counteract the high 
Price of Irilh Goods in Ireland, which the exceflive Ifliie of Paper in Ireland 
-has been luppofed-to have created:? — A Rife in die Exchange above what it 
; is now or has been, would tend to reduce the .Intercourfe between the two 

• Countries, rather than to operate as a Bounty. 

Mull it Tiot, in proportion to its magnitude, operate as a Bounty on Ex- 
ports, and as a Tax on Imports ? — It mull; in the Manufactures exported 
from Ireland there are a number of foreign Materials, which it would. operate 
as a Tax on. 

Suppofing this Bounty on Exports, and Tax on Imports, to be exactly 
countervailed by the rife in the price of Commodities in Ireland, will not 
the relative Situation of Ireland, with refpeft to its Trade with other Coun- 
tries, remain exaCtly the lame ? — I do not know that.; there would be a 

• greater Capital neeeffarily employed. 

Will not the Capital be the fame, if computed in Foreign Money, though 
it would be greater in Jrilh Money, if computed according to the Price of 
Currency in Ireland? — I apprehend not. I am giving conclufions upon 
matters which I do not feel myfeif.competent to. 

Would not therefore the Redudlicn of the Quantity of Paper in Ireland 
be the Means of. improving -the ilate of the Exchange ?— If the Bank were 
to diminilh their Difcounts, people would be obliged to draw on this Coun- 
try for Money, which they can now obtain without doing fo, and the Ex- 
change would probably decline. 

Do you know whether the uiual Articles of Importation from Ireland 
into the Port of London are increafed or diminifhed in value of their re- 
fpe&ive Commodities, within the lall twelve Months ? — I know nothing 
about Linen; as to Provifions, within the lall few Months they have been 
-unfaleable, and have diminifhed. in Price in a very alarming degree. 

. Do yon know whether the ufual Articles of Exports to Ireland from the 
Port of London, are increafed in value within the lall twelve Months ? — 
I rather think they are diminilhed in -value. 

Whether thePrices of Corn, and other -Goods, do not depend on the 
quantity ac market, or to be obtained in proportion to the demand, 
rather than on a rile of ro. per Cent, on the Exchange, or any exceflive 

ifliie of Paper ? — I rather think they do, at the fame time the Exchange is 
an important conflderation with the Purchafer. 

If there fhould be no Exportations from Ireland, and great Importations 
into Ireland of ’Corn, dr other Goods, will not the accumulated quantity 
reduce the Prices, and check the Importations fooner than any proipeCt of 
gain on the Exchange, or any exceflive ilfue of .Paper, could bring about ? — 
i apprehend fo. 

.Do you-conceive the .Demands of this Country on Ireland to have very 

materially- 
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•materially increafed fince the period between 17S0 and 1790, when the Mr. Barnewall. 

Exchange was nearly at Par ? — I conceive that the Demands on Ireland 1 „ 1 

are more difproportionatc -.to their .Exportations fines that period than 
. before it. I •conceive fo from the Hate of Exchange. Having had occa- 
sion to remit Money to Ireland in the Months of July and Auguftiaft, I 
. obferved that the Bills offered me by Brokers, and thofe which I took, 
were Bills negotiated by Bankers at the Weft End of the Town, and 
.appeared to have been drawn bv Gentlemen unconnected with Commerce, 

• by which: I conclude, that the advance in Exchange is in a certain degree 
.attributable to the increafed number of Gentlemen from Ireland, who now 
• ; refide in England. At the period .1 allude .to, the Exchange, rofe from 
X4 co is 1 ,. 
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Veneris , 1 6 ° die Martii 1804 ; 

CONTIN UED. 



WALTER BORROWES, Efq; again Examined — 

Says, there is fome part of his Evidence he wlflies 
to elucidate ; viz : — 

AS to the Effects of making large Payments of Loans, and other caufes Mr. Borrowes. 

between England and Ireland, during the abfence of a common medium, I ' — - — ' 

conceive that fuch Payments can only be made from England to Ireland to 
the extent of the Balance of Debt again!!: Ireland, and that beyond that 
point it is impoflible to go; becaufe, when the Claims which England has on 
Ireland have been employed in this way, either by drawings from Ireland or 
remittances from London, that then the power of this Country to pofiefs 
itfelf of Irifh medium ceafes, and Ireland not having a Bullion Marker, and 
England not having Specie in circulation ; that it would be impoflible, fup- 
pofing for inftance of a Loan which Ihould exceed by £. 1,000,000 the 
Balance of Debt again!! Ireland, to remit it by any human contrivance 
while'the Reilridtion continues. Dublin, in fuch a cafe, becomes a Vienna, 
or any other place on the Continent to which it might be neceflary to tranf- 
mit, from political caufes, a Lean ora Subfidy; that in tranfmitdng fuch 
Loan or Subfidy, the Balance of Trade again!! the Continent can alone be 
employed, and beyond that, Bullion or Coin mufc be reforted to. Bank of 
England Paper could not be pur.chafed in Ireland after the Debt of Ireland to 
England was extinguiihed, becaufe individuals could not afford to lock up 
; their Money in it, and it is not a common medium in Ireland. Goods could 
not be reforted to, becaufe I have already fuppofed the Market to be filled 
with its ufual fupply, and the co!f of fuch Goods included in the Balance of 
Trade; that the Loans in England for the Service of Ireland, and the Loans 
.in Ireland, which have been remitted from England, and which may average 
£. 2,500,000 yearly fince 1797, I conceive to about meet the Balance of 
Debt which has enabled England to tranfmit them. This principle mu!! be 
extended further to the cafe of Loans ceafing from-Great Britain to Ireland, 
and the Debt of Ireland annually to be the fame ; an impoffibility arifes 
out of it to Ireland to pay this Debt, unlefs a common medium be eftablilhed 
■between the Countries, either of Specie or Guineas, or Paper, and the Ab- 
fentees cannot by any pofiibility receive Remittances for their Rents in fuch 
.a ftate of things, or the Merchants for the Goods fent into the Country. 

How would a common Medium remedy the cafe flated, of a continual 
Balance annually arifing again!! Ireland? — In the fir!! inftance, by transfer- 
ring a portion of that common medium to England, equal to the extent of 
the Debt, which would not produce any great increafe of the Exchange, and 
by reducing the quantity of Guineas or other medium remaining in Ireland, 
would have the effedl of checking Imports, and encouraging Exports, to 

86. O' the 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



- MINUTES of EVIDENCE: 

Mr. Borrows, the fame degree, as under the prefent fyftem of Money intercourse without 

v. ^ ' a common medium, is produced by the Intervention o t a high Exchange 

(which is Bated by others to diminifli Imports and encourage Exports, but 
denied by me) and muft gradually operate to do away an unfavourable Balance 
cf Debt againft Ireland, and gradually to reftore an equilibrium in the m- 
tercourfe between the Countries. By a common medium, I allude to a 
common medium Paper, to arife from a Confoliclation of the Banks, or to 
the iftue of Specie by the Reftri&ion being taken off. I am Hill or Opinion, 
that a common medium of Paper could be procured by the Consolidation 
of the Banks of England and Ireland, and that it would add 10 per Cent, to 
the Income of all Ireland, paid in Bank of Ireland Paper, whether Ipent at 
home or abroad, beyond its prefent value, confidering it to be depreciated 
io per Cent, agreeable to the Rate of Exchange ; and that it would curb 
the depreciation of Paper, and lower the prefent Rate of Exchange to Pai, 
from which it could never ftir. 

Have you not known the Exchange vary from Par during the circulation 
of Specie ? — I have known it to vary a lirtle, arifmg out of the difficulty of 
rranfmitting Specie from one Capital to the other, but that difficulty would 
be done away bv the facility of remitting Paper ; and thereiore it cou d no 
more vary than in London and Weftminfter, whatever may be the Balance 
of Payments between the Countries. 

Have you heard that from the Year 1728 to i 737 > when Guineas were 
iffuable in both Countries, the Rate of Exchange was never lower than 10.; 
per Cent, and fometimes as high as 12 ? — I never had heard it, but 1 have 
no manner of doubt it can be accounted for without interfering with the prin- 
ciple which I have laid down ; and if I could fuppofe chat at that time there 
were no Mail Coaches, bad and dangerous Roads, an extreme nfk in con- 
veying Gold from one Country to the other, I am fufprifed that the rife 
.above Par was not greater. 

Do you conceive that there were more means of conveying Gold from 
one Country to the other in the Year 17.(4, than there was between 1728 
and 173'', at which latter period the. Rate of Exchange was from 7 i to 8. : 
—1 cannot tell ; but if difficulties exifted in tranfmitting Gold in 1737 which 
did not exift in 1744, it will fhew the propriety of the Rife of Exchange in 
thofe Times, and reconcile it with the Rate of Exchange in 1744, and witn 
the Principle laid down. 

In 1784, the Rate of Exchange being at 10 the Bank of Ireland having 
been fome time eftablifhed, and the facility of Intercourfe between the 
Countries equal to what it now is, and Specie then circulating, how do 
you account for that high Rate of Exchange .above Par ? -The Principle 
laid down by me was, that a common medium of Paper would keep Ex- 
change at Par for ever, which, being free from the difficulties of procuring 
it, and tranfmitting it, could not feel che influence which the Bate of 1 lines 
would produce on Specie, and therefore 1 do not feel that any tempoiaxy 
Caufes which ailed upon Specie, have a reference to this Pi inciple,. 
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JAMES MANSFIELD, Efq; again Examined. 

HAVING been fhewn his former Examination ; and the Queftion « What 
“ was the nature of the Currency of Scotland at the Time the Exchange 
“ was molt againft it”?— lie anfwered. It was principally Paper, and that to°a 
greater Extent than the natural 1 rade of the Country required; at the fame 
time the demand for Specie from the two Chartered Banks was i'o great, that 
they tried the experiment of ilTuing Notes, with an optional Claufe of paying 
either on Demand, or at fix Months fight, with the legal Intereft.; this onlv com 
tinued for about four Weeks in the Year 1762 ; they tried the fame Method 
m the Year 1763 or 1764, for about three Months. The Direftors, finding 
it rathec encreafed the Evil, and tended greatly to diftrefs the Country, feiu 
one of their Number to London to promote a Bill in Parliament, prohibiting 
the. optional Claufe on Bank Notes after the 1 5th May 1766, which meafure was 
afterwards confirmed by Ad of Parliament. After this period the Chartered 
Banks of Scotland, finding that they had given imprudent Credits to Bankers 
aixl their Agents who iffue Notes, they curtailed them very much, and cut 
off the Credits of the A gents of the Country Banks who held Accounts with 
them; the Banks likewife encreafed their Capitals, and, as formerly ftated 
drew liberally to every Perfon who came with proper Paper. 

What do you mean by the word “ Credits” ?— There are two methods of 
the Banks giving Credit; the firft is by difcounting Bills, and the next is by 
giving Cafh Accounts, the nature of which . is lending Money either upon 
Perfonal or Heritable Security, but moftly upon Perfonal Security : Perfonal 
Security implies Sureties by Bond. 

Have your Chartered Banks any Branches ?-The Bank of Scotland has 
20 Branches, ard more, eflabli fired throughout different Parts of Scotland ; 
their particular Obj eft is to do and tranfaft Bufinefs in the fame Mann-r as 
the Mother Bank; they itfiie the Notes of the Mother Bank fent to them for 
that Purpofe. 

Are they convertible into Specie at thofe Banks:?— The Notes are only pay- 
able in Specie at the Mother Bank ; but all the real Cuftomers of the Mother 
Bank, or Branches, are accommodated with Specie by thofe Branches. 

Do they now pay at the Mother Bank in Specie any of their Notes which 
are offered ?— Yes; as there is no Reflridlion on the iffue of Specie in Scot- 
land, they are bound fo to pay. 

Have you yet found any inconvenience in Scotland, in confequence of 
the Reftridtion not extending to the Chartered Banks of Scotland •?— As 
rumours of Invafion arife from time to time, there is a greater demand for 
Specie; but I know of no other Inconvenience; by keeping ffriclly, and 
not altering the Exchange between Edinburgh and London, things go on as 
heretofore. 

Since the Reftridlion, has. there been any Diminution in Specie ?— No ; I 
rather apprehend there has been more fince, in the Banks, though not in Cir- 
jculation. 

Is 



Mr. Mansfield. 
\ 
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Mr. Man ’field. 



Is there as much circulation of Specie in Scotland fince the Reftri&ion as 
before ic?-I think fully as much, though not given fo freely in change, 
between cne'Manufafiurer and another. 

Does Gold bear a Premium there?— It does not; Silver cofts us a 
Premium to obtain it of about i \ per Cent. 

Are Guineas bought and fold for a Premium ?— Not in Scotland. 



Is Bank Paper .depreciated ?— Not in the lead. 



In what manner are the Balances of the different Banking Houfes adjufted 
in Scotland ?— They mud either pay in Specie or Bank of England Notes, 
. or give Bills, on their Correfpondents in London, at the Par Rate or 20 Days. 



Is there any period at which fuch mode of Adjuftment took place in 
your Recollection ?— It has been as long as I remember. 

When ready Money in Edingburgh is paid for a Bill, payable at 20 
Days date on. London, does hot the Remitter pay an Exchange on his Bill 
equal to the value of the Intereft for 20 Days on the Sum remitted . Yes, 
becaufe the Par between Edinburgh and London is at 40 Days. 



When a Bill is drawn at 40 Days, dees, not the Remitter pay a higher Ex- 
change than when drawn at 20 ?— Certainly not, otherwife than that there is 
a difference in the Intereft between the 20 Days and the 40. 



Why do you call 40 Days the Par ?— Becaufe we have found from Ex- 
perience, that it has anfwered the Intercourfe between Edinburgh and 
■; London. 



In eftimating the Intereft on a Bill of Exchange payable in London,, 
fhould it be calculated by the Remitter at 5 perCent. or at the medium 
Rate of Mercantile Profit.? — I • calculate it at 5 per Cent. 



Does not a Bill or Draft drawn in Edinburgh on London at fight, bear a 
Premium ?— It certainly does; a Premium of ao Days, or about $ per Cent. 

Do you not confider the 20 Or 40 Days Intereft to be a Compenfation in 
the nature of.Commiffion, for the trouble attendant on the Tran faction, 
rather than as any Proof chat the Exchange between the two is not at Par . 
—I decline anfwering the Queftion, as being a matter of Opinion. 

A re you of Opinion there is any Exchange between London and Edin- 
burgh ? — I refer to my former Anfwer. 

Are you of Opinion there is a Balance of Trade, and Remittances againft 
Scotland with England ? — Yes, i fhould think fo. 

Whether fuch a ftate of things would net create an Exchange unfavour- 
able to Scotland?— I apprehend, that a -mutual communication of Trade 
may exift between die two Countries, without creating any Exchange at all. 

Do you not mean that the difference between the Exports and the Imports 
-which it is neceffary to pay for, may be di.fcharged by the means of tempo- 
rary advances by the Banks or Mercantile Houfes of the one Country, to 
.the Banks or Mercantile Houfes of the other Country ?— Certainly ; and I 
look upon the.eftablifhment of the two Chartered Banks in Scotland to be 
of great ufe and importance in this point. 

When Bills at 20 Days are taken in difc’narge of Balances 
-Bank to another, is there any and what Allowance made to 
receiving fuch Bills in ..Payment r — None ; thefe Bills . are taken 
. Specie. 



from one 
the Bank 
at Par as 

Is 
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Is it not the prefent c.uftom of the Edinburgh Banks to give Bills on Mr: Mamfeld. 

London at a fixed Date for their own Notes offered for Payment in Ed in- ' — ~ - 1 

burgh ? — Yes. 

Was is it not the cuftom, antecedently to 1761 or 17 62, for the Edin- 
burgh Banks to give Bills on London at a Rate which was not fixed for 
their own Notes offered in payment in Edinburgh ; that is to fay, at a 
Rate depending on the fludluacion of the Exchange ? — Yes, I have always- 
underflood they gave Bills on London at a Rate according to what they 
underflood to be the exifting Rate of Exchange. 

When the fluctuating Exchange,, which you have ffated to have exifted 
before 1761 or 1762, was put an end to by the introduction of the cuflom 
of the Banks giving Bills on London at a fixed date, dp you underfland that 
all the Banks, public and private, at once came to an Agreement to make- 
this change in their fyftem of Drawing ? — I cannot fpeak as to the private 
Banks ; but the Chartered Banks understood one another, and the refl were 
obliged to follow. 

How many private Banks are there in Edinburgh ? — I cannot tell. 

Did the change operate materially to the inconvenience or prejudice of 
the private Banks ? — I apprehend not;. but on the contrary, for their good,, 
as the Country benefited by the meafure. 

Has the Exchange continued Heady fince that time ? — It has never varied 
at all. 

Whether any great demands for Bills on London- from the Edinburgh 
Banks were made at the time of that change,. and in confequence of it ?• — There 
was a great demand at firft,. but gradually decreafed as the Exchange was 
reduced.. 

Were thofe demands made on all the Banks, or the public Banks alone ? 
r— Principally on the public Banks. 

Did the public Banks, increafe their Capital at that time ?. — No, but they 
called in that part of their Capital which had not been paid up,, to the- 
amount of £. 10,000 Sterling. 

Do you know the amount of the Paper Circulation of Scotland,, previous. - 
to this change ?— I do not. 

Do you not conceive that the change of the fyftem which took place,, 
had the effeCt ofdiminifhing, in fome degree, the quantity of Paper Circula- 
tion which had exifted immediately before ? — 1 certainly do think fo, as I 
have already ftated ; it was in confequence of there being more Paper in 
Circulation than the fituation of the Country required. 

Do you conceive that the augmentation of Paper which had taken place 
prior to the change, of fyftem, had relulted from a too great extenfion of' 
the Paper of the old Banks, public and private, or from the ifl'ue of the 
Paper of Banks recently infticuted ? — From both. 

Had the unfavourable ftate of Exchange commenced nearly at the time 
when thefe extraordinary Credits were given, and the new Banks were 
i-nftituted? — Much about chat time. 

Was the over iffue of Paper prior to the unfavourable 1 ftate of Exchange, 
or fubfequent ? — Certainly was prior, as it was the caufe of the fyftem being, 
altered,, which remedied the Rate of Exchange; and I certainly think that 
the over iffue of Paper was the caufe of the high Rate of Exchange. 

*6.. P Do 
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MINUTES of EVIDENCE: 

Do you conceive that fince the change of the fyftem, the Balances of the 
' Cadi Accounts kept by the Edinburgh Banks with their Correfpondents 
in London have been more fluauating than before ?— I do not conceive 
they have been more fluauating, except in times of public Mercantile, cala- 
mity, fuch as in 1792 and 1797. 

Do you then mean, that in the cafe of a fixed Exchange, it is neceffary for 
the Edinburgh Banks topoffefs larger Funds in London, at a Provision againlt 
any diftreffed (late of Credit in Scotland, than it would be neceffary to keep 
if there were a fluauating Exchange, as there was at the period antecedent 
to 1763 ?— No 1 when Exchange is fixed, I do not apprehend it is necefiary 
to have more Funds in London than when it was in a fluduating Hate. 

Has any inconvenience of any kind refuted from the , change of the 
fyftem, except the temporary one of the Banks having to provide Funds in 
London at the commencement of it J— On the contrary, it has been produc- 
tive of the greaceft good. 

Fow Ion" was it before the Exchange was brought to a fixed Rate ? It 
was done gradually, in the courfe of about two or three Years. 

Do you apprehend that any confiderable difficulty, or any evil confe- 
quences would arife from fuppreffmg the circulation of all One Pound 
Notes, both in England, Scotland, and Ireland, at the end of 12 Months, 
fuppofin" the Reftriftion to continue ?— I do think it would be lmpoilible 
to carry on Bufincls in Scotland if we were reftri&ed from lffuing £.1. or 
£. 1. is. Notes, while the Reftri&ion continues. 

Do you not apprehend that the abfolute neceflicy of Guineas for Pay- 
ments under /. c. would' caufe Guineas to come into circulation ?- As 
long as the Reftrietion of the Bank of England continues, it would be mv 
poflible to get Guineas. 

Are there any Notes under £. 1 in Scotland ’-None are allowed to be 
iffued, as the Ait of Parliament has expired. 

What is your opinion of Silver Notes ? -That they tend to make Silver 
Specie difappeat altogether ; and the Banks of Scotland never iffued any. 
How is the Bufmefs carried on without thofe Notes ?- By Silver Com. 
Have you plenty of Silver Coin l — We get it from London from our 
Correfpondents, for which we pay a /mail Premium, befi/es. the Expence 
of Carriage » we have no Scotch Coin now in Circulation ; it is all Ster- 
ling. 

Have you had any Forgeries of the Notes of the Banks of Scotland ? — 
There were many formerly, but not lately i the Country buffered greatly 
by the Forgery of the 5 r. Notes from the private Banks, when they were 
laft in circulation fince 1797. 

To what do you attribute the many Forgeries formerly, and not 
lately ?— The War has been, the caufe, by taking all the idle People 
away. 

How (lands the Paper Circulation .of Scotland, comparing 1792, 1795, 
1797, and the Period fince?— It was greater m 1797, prior to the Re- 
(triefion i I think it very nearly the fame at prefent. I will date the Flue- 
tuations another time. 

What do the Capitals of the Chartered Banks in Scotland amount to ? — 
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JAMES WARRE, Efq; Merchant, in London, Examined. 

HAVE you any dealings with Ireland ? — Some, but not very con- Warre- 

fiderable. My principal Mercantile Concerns are with Portugal, and from v _____ 

thence with Ireland. 

Is there a feparate Exchange between Ireland and Portugal ? — None re- 
gularly eftablilhed ; whillt the Exchange between London and Dublin was 
nearly at Par, it was cuftomary to make Payments for Wines from Oporto 
in Dublin, and the Exchange was then commuted at Par; fince the variety 
and fludluation of the Exchange between Dublin and London, the Payment 
is made in Sterling in London. 

Does the Iriih Importing Merchant fuller by the high Rate of Exchange ? 

— Certainly, inafmuch as he is obliged to make good the Sterling Mo- 
ney in London, let the Rate of Exchange be what ii will. 

Do you apprehend that the fame Lofs awaits the Iriih Merchant dealing 
with other Foreign Countries as with Portugal, while the Exchange fluc- 
tuates fo highly ? — Obvioufly, when Ireland is to make good the amount of 
the invoice of the Goods he receives from any other Foreign Country, in 
London. 



WILLIAM CONINGHAM, Merchant, in London, Examined. 

DO you know any thing of the Exchange between Ireland and London? ^ r ' ^ o ningham . 
— I occafionally deal in Exchange; I have been converfant in it for -20 
Years, but it is not the principal objedt of my Trade. 

Has it fludluated greatly of late ? — Very much; 20 per Cent, is the 
higheft. 

Do you think that that high Exchange, and the Fluctuation, arifes from 
the Balance of Debt folely ? — I do not. 

Do you think the Balance of Debt fufficient to caufe the high Ex- 
change ? — I do not think it poflible it Ihould in fo fhort a fpace of Time, 
as the Rate of Exchange has been in an advance. 

Can Dealers in Exchange raife that Exchange beyond its ordinary courfe ? 

— I am inclined to think it might be poflible. 

Do not you think that a higher Rate of Exchange has been owing, in a 
confiderable degree, to the mode in which the dealing in it may have been 
carried on? — I do not. 

To what Caufes do you attribute it ? — Solely to the depreciation of Iriih 
Bank Notes in Ireland. 

How does that depreciation affedt the Exchange ? — I think that when 
Foreign Bills are to be paid in the Currency of any Country, which Cur- 
rency is in its own nature of an uncertain Value, in fuch Cafe, 1 think, the 
Exchange will always be againil that Country. By uncertain Value, I mean 
a depreciated Value. 

As Ireland is now fituated, if the depreciation of the Paper ceafed there, 
are you of opinion Exchange would come to Par, or near it ? — I am of that 
opinion undoubtedly, becaufe I think, though it may appear paradoxical 
to fome People, that Exchange has never, within the laft five Years,- been 

above 
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t JMr. Coningbam.' above Par for Money with Ireland, but a very high nominal Exchange has- 
exifted when Bills upon London were to be paid for in Ireland Bank 
Notes. 

When Exchange was 20 per Cent, what was the depreciation of Paper ? 
— 12 perCent. or thereabouts. 



In your opinion, what are the Causes of the depreciation of Paper in 
Ireland.?— I think it moft probable there is too much Paper in circulation,*, 
I have no data to afcertain its Amount, but I apprehend it is a great deal 
more than it ought to be. 



When do you apprehend this over ilfue of Paper commenced ? — Imme- 
diately after the Reftriftion upon the iffue of Gold. 



Can you ftate the Amount of the Excefs of circulating Paper ?. — I have 
been informed that the circulating Paper of the Bank of Ireland was at the 
time of the Reftriftion, £.6© 0,000, and I have been informed that it is 
now £. 2,600,000 ; in addition to that, I' have alfo been informed, that there 
has been a very great additional iffue of private Bankers Notes in Ireland,, 
chiefly in Dublin. 

Is it your opinion that the reducing the circulating Paper of Ireland 
within its proper Bounds, would reduce the Exchange to Par? — It is not.;, 
but it would t: nd towards it. 

Do you know of any other caufe which contributes to the . high Ex- 
change, except the excefs of Paper ? — I think another confiderable caufe, is, 
the great Sums to be remitted to Abfentees, and the Intereft of the Public 
Debt due by Ireland to Great Britain. 

Lias any Mode occurred to you which would reduce the circulating 
Paper?—! have never confidered it; I have not been in Ireland lately. 

Would the reftraining private Banks from iffuing Notes under £. 10 have 1 
any effeft that way ? — It would leffen the Circulation, and would tend 
towards it. 

Is there any mode which occurs to you by which the Exchange could be 
lowered? — I think that if any common circulating Medium could be 
adopted between Great Britain and Ireland, it would certainly lower the 
Exchange to nearly Par. If there were no Reftriftion, Gold would anfwer 
as a common circulating Medium. 

Plow would you propofe, now, to obtain a common circulating Medium, 
when Gold cannot be had ?— By making Bank of England Notes to be in as 
great a degree a legal Tender in Ireland as they are in England. 

Are you aware they are not, ftriclly fpeaking, a legal Tender in Eng- 
land?— lam. 

Do you imagine any Arrangement between the Bank of England and 
Bank of Ireland could effeft what you propofe ? — I think fo, completely. 

Do you imagine fuch an Arrangement could hurt the internal Interefts 
of Ireland, by rendering Difcounts difficult or unfteady there?— I think it 
could eafily be arranged without any inconvenience of that kind. 

Can you ftate the Mode of Arrangement ? — I am not well prepared to 
ftate it ; but I Ihould fuppofe if Notes were iffued by the Bank of Ireland, 
or even by a Branch of the Bank of England to be eftablifhed in Dublin, 
which Notes Ihould be payable at the Bank of England, I think it would 

certainly 
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•certainly lower the Exchange to a very moderate Rate. I think it is prac- 
ticable ; I fee no Obftacles to it, nor have I heard of any. 

In the aftual ftate of Exchange, would not a confiderable Demand come 
upon the Bank of England for thofe Notes? — i think .not, becaufe the 
Bank of England is at prefent reftrained by Law from paying in Specie. 

Would not the Notes to be iflued.be payable by the Bank of England in 
Specie, whenever the Reftriction fhould ceafe ? — Certainly. 

How is the .Bank of England to be reimburfed ? — Precifely in the fame 
way as they would be reimburfed for any other Notes which they might 
then have in circulation. 



Mr. Coningham. 



W ould not this Project go to increafe the Bank of England Paper ? 

I think it would not increafe it very much. My Reafon fc>r thinking fo is, 
that the People of Ireland would not have occafion to call for a great 
quantity of thefe Notes ; for I think the Rate of Exchange would in- 
ftantly fall .to fuch a Price -as would enable the Remitters in Ireland to 
purchafe Bills of Exchange on London on cheaper Terms than they could 
procure the Notes, payable. at the Bank of England; I am confirmed in this 
Opinion by fome circumftances that occurred in London about four Years 
ago in the Exchange upon Dublin, on the 29th O&obcr 1799: The Ex- 
change on Dublin was 13 f per Cent. A Plan was immediately after 
propofed for taking in, at the Bank of England, Irifn Bank Notes at the 
Rate of 9! per Cent. Exchange, to the amount only of £. 900,000 in part 
Payment of the Public Loan in December 1799; thaC PJan inftaatly lower- 
ed the Exchange in Dublin to 87-8ths per Cent. On the 12th of .Decem- 
ber Exchange rofe again to 14 per Cent- becaufe a doubt was fuggefted 
that the Irifh Bank Notes would not be received at the Bank as was pro- 
pofed; on the 27th December the Notes were exchanged, and the Rate of 
Exchange the day before that fell to 1 1 per Cent. ; the very next day after 
•the Payment in of the Irifh Notes, it role to 13 per Cent. Thefe circum- 
ftances convinced me that a very fmall Sum of fuch circulating Medium 
as I have defended, would fully anlwer the purpofe to lower the Exchange. 

Do you mean lower it permanently, or occafionally ; only fo long as fuch 
operation fhould continue ? — 1 mean it permanently, or rather as” loner as 
the Reftridtion continues. 

Is it not true that the effect of the operation you have deferibed ceafed 
immediately - after the. operation -hacf difeontinued ?— Certainly it did, and 
that is the Reafon I think why a permanent Syftem fhould be adopted. 

Are you of opinion that the Balance of Payments with this Country is 
again ft Ireland, or otherwife ?— I am inclined to think, that for five years 
paft the Sums to be remitted from England to Ireland were o-reater than 
thofe to be remitted from Ireland to England. I include the Loans of 
•courfe. 

Can you eftimate the Balance of Trade between the two Countries for 
•the laft five Years, or how it ftands at prefent ? — I fhould fuppofe that it is 
not againft Ireland, becaufe I think that Ireland has paid every thing that 
Ihe owed, either in her Exports or Bills of Exchange, which (lie drew on 
account of thofe Exports. 1 think that Ireland owes as little upon her 
Trade now, in proportion to the extent of it, as' {he lias owed at any one 
period. 



. 86 . 
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Martis, 2o c die Martii 1804. 



JOHN IRVING, Efq; Merchant of London, Examined. 



Mr. Irving. 



DO you deal with Ireland ? — I do ; I know the Exchange has been 
high. 

Has there been a depreciation of circulating Paper in Ireland ? — I have 
heard fo. 

Is it your Opinion that it has been depreciated ? — It is not. 

Have you heard that Guineas have been purchafed for a Premium there ? 
— I have, and I believe it. 

Do not you think of courfe, that Paper is depreciated when Guineas are 
bought at a Premium ? — I do not. 

Explain your Reafons ?— I am of opinion that a Bank, managed with pru- 
dence, would only iffue its Notes in proportion to the demand which may be 
made for thofe Notes, in Exchange for good and convertible Securities, fuch 
as Mercantile Bills of Exchange payable at fpecific periods, of undoubted 
refpedlability, founded upon real Mercantile tranfadlions, upon Government 
Securities, fuch as Exchequer Bills, in the purchafe of Spanilh Dollars, or 
other Bullion; and the circumftance of the Bank Notes of Ireland being 
demanded for fuch good and convertible Securities, I am of opinion, is a 
proof that they are not too large in amount, and that their _value_ ha:; not 
depreciated. A Country, fuch as I confider the prefent fituation of Ireland 
to be, threatened by foreign Invafion, or internal Commotions, naturally 
creates a difpofition in its Inhabitants to hoard or conceal che precious 
Metals, whether in the fhape of the current Coin, or manufactured Plate'; 
to this difpofition, I attribute the Premium which I have heard is paid on 
Guineas. Specie therefore, being entirely taken away as a medium of Cir- 
culation, I am of Opinion, is alfo for that purpofe deprived of its ufes ; 
naturally by this deprivation of p3rt of the circulating. Medium, a vacuum 
xnuft be created in the channel of circulation, which there only- remains 
Paper to fupply. Another reafon why I am of Opinion that Bank Notes 
have not depreciated in value is, that the Intereft of Money has not been 
diminilhed. 

May not Notes be depreciated in the value of their currency, although 
they are in no way depreciated in the Opinion of their Security ? — I think 
not, becaufe, from a parity of reafoning, it might be faid that a Guinea 
is alio depreciated; becaufe comparing the quantity of Gold which is con- 
tained in a Guinea, according to its Mint Price, it would yield according to 
the ' prefent Market Price of that commodity a Premium. 

Might not a greater quantity of Notes being in circulation than the Coun- 
try requires, caufe their depreciation?— Yes; I have already ftated that Bank 
Notes can only maintain their value when they are demanded in Exchange 
for good and -convertible Securities, 

D Would 
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Would they not continue to be fo demanded, fuppofing there was too Mr. Irving. 

great a quantity of them in circulation, and no Gold? — Certainly, and 1 

upon the fame principle that any commodity of Merchandize diminilhes 
in value, when there is more than is required to fupply the demand. 

Would not, in fuch cafe, the value of fuch Notes diminifh, there being 
more of them than is neceffary to fupply the demand ? — Certainly. 

Muft not, of courfe> more of them be given for any convertible Security? 

— Certainly. 

Do you call a Bill of Exchange on London a convertible Security ? — 

Yes, becaufe it can be fold, and becaufe, at the period of its maturity, it is 
paid. 

Does it not follow then in fuch cafe, that a greater quantity of thofe 
Notes muft be given for the Bill of Exchanger — Yes; upon the hypo- 
thefis, that there are too great a number in circulation. 

Suppofing a forced iffue of Paper, would not the furplus return to the 
iffuers, and being redeemed, would not the remainder be lupported without 
any depreciation ; and would fuch Redemption by Bank of Ireland Paper 
prevent any depreciation ? — I think it would, becaufe the Bank of Ireland, 
arriving at the knowledge of their Paper in circulation being more than 
would be adequate to fupply the Demand for it, would ceafe to lend upon 
the Securities fuch as I have ftated. 

May not an excefove iffue of Paper take place from private Banks, although- 
the iffues from the National Banks of either Country be not exceffive ?— Cer- 
tainly, but the fame rule of prudence which would govern the Directors 
of the two National Banks, would probably govern the conduct of the Di- 
rectors of private Banks. 

Do you think that the fame confidence which may be placed in the pru- 
dence of the Directors of the National Banks, can be falely placed in the 
prudence of private Bankers, while it is competent for every Individual, 
without Eftablifhment of any fixed criterion of Property as Security to the 
Public, to iffue Bank Notes for any thing that he may choofe to confider an 
adequate value for them?— The private Banker is governed by his own Inte- 
reft ; the Directors of a public Bank are governed by their public duty. 

Have there been great Fluctuations in the Exchange ?— There have. 

Have thofe Fluctuations been caufed by any circumftances not immedi- 
ately affeCting Trade? — I think the high Exchange has been occafioned by 
other caufes than thofe affeCting Trade; but the Fluctuation, I think, has prin- 
cipally arffen from the greater or lefs demand for Bills. 

Is there any particular caufe which will occafion that demand to be more 
at one feafon than the other ? — I think there is, particularly in that feafon 
when Money is demanded in order to fupply the Purchafers of lalted Pro- 
vifions; the Linen Markets, at fpecific periods; and thofe periods when ic is 
known that the Treafury mnft draw upon England. 

Suppofe the Treafury left the power of drawing to the Bank of Ireland 
upon the Bank of England, at their Difcretion, would that Fluctuation be 
any way likely to be remedied thereby ? — I think a Fund being inverted in 
London, upon which the Bank of Ireland might at all times have it in 
.their power to operate, would give them the ability of correcting Fluctuations 
■of Exchange. 

Explain 
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Mr . Irving. Explain what Fund fhould be inverted, and how it fhould be provided ? 

— - — 3 — The Fund which would be the mod convenient to inveft, I fhould con- 

fider to be the Government Securities of England, bearing Intereft, which 
at all times might be converted into Cafh according to the demand, fuc'n as 
Exchequer Bills ; 1 take it for granted that there is a Fund in England to be 
remitted to Ireland, which, in place of remitting, I would inveft in the 
manner before dated. 

Do you mean that the Loans ftiould be firft inverted in Stock or Exche- 
quer Bills, to be converted into Cadi from time to time, and if fo, explain how 
that differs with refpeCt to the effeCts on the Exchange, from the Loans being 
remitted or drawn for as heretofore, and at prefent ? — The fjjir.it of my reply 
to the queftions put to me, Why there would be leis Fluctuation in the Ex- 
change between Dublin and London by a Public Fund being in the direc- 
tion of the Bank in place of the Treafury, is this ; that the periods of draw- 
ing by the Treafury are known ; the Bank, by having it in their power to be 
always Drawers of Bills, would give a fupply according to the demand, and 
therefore there would never be too large a quantity of Bills at Market. 

Do you think that the Bank drawing Bills for fmaller Sums than it is in 
the habit of the Treafury to draw, might not likewife tend to prevent in a 
greater degree that Fluctuation complained of? — I think it would be a 
point of convenience, but would produce no real effeCt on the Exchange. 

Do not you think that if the Treafury draws for low Sums under £. 1,000, 
and that the Perfons who want Bills for a fmaller Amount, go to a Perfon who 
has got the £. i,oco Draft, he does not pay a higher Rate of Exchange 
than what fuch Perfon paid to the Treafury ? — 1 have never known in 
the courfe of my experience any difference of Price betwixt a Bill of large 
amount and one of fmall ; I fpeak of London, being ignorant of the faCt as to 
Dublin. 

Do you not think that the Directors of the Bank of Ireland, as dealers in 
■ Exchange, would feel it their duty to that Body whofe Truftees they are, to 
take the beft Profit they could make, unlefs they were reftriCted by Govern- 
ment in refpeCV of their Agency for Government ? —A Bank having an ex - 
clufive Charter, I am of Opinion, exaCts from its Directors a two-fold duty ; a 
duty to the Proprietors and a duty to the Public, which operating together, 
I think would make the Directors avoid facrificing their duty to the Public, 
to the Intereft of the Proprietors. 

Do you admit that thefe two duties are in oppofition to each other ? — 
I do not ; but 1 fay that they are infeparable. 

Have you any Opinion as to the Balance of Trade between England and 
Ireland ; in favour of which Country it is?— I do not know the faCt ; but, 
judging from the ftate of Exchange, I fliould be of Opinion that the Balance 
of Trade, or rather the Balance of Payments, is in favour of England ; I 
mean not only thofe Payments which Ireland has to make to England for 
Public Debt or Private Debt, but for all the Payments which England has 
to make for Ireland to foreign Countries; fiich as, Holland for Dye Stuffs ; 
France, Spain, and Portugal, for Wines; America for Tobacco, &c. ; 
which Payments, from the prefent ftate of Ireland, as well as from ufage, I 
take it are entirely through the medium of England. 

May not a Balance of Trade be in favour of Ireland, although the Ba- 
lance of Debt or Remittances.. be againft it ? — Yes. 

. . What 
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Vv hat is your Opinion as to the Balance of Trade fingly at this Moment ? -Mr. Irving. 

—Speaking at this time, I fhould be inclined to think that the Balance of v ^ 

Irade may be againft Ireland j one of its moft important articles of Export, 
faked Provifions, having greatly diminifhed in demand, and very much 
diminifhed in Price, the Balance of Trade I have underftood to be in general 
in favour of Ireland. ° 

What are the caufes of the decreafe in the demand for faked Provisions, 
and is the demand likely to .rife again ?— The caufe to which I afcribe the 
diminifhed demand, arifes from the principal part of the Navy beino- on 
Home Stations, and no great offenfive Operations requiring the employ of 
Transports having taken place; and the Navy being principally fed on frefh 
L J rov ikons. 

Do you not conceive the Exchange to depend on the Balance of Pay- 
ments, rather than on the Balance of Trade ? — Certainly. 

Do you conceive the Balance of Payments between Ireland and Great 

Britain to have been for any confiderable time againft Ireland ? Yes ; I 

think from 1797 ; becaufe for Several Years preceding that period, the Ex- 
change had been favourable, but knee then it has been unfavourable. 

Do you then mean to fay, that Ireland has ever fmee 1797 been annually 
growing more- and more in Debt to Great Britain ? — I think from different 
Caufes, but principally from, political Caufes, that greater Sums than here- 
tofore have been withdrawn from Ireland through the medium of Eng- 
land. 0 

Do you conceive that the aggregate of thofe Sums has amounted, fince 
179^, to more than the Sums which the Britifh Government has in the fame 
period furmfhed in the way of Loan to Ireland ?— From the promeffive 
advance in the rife of Exchange, I Should think it does. 

Do you then afliime this to be the Fadt, in confequence of the ftate of 
Exchange ? — I do, having no other means of judging. 

Suppofing the Britifti Government to ceafe from furnifhing annually to 
Ireland the Loans which it has lately fupplied, do you conceive that the 
Exchange would rife materially above its prefent Rate ? — I think it would; 
while the Britifh Government continues to furnifh the fame Loan, Ireland will 
thereby have to pay to England a continually encreafing Sum for Intereft. 

Do you not fuppofe that the Exchange is likely in that cafe alfo to rife 
through che Remittance of fuch encreafing Sum for Intereft ? — Yes. 

Do you conceive that there is no other caufe for an unfavourable Ex- 
change, except that which you have ftated, of an unfavourable Balance of 
Payments ? — I think none. 

Do you conceive there is any Remedy for the unfavourable Rate of Ex- 
change, and what is that Remedy ?— I am of opinion, that, if che Bank of 
Ireland were to inveft a part of its Capital in convertible Securities ofEno-- 
iand, either in the hands of the Bank oS England, or in the hands of its own 
Correipondents, thereby furnifhing a Fund which would at all Times give 
it the means of drawing, it would in fuch cafe have a controul over Ex- 
change Operations of fuch power as to enable it, at all times to regulate the 
Exchange. The creation o.f fuch a Fund in London might, and moft j probably 
would be, attended with confiderable expence to the Bank, but the evil of 
die expence would be temporary ; the goo J would be permanent to the Bank 
and to the Public. This plan would neceffarily oblige the Bank of Ireland to 

86 . R. be 
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'Mr. Irving . be Dealers in Exchange, but this would be a new fource of Advantage, which 

E- — — ' probably would do more than cofnpenfate the rifk and additional trouble. 

Another plan would anl'wer the fame end, that of making Bank of Ireland 
Notes payable, at the option of the Holder, in Bank of England Notes, at a 
fixed Premium, 



WALTER BORROWES, Efq; again examined : — 

: Mr Borrowes. WHO informed the Committee, That he had waited upon Mr. Win- 
'll — ^ J throp on Saturday, purfuant to his appointment, on the fubjed of a Plan for 

the Conlolidation of the Banks of England and Ireland. 

Mr. Borrowes faid, Mr. Winthrop defired me to ftate to him, what my 
ideas were, which 1 did in the way I had the honour to do to this Com- 
mittee ; and having then defired me to ftate the Affiftance which would be re- 
quired of the Bank of England, in order to carry on the Confolidation, 1 beg 
.to be allowed to put. in in Writing what my ideas were on that head, as follows.: 

lC The Confolidation.of the two Banks would require, fuppofing the iftue of 
Bank of Ireland Notes to be £.3,000,000. and that never to be exceeded- 
during the War, the Balance of Debt between the Countries fhould be 
taken in at the Bank of England ; and vice.verfa, fuppofing the Loans to be 
• railed in England for the fervice of Ireland to exceed the Balance of Debt, 
that the difference Ihould be taken' in by the Bank of Ireland, and this inci- 
dental Balance, be it on which fide it may, .to be borne by the Bank it might 
light upon, until the Reftri&ion upon* the Banks, againft paying of Specie 
fhould be taken off ; then to be fettled . by the Banks, between themfelves, the 
fame as if the Notes were held by the Public.” 

Mr. Winthrop defired, that his anfwer.to.thatpropofal Ihould be given by 
himfelf to the Committee. 

BENJAMIN WINTHROP, Efq; being prefent, Rated— 

'Mr. Winthrop. I laid to Mr. Borrowes, that I believed it might be proper for me to ftate 

■ < to the Committee my Observations or Anfwer to fuch a Plan, which Plan I 

underftood to amount to this ; that whatever might be the Balance of general 
Debt due from Ireland to England, the Bank of England ihould pay the fame, 
by paying all.fuch Irifti Bank Notes as fhould be brought to it for payment at 
the Exchange of Par, and that fuch Payments ihould accumulate as a Debt 
ao-ainft the Bank of Ireland, without any part of it being paid off during the 
War; that I conceived the Plan would be .totally . impracticable, and fo it 
.ftrikes me now, after having more maturely confidered the iubjeCt, the evil of 
the high Exchange, and the remedy propofed. I think a growing Debt 
againft Ireland, by borrowing and paying at the Rate of compound Intereft, 
.would be a ruinous mode of endeavouring to alleviate her Burthens.; that 
as lon»'as Ireland muff: pay a, large Balance of Debt to England, .not arifing 
out of'any Balance of Trade againft her (for I imagine the Balance of Trade 
to be in her favour) that high Exchange I do not look upon wholly as an 
evil to Ireland, but, in feme meafure, like an effort of Nature .to. relieve her.; 
and .at any Rate, that it mult be borne. 
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WALTER BORROWES, Efq; again Examined. 



IS it your Opinion Hill, that the Plan you have fubmitted to the Com- 
mittee, reipedfing the Confolidation of the Banks, would anfwer ?— -It is, but 
it could not be effedted without the confent of Parties ; and I am convinced 
-that until a common Medium is eftablifhed between the two Countries, 
and the depreciation taken off the Currency of Ireland, that no Hate of 
Exchange, founded on depreciation as this one is, can have the imalleH 
influence on the trade of the Country, either by encouraging its Exports 
or checking its Imports; becaufe, in the cafe of Exports, the exporting 
Merchants pay as much more as the depreciation for every Article, which 
the exporting Merchants draw back in the Exchange, and which renders 
the Exchange nugatory upon Exports ; and, in the cafe of Imports, the 
importing Merchants receive fo much more as the Depreciation amounts to, 
which prevents Irilh Exchange acting as a reffraint ; and thereby an Ex- 
change, founded on a depreciated Currency, Hands upon Principles totally 
different from an Exchange founded on a Currency not depreciated. 



Mr. Borrowes • 




Mercurii, 2 . 1 ° die Martii 180 ^. 



JOHN IRVING, Efquire, again Examined. 

Laft QueHion put to the Witnefs, and the Anfwer read. 

EXPLAIN how the latter Plan could be effedted? — The Means of effect- Mr. Irving. 

ing the latter Plan, I confider, would be precifely the fame as would be required v 

for the accompli foment of the firft; viz. the having a Fund' in London, 
either in the hands of the Bank of England, or in the hands of the Asent 
of the Bank of Ireland; which Fund, lam of Opinion, might at all times 
be procured by the Bank of Ireland taking Bills at a given Rate ofExchange, 
and by being Drawers at a higher Rate. There is another Fund, to which 
I look as likely co accomplish the fame end ; I mean the Expenditure in 
•Ireland for public purpofes of the Empire, as a meafure of Convenience, 
and as likely materially ro facilitate both or either of the Plans which I have 
propofed. I think the Equalization of the Monies of Accounr, and the 
Monies of Circulation in both Countries, would be a defirable Meafure. 

Though I am aware that this might not produce any immediate Alteration 
in the Hate of Exchange, I think, that by doing away the name of Exchange, 
that the pradHce of its Calculation might alio ceafe, and that in progrefs of 
time, the fame pradtice which prevails between Edinburgh and London 
might prevail between Dublin and London. Suppoflng this Arrangement to 
take effedt, it follows, in my Opinion, as probable that the Exchange 
between Dublin and London might refolve i 1 1 elf fomething into the fol- 
lowing pofition-: The Bank of Ireland would be takers of Bills at thirty 
Days date, and would be a drawer of Bills at fixty Days date, thereby 
receiving a Profit upon fuch tran factions of thirty Days I ntereH, or about 
‘One-half per Cent. In the cafe of Bank of Ireland Notes being exchangeable 
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for Bank of England Notes, I would propofe, that in the body of thofe 
Irifh Notes, it fhould beftipulated, that they are to be paid, at the option of 
the Holder, in Bank of England Notes at 1 perCent. or in London at 
f;xty Days fight, which would amount to rather more than One per 
Cent. 

Would you confider a Loan of Two, Three, or Four Millions, made in 
England for the ufe of the Government of Ireland, paid into the Bank of 
England, to be placed there to the Credit of the Bank of Ireland, and to be 
drawn for or remitted at the pleafure of the latter Bank, would in any 
degree operate in the nature of fuch a Fund as you alluded to in the Plan 
you have fuggefted ?~Yes, to all Intents and Purpofes. 

Do not both the Plans which you have fuggefted affume the creation of 
a new Fund in London, upon which the Bank of Ireland {ball draw, and 
the Improvement in the Exchange to be the refult of thofe Drafts upon 
London r — Yes. 

Do you not mean, according to the firft Plan, that the Bank of Ireland 
frail give Bills upon London at a fixed and very improved Rate of Exchange 
for fuch of its Own Notes as the Holders of them require to have converted 
into fuch Kills on London ? — I mean, that the Holders of fuch Notes fliould 
pay a Premium of x per Cent, for Englilh Notes in Exchange. 

Since there is now a Premium of about 10 per Cent, on fuch Exchange, 
do you not conceive that a confiderable demand for fuch Bills in Exchange 
for Bank of Ireland Notes would arife ? — Yes. 

Would not fuch Exchange have the effecft cf reducing the prefent 
quantity of the circulating Notes of the Bank of Ireland ?•— Certainly ; but 
3 calculate, that the Plan which I have propofed would produce a Redudtion 
of Exchange ; and that, when that Object is accomplifhed, no material 
increaled demand for Bank of England Notes would take place, and of 
courfe no material diminution of the Bank of Ireland Notes: 

Does not the fecond Plan, fince it propofes to make Bank of Ireland Notes 
payable either in Dublin or in London, at the option of the Holder, equally 
imply, that the Remedy for the prefent high Exchange will refult from a 
diminution of the prefent quantity of Bank of Ireland Notes circulating 
in Ireland? — I conceive, that Notes of fuch defcription comino- to En^t 
land, would ptecifely operate in the fame way as would a Biil on 
London. 

Do. you then mean to fay, that both the Remedies of the prefent high 
Exchange which you have fuggefted, imply a Redu&ion of the quantity 
of tlie circulating Paper of Ireland, but that that circulating Paper may 
again be augmented to its prefent quantity without any evil Influence on 
the Exchange ? — ! am of Opinion, that a circulating Medium, not de- 
preciated, does not in its quantity fix the Rate of Exchange. 

Does not the quantity of circulating Medium operate in any degree, 
according to your Opinion, upon the Exchange ?•— I am of Opinion, that a 
.circulating Medium, which is the Reprefentative of Property, and is not 
Property itfelf, by fuch I mean Gold and Silver, does not produce any effedt 
upon the Exchange between Countries. 

Suppofing Coin alone, to circulate in a Country, and fuppofing the quan- 
tity of Coin to become greater in proportion to the Goods which it has to 
pay for than a fimilar quantity of Coin in other Countries, compared with 
■tne Goods 01 thole Countries, will not the Coin which is fo augmented be- 
come 
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tome cheap as compared with Goods, or in other Words, will not Goods Mr. -Irving. 

become dear as compared with Coin ; and will not a Profit on the Expor- ' ^ 

ration of the Article which is rendered cheap at Home, throw* the 
augmentation of its quantity, namely, on Coin, necefiarilv arife ? — I fliould 
fay. Yes. I have always underftood, that a high Exchange between Coun- 
tries operates as a Bounty on Exports, and' as a Duty on Imports ; accord- 
ing to this pofition, it necefiarily follows, that when Biils of Exchange which 
are drawn in Payment of Goods exported, are payable in a larger Portion of 
the Money of the Places on which they are drawn, that the Price of the. 

Coif of the Goods is in fo much ditninilhed, and their being rendered at a 
cheaper rate at the Market of Confumption, mud necefiarily increafe the 
Demand; I conceive, that when the circulating Medium of a Country is 
alone Specie, that Specie will be affected in its value by its Abundance or by 
its Diminution, the fame as Copper, Brafs, Cloth, or any other Article 
of Merchandize. 



Suppofmg Coin and Paper to circulate at the fame time in a Country, 
and fuppofing the two, taken together, to become in like manner greater in 
proportion to the Goods which they have to transfer, than the cTrcuIatino 
Medium of other Countries, will not the fame effia follow; viz. will no° 
the Coin be exported on account of the Profit attending the Exportation, and 
will it not continue to be exported until a juft Proportion between the circu- 
lating Medium of the exporting Country as compared with its Goods, and 
the circulating Medium of other. Countries as compared with their Goods , 
ihall be eftablilhed ? — Yes, unqueftionably. 

Suppofmg Paper alone to circulate in a Country, the Banks having been 
authorized to fiifpend Money Payments, and fuppofing the quantity of- 
Paper to be in the fame fenfe exceffive, in reference to the quantity of Goods 
to be circulated, will not the Paper become cheap as compared with Goods, 
or in other Words, will not Goods become dear as compared with Paper, on 
an exadtly fimilar Principle; and will not the Limitation of the Paper be the 
only means. of iuftaining its value as compared with the value of the circu- 
lating Medium of other Countries ? — Yes. 

Do you not then conceive that too great a quantity of circulating Paper 
will have an influence on the Exchange ? — Yes. 

Will not the Exchange be raifed by every Augmentation of Paper, and 
aeprefied by every Limitation of it, fuppofing no other circumftances to 
interfere ? — If that Paper be iflued in proportion to its demand in Exchange, 
for good and convertible Securities, I think not ; which Securities I h^ve 
Hated before to mean Mercantile Bills payable at a Hated period, of undoubted - 
folidity and credit, and founded upon real Mercantile TranfaH ions ; upon 
public Debt, payable at fpecific Periods ; fuch, I mean, as Exchequer Bills, 
Scrip Receipts, Gold and Silver, and Property of fuch nature. 

Do you not conceive, that real Bills, founded on Mercantile Traniadtions 
may be multiplied in a Mercantile Country to an immenfely great amount; 
may not for example, many Perfons adopt the pradhice of felling Goods 
on Credit, who were in 'the habit of felling them for ready Money before^ 
and may not many Perfons, who, though felling on Credit, were not accuf- 
tomed to take Bills for their Goods fold, be induced to fall into the habits of 
taking Bills, when they fnall know that an unlimited quantity of fuch Bills 
will beeafily difcountable ; may not alfo many Perfons fell on long Credit, at 
fix Months for example, who before ufed to fell at two Months, and 
vdil not, in that cafe, thrice the quantity of real Bills be at the lame time in 
■exiHence ? — In a Country where Confidence prevails, and in which Credit 
86. S is 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



66 



MINUTES of EVIDENCE: 



Mr. Irving. 



is enjoyed without the Interruption of any apprehenfion of Foreign Invafion 
or Civil War, I think, that in proportion as the means of Capital are ex- 
tended, fo will-fee the means of extending its Trade and Commerce. Con- 
fidence I confider to be the Foundation on which reds the whole fabric of 
Paper circulation ; but Confidence, in my eftimation of it, is more extend- 
ed in its functions, and does more than the whole Aggregate of the circu- 
lating Medium ; it is the bafis of what, in a Mercantile phrafe, is called 
« 300^ Debts” which are not reprefented by any circulating Medium, Bills 
of Exchange not being given for them: Undoubtedly, the facility of dif- 
countino- Bills will encreafe their amount, and furnifhing a new Capital to 
their Pofleflor, will enable him to carry on his Trade with more facility, and 
to increafe its Amount in proportion to the accommodation which he fo 
receives. 

Is it not impoflible, in many cafes, to diftinguifh between Bills drawn on 
the occafion of the fale of Goods, and Bills drawn as a matter of Accom- 
modation ? — Y es. 



Suppofing Difcounts to be granted on the. fecurity of Exchequer Bills, 
may not the Amount of them arife indefinitely, fince Government may 
iffue Exchequer Bills to an indefinite Amount, and will have a tempta- 
tion to do fo if it is known that they are/difcountable to any extent ?— Yes ; 
but in the courfe of my Experience, I have never known a period when 
Exchequer Bills were not faleable. 

What do you confider to be the current Rate of Interefl in Ireland ? — 
6 per Cent. 

Do you mean to imply that a Bank fhould itfclf preferibe fome Limits 
to its I flues, and fhould not merely limit them by the fufficiency of the 
Securities which may be offered?— I think a Bank, prudently adnr.mftered, 
will confider in the firft place the Capital on which its circulation is found- 
• ed • and in the fecond place, that it will confider the Powers which there are 
©f abforbino- that Circulation, and therefore that its Paper could not, and 
would not, upon the principle I have dated, be indefinite in its Amount. 



Are you acquainted with the prefent flate of the Provifion Trade of 
Ireland in the feveral branches of Beef, Pork, Bacon, and Butter?— i he 
Houfe in whicn I am concerned, in the courfe of its general intercourse with 
Ireland do at times receive Confignments of all thofe Commodities ; and at 
prefent,’ the Prices of all thole Commodities are lower than for feveral Years 
paft. 

From what Caufes?— I have already dated, that the diminifhed Con- 
fumption arifes, in my Opinion, from the principal part of the Navy being 
on Home Stations, no great Employment of Tranfports, and that the Navy 
is fed more than heretofore on frefh Provifions. I conceive the diminution 
in Price of thofe different Commodities has anfen in part from the Cauie I 
have afligned; and in part from the Trade being in the hands of a few Houles, 
who have contracted for the fupply of Government, who have the controul 
of the Market, and therefore regulate the Price. 



Can you date what the Contract Prices are, and what Prices are now 
offered by the ■ Contractors for the purchafe of thofe Articles .—I can in 
only one of thofe articles, Pork, which I underhand is contracted i to be 
delivered to the Victualling Board at about £.5. 17 s. Bntifh per. Barrel ; 
the Price at prefent in the Market I underhand to be from 3 Guineas to 
/.o. 10 s. the Barrel. 



Do 
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Do you conceive fuch a period of Deprefiion in one of the largeft 
branches of Export Trade of Ireland, a proper period for limiting Dif- 
counts within narrower Bounds, by which alone a Redu6tion in the ifi'ue of 
Bank Paper can be effected ? — I fhould think not. 

Do you not think that the pecuniary Tranlk&ions of London with 
Liverpool are as large, or larger-, than thofe of London with Edinburgh? — 

I do not know the Fact. 

Is not the Exchange between Liverpool and London regulated and kept 
at the fame Rate, without the intervention of any Corporate Banks ?. — The 
circulation of Liverpool I underftand to be in the whole, or in a great 
Degree, by Bills on London ; and the whole Exchange which I know of 
between Liverpool and London confifts of the Bankers Commifiion, at, I 
believe, ? per Cent. 

Do you not think that the reparation of Ireland from Great Britain by 
the Sea, and the confequent irregularity of Communication, a material Ob- 
ftacle to the fixing of an invariable Exchange between Dublin and London ? 

— No; becaufe it fddom happens that the variation of Pofts exceeds many 
days. 

Should any powerful Corporation obtain a controul over the Exchange 
between London and Hamburgh, do you think fuch an innovation in the 
Trade would be ufeful ? — I do not think that the Cafes are parallel ; Ire- 
land, being part of the Empire, is under the controul of the Legiilature as 
much' as any other part, of the Empire : It is eligible for the Legiflature to 
frame Laws and Regulations for the Government of Ireland in its various 
Departments; it can have no controul over Hamburgh. 

Do you think, -that, becaufe England and Ireland are under the fame Go- 
vernment, that the intervention of any great and opulent Corporation 
between the Buyers and Sellers in the Provifion Trade would be ufeful ? — 

No ; but I conceive there is a great diftin&ion between an article of Mer- 
chandize, and that which is merely the reprefentative bf Merchandize. 

Do you not think that the Exchange is fixed by the competition of the 
Buyers and Sellers of Bills ? — Yes, 1 have already ftated that to be my 
Opinion. 

Would it not be necefiary, towards the accomplifiiment of your Plans, 
for the Bank of Ireland to procure an additional and permanent Capital, in 
order to provide the necefiary Funds in London ? — I am not fufficiencly 
acquainted with the Calls which are made upon the Bank of Ireland for the 
employment of its Capital, to judge diftin&ly on that. point; but if fuch 
a Plan were to require a new fource of Supply of Capital, I Ihould think 
certainly that it would be necefiary for the Bank of Ireland to extend its 
Capital in proportion to that increafed Demand. 

Would the profpedt of advantage to the Bank of Ireland, by your Plans, 
be likely to give a fair Compenfation for fuch increafed Capital ? — I have 
already ftated, that the Advantages to be derived from fuch a Plan would 
be a Compenfation for any Expence that would be thereby created, and a 

■ Compenfation for any additional trouble that might refill t ; I mean, by the 
Bank of Ireland opening to itfelf a new fource of Profit, by dealing in Bills 
of Exchange, and by the Premium which would arife in the interchange of 
the Bank Paper of Ireland for the Bank Paper of England. 

■ In explanation of the laft Anfwer of Yefterday, ftate what is the Amount 
of the Capital to be tranfmitted to this Country by the Bank of Ireland ; 

what 



Mr. Irving. 
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what is the Mode by which it would be now tranfmitted ; at what Expence 
to the Bank; and laftly, what is the nature of the Operations to-be carried 
on, and continued, in order to infure at all times an invariable Rate of Ex- 
change ? — The Extent of Capital which would be required I am not pof- 
fefled of fufficient Information to give any Opinion upon ; the nature of 
operation by which fuch Capital is to be tranfmitted I have already de- 
fcribed ; the Expence which would attend its tranfmiflion would depend 
upon the Rate at which Remittances, fuch as I have defcribed, could be 
procured. 

_ Latter Part of the Queftion repeated ? — In the Anfwer which I have 
given, I have^affumed, that the Plan propofed would regulate the Exchange, 
and that the Fund, placed in London, would obtain its Supply from the Bank 
of Ireland, always being Purchafers of fuch Bills of Exchange as might 
offer, and by the Supply which might be obtained from the Expenditure in. 
Ireland, for the general Purpofes of the Empire. 

Suppofing the Balance of Payments to be againfl Ireland, what would be 
the refult ? — A higher Exchange ; but I conceive that might be regulated 
by the command which the Bank of Ireland, from its extended Powers, 
would give it. 

Can you give a fuller Anfwer to the Queflion put, or in other Words, fup- 
pofing the Credits of Ireland on this Country, including thofe of the Bank of 
Ireland, to be exhaufted by the Balance of Payments being againfl; Ireland, 
does not that Cafe involve a failure of the Plan you propofe ?— No, the Plan 
which I have propofed goes to the regulation of the Exchange between Eng- 
land and Ireland; but it cannot be the means of paying, or materially reduc- 
ing, or making any Balance of Payments which may be due by England to 
Ireland. 

Does not the Balance of Payments regulate the Exchange between the 
two Countries ? — I have already ftated, that, from the Balance of Payments, 
arife the Exchange between the two Countries ; but I continue of Opinion, 
that that Exchange may be regulated, and that it would be regulated by the 
Plans which I have propofed. 




Mart is , 2 7 0 die Martii 1804 . 



JAMES CROFTON, Efq; Chief Clerk of the Iriih Treafury, 
Examined. 

Mr. Crofton. STATE the mode in which the Money remitted from the Exche- 
^ ; quer of England to Ireland, has been brought over there ? — By Remit- 
tances from Meffrs. Puget and Bainbridge, and by Drafts of the Lords of the 
Treafury of Ireland upon them; . both Prattices have prevailed fince the 
Commencement of Loans being part of the Britilh Loans. 

Are there any general Orders or Regulations made by the Lords of th e 

Treafury 
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Treafury refpeding the mode of drawing ?— The univcrial objedt of the Mr. Crofton. 
Lords pf the Treafury fince the commencement, has been rather meant L 
to regulate and Ready the Exchange, than to derive any great Profits to the 
.Exchequer: as 10 particular genera! Orders, I cannot fay I have. them in 
my Recolleflion j I do not recoiled that there are any general orders ■ 

Orders have been given according to the circumftances of the times at 
which the f reafury have had the power of drawing. 

How did the Lords of the Treafury carry their objed into Execution ? 

Their pfaflice was to give it to be underftood generally that they intend- 

for Rili raW i Up ° n io W c a 5 P ' C -“ 0n ” S made b ? fuch I"divid„als as wifhed 
.for Rills; their Days of drawing were Tuefdays, Thurfdavs and w 

days, Mondays, Wednefdays, and Fridays' being the regular Exchange 
Days of Market of Dublin at the Royal Exchange, the Prices of which ?n 
feme meafore influenced the Price to be fixed by the Lords of the Treafurv ' 
for their Bills on the Days following refpeftively. 

How did they give that Notice.?— A great number of -People -came to en- 
quire, and they were told when they ftould draw, which was one Notice' an- 
other Notice™ at times given on the Royal Exchange; the former mode 
principally obtained till latterly. 

In the Notice did they ever mention the grofs fum or rate of Exchange * 

— Never, for the purpofe of preventing, as much as in their power, the “ad- 
vantage that would be taken of fuch knowledge by the Speculators in Ex- 
change. 

hand?— Nevel'^ “ ** T "^ aI ?'< ver know thc >™W or the time -before - 

. ®, tate how 'diey fettled the rate they would draw at ? — -There is a Brot-er 
m the employ of the Lords of the Treafury (Mr. Robert Dce-y) wbofe bufi- 
neis it is to attend the public. Exchange, and on the Morning following, to re- 
port the courfes of that Day ; this Report is laid before the Lord? of the 
Treafury, and they fix the price, being never higher, generally, the lowed of 
the prices reported. 

On Days when there wefe.no Lords of the Treafury attending, how was 
the price fixed U— There never -has been a Day on which the Treafury were 
drawing, that fome of the Lords of the Treafury did not attend. 

Was their habit ever to order their Drafts to be at a lower rate of Fx 
change .than the loweft ofthe preceding Day-?— There have been Inftances 
in which the Lords of the Treafury have drawn lower than -the lowed of 
the courfe reported of the preceding Day, which in all Inftances has arifen 
tiom the abfulute neceffity of providing F unds for the public Service, which 
could at that time be provided in no other manner .than holding out a 
tonptation to the Merchants, Bankers, and Dealers, to come in for°a large 

How much lower - in your recolleftion f — I believe -never more than- 
1 -per Cent, and very feldom to that extent; generally j, or from that to f . 

How many Lords of the Treafury conditute a Board ? — -It is necefiarv 
forthree Lords ofthe Treafury- to fign. any official Document. 

rsat^eefLry for three Lords of the Treafury to give the order refpeS- 
ingthe Exchange?- As. to the daily tranfadions it has not been thought 
neceffary , the general Arrangement of what was to be drawn, when it was°to 

he prawn, and other general principles, being arranged- by a full -Board 

186 . 



Da 
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Do you mean by that, that orders were given by a full Board refpe&ihg 
the mode of afcertaining the Exchange, and the Rate to be drawn a: I 

did fay as to the general principle ; as to the daily Rate, it was moftly go- 
verned by the Rates reported by the Broker, and might not .be given by a 
full Board ; fometimes it was, and fometimes it was not. 

Are the orders entered on the proceedings of the Board when they are 
; gtven ?— I cannot fay they are. 

How many Lords of the Treafury are there in Ireland ? —There are four 
now in .Ireland. 

Name them? — Lord Shannon, Lord Franck fort, Mr. Fitzgerald, Sir 
Evan Nepean. 

Have the Board any Rule for regular periods of drawing, or for the 
-amount that they will draw at any period ? — None, as to the regular 
■period of drawing, that depending upon their having Money in England ; and 
-even when that comes to their knowledge, then depending upon the 
.prefent Finances of the Irifh Exchequer ; in all cafes, where the Treafury 
have been ateafe in their cif.cumftanc.es, the amount in their power to draw 
■has been given in fuch proportions as it was thought would be moft likely 
to regulate and fteady the Exchange, fay 30 or £.40,000 a Week. In 
cafes of neceffity £. 1 50,000 or more have been drawn in the Week. 

Do they draw the Sum each Individual defires, or do they fix themfelves the 
amount of e,ach Draft ? — At the commencement of this bufinefs in the Trea- 
fury, they d .d draw for any Sum demanded, I believe till the commencement 
of the Year 1802. It. was found by this mode that the Speculators in Exchange 
'.'had great advantage, by taking the power of drawing out of the Lords of 
the Treafury in a fhort period, and thereby having the Markets under their 
controul; to obviate this evil, it was thought advifable to limit the amount 
of Bills delivered tp £. 1,000 for each perfon, and except in cafes where 
the Treafury were in immediate want of Money, that Rule has been ad- 
hered to. Within a very late period, (a Month) Bills far £. 500 have been 
•given, not lefs. 

State the number of Days at which the Drafts were generally made pay- 
able? — At 21 Days fight; within the laft 12 Months up to the prefent 
period ; three Days the Year before. 

State the motives of the change from three Days to 21 ? — I cannot fay 
that I can exa&ly ftate the motives, but prelume it was principally for the 
purpofe of accommodation in England, and did not make a fubjedl of 
complaint to the Takers. of Bills in Ireland. 

When there were more applications for Bills than the Sum to be drawn 
-for amounted to, how was the preference arranged? — While the Treafury 
were confined to a pa ticular Sum per Day, thofe who firft applied were 
ferved, and the remainder according to their turn, if they chofe to Hand 
the chance of Exchange on the lucceeding Days. 

To whom was the application dire&ed to be made ? — To my'felf. 

How did you take down the application, fo as to give Drafts in the 
order you have mentioned ? — By at all times, when there was a Demand 
on the Treafury greater than could be fupplied within the Day, entering 
the Names of the Applicants in a Book, in the order in which they 
-applied. 

Was that a regular courfe, whether the Demands were greater or not ? — 
No. 

How 
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How then did you know, until the applications were made, whether the Mr. Crcf/ov. 
Demands would exceed or not ? — It was evident from the number of ' ' 

.perfons in waiting, they always coming nearly about' the fame hour. 

How then did -you afcertain the preference in fuch cafes?— From the firft 
perfon who applied to me, from the whole altogether, and fo on to the fecond., 
third, &c. 

Did not numbers apply at the fame time ? — There have been Inftances 
of 50 perfons or, more being in the waiting Room at one time, and as to 
preference none has ever been fhewn; the particular orders of the .Lords of 
the Treafury always have been to accommodate the Public with thofe Bills, 
without favour or preference, and every endeavour has been made to com- 
ply literally with that order. 

If you could accommodate only 30 out of the 50, how are they feledted ? 

— By thofe who firft prefled neareft to get in their Names. 

Were thofe who were not able to prefs near enough, and were difappointed 
:thatDay, did they receive any preference the next? — In all cafes where 
they defired it. 

Was there not an order of the Treafury, that no perfon fiiould receive 
two Drafts of £. 1,000 or £. 500 each in the fame Day, if there were other 
Applicants waiting ? — Yes. 

Did you ever know. that order evaded by perions getting^ others to apply 
in their own Names, after they had received a Draft themfelves ? — 1 have 
heard, and do believe, -that it has in many Infcances been evaded. 

Have you heard that the Drafts fo given by the Treafury, have been fold 
by the Perfons- receiving them, or retailed in fmall parts at a Profit? — I have 
heard of Treafury Drafts being fold on the Exchange at a higher Rate ; I 
believe thofe Inftances have indeed been very few; and I have been in- 
Formed, that many People, being Dealers in Exchange, take Bills for the 
purpofe oftranfmitting them to London as a Fund upon which occafionally 
to draw. The Lords of the Treafury gave it to be underftood, that if a Bill 
of theirs was fold on the public Exchange, the Perfons fo felling Ihould be 
deprived of any future opportunity of the like kind, as a Bill would not in 
future be given to them, and therefore fuch few as have been difpofedofin 
that way, have been done in fo fecreta Manner that I never could difeover 
the names of the Parties, though I have heard the Report. 

Do you mean that the Drafts now given are only for the exaft fum of 

<;oo each, neither more nor lefs ? — No ; ,£.500 the lowed;, and not. any 
decided limit as to the higheft; the Treafury, fince the Time commenced of 
granting Drafts for £. 500 and upwards, being under the neceflity of taking 
all the Money offered. 

When they were in the .practice of drawing in Sums of/. 1,060, neither 
more nor lefs, how wereperfons accommodated who wanted Drafts over or 
under that Sum ? — I prefume from Bankers or other Dealers in Exchange. 

ITow do you prevent two or three Perfons from getting in one Bill for 
each, the whole Amount of the Sum to be drawn, fince there is now no lirm- 
•tation of amount to the Drafts ? — Application has not been made for a 
Draft to any eonfiderable Amount, not I believe more than 5 or £. 6,oco in 
■one Draft; if application were made for a Sum tending to take the necef- 
fary powers cut of the Hands of-the Lords of the Treafury, I prefume they 
would refuf.: it. 

Lias 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



72 



MINUTES of E VLB E.N C E: 

Mr. Crcfton. Has the change of drawing, from three .Days to twe-r.ty-one.Days fight, had 

■ •'•any effect on the rate. of Exchange?— Not as to the Drafts of the Lords of 

the Treafury. 

Do you mean to frate, that no Book has been kept at. the Treafury for the 
purpofe of entering the Applications For Drafts, in order to afeertain the 
priority ? — 1 do not. 

Has any fuch Book been kept ?— I have before, ftated that there has. 

By that Book, do you. mean a Book to-enter.the Applications in each Day, 
prior to-any Drafts being given, or only to enter the Applications that could 
-not-be fatisfied on that Day ?~ Whenever the Treafury drew but for a par- 

• tieular Sum, the Names were entered previous to any Bills being drawn; where 
there was no limit as to Sum, the Names' were not entered, it being only 

• for the purpofe of giving priority where all could not be.ferved ; this Book 
was kept by . the particular defire, of the pr-efent Chancellor of the Exchequer, 
for the purpofe of putting it out of the power of any Perfon to fay that 
partiality was ffiewn; his Directions even went to the-extentof putdno- down 
the Name of every Perfon applying, whether the Sum was limited'or not, 
and fo far as has been practicable thole Directions have been complied with ; 

..but the. prefs at times, where the Sum has been unlimited, has been fo oreat, 
as to. render it impoffible, confillent with the .other bufinefs, to make^thofe 
Entries. 

When you mentioned in your former Evidence, the prefs of People being 
fo great, fifty People in the Room at a time, was that prefs for the purpofe 
of getting their Names entered or getting their Drafts?— .For the .purpofe of 
■firft applying for the Bills, and afterwards coming for them. 

Were the Perfons, who in your former Evidence you have Rated to come 
rforemoft out of the Crowd as they could get up, entered in the Book' as 
; they came up ?— No, where the Crowd was great it was impoffible, each 
came with a Slip in his Hand, as 

“ £.1,000 Britilh A. B.” or any Names,; thofe were taken to the 
Amount. defigned to.be given, and fuch only as could not be fupplied, were 

• entered in the Book at times, when there were fuch numerous Applica- 

, .tions. 

Is there not a Document relating to this fubjeCt, -known at Dublin by the 
.-name of the “.Weekly AbttraCt ?"— No. 

Is there not a Weekly Abftrad of Receipts and Payments kept at the 
Treafury of Ireland ?— There is. 

Are. the Contents of that AbftraCl made public, or deemed a fecret Do- 
cument?— They are not made public, being only an official Document. 

Are they open to infpeCHcn cn Demand ? — Not open to the Demands of 
any Individual .but thofe concerned in the Office. 

Does any thing more appear -in that AbfiraCt than the grofs amount of 
Receipts and Payments ? — Yes, one fide of the Abftradt contains the Balance 
at the end of the. former Week ; the Receipts into the Exchequer in the 
courfe of the Week, diftinguiffied under its refpedtive heads, the Total, of 
which forms the Charge again!! the Teller of the Exchequer; the oppofite 
.fide contains the lifues of the Week, diitiriguiffied alfo under its refpe&ive 
heads, together with a Balance, forming theTutal of the oppofite fide. 



Does 
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Dors it not contain the Variation of Exchange as applied to the Sums Mr. Croft on. 

mentioned? — No, it has contained the Sum drawn in the courfe of the pre-_ 

ceding Week, and the Profit or Lofs by Exchange, from which theVariation 
might be difcovered by Calculation. 

Is there no Document in the Treafury which fhews the Variation of Ex- 
change at all times, as to its Receipts and Payments ? — There is of every 
Day ; a Book is kept in which the Bills delivered are individually entered, 
together with the Rate of Exchange of the Day ; and in addition, Meffrs. 

Puget and Co. receive advice from the Secretary of the Treafury of the Rate of 
Exchange of>each Day’s drawing. 

Has your experience in the bufinefs of the Treafury of Ireland, fuggefted 
to you any Caufes which, in your Opinion, operate on the Exchange be- 
tween London and Dublin? — It is a fubjedt of fo great and complicated 
a nature, that, in my mind, it is only fit to be fpoken upon by thole who 
have made it their more peculiar ftudy. 

Do you not think, if the amount of Bills drawn by the Iriffi Treafury on 
London were to be confiderably increafed, that fuch Bills would lower the 
Exchange ? — I do conceive, that had the T reafury the power of drawing for 
a Sum, equal in amount to the Debt due by Ireland to England, and 
through England to all the World, that Exchange would be reduced to 
par ; if more, according to that greater Sum, it would be reduced below 
par proportionably. 

Are Receipts and Payments in the Treafury of Ireland made generally 
in Bank of Ireland Notes, or how otherways ? — All Payments of large 
amount are made by Drafts on the Bank of Ireland; thofe of fmall amount, 
fay under £. ioo, are made in Bank of Ireland Notes in the Teller’s Office, 
and never otherways. — Receipts are, as I believe, taken in the Teller’s 
Office in any Dublin Bank Paper that may be offered, and they are imme- 
diately lodged to the credit of the Teller in the Bank of Ireland, who ex- 
changes them with the private Bankers, if there be any fuch private Paper 
paid in. 

Can you judge what proportion there exifts between the public and 
private Bank Paper received in the Teller’s Office ?— The proportion of 
private Bank Paper muff indeed be very fmall, as far as I can judge at 
prefent. 

Is there any order of the Treafury, confining the Payments made by 
the Treafury to Bank of Ireland Notes, or is it the effedt of cuftom or 
convenience ? - -It is in compliance with the Law, and tiie Lords of the 
Treafury have always expreffed their defire that there Ihould be no evafion 
of it. 

What Law do you mean? — I believe it is by an Adi of 35th of the 
King, for regulating the Receipts and Payments of the Treafury. 

Can you fay by what Authority it is, that the Public Money is paid into 
the Bank of Ireland ?— I believe, under the Authority of the lame Adi. 

Witnefs defired to look at the following Addrefs in the Irifh Journals 
of 2 2d July 1782 ; viz. 

“ That an humble Addrefs be prefented to his Grace the Lord Lieute- 
nant, that he will be gracioufly pleafed to lay before His Majefty, the hum- 
ble defire of this Houfe, that fo foon as the Bank, by the Name of the 
Governors and Company of the Bank of Ireland, ffiall be eftabliffied, in 

86. U purfuance 
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Mr. Cr ofton. puriuance of an Aft pa-fled this Seffionr of Parliament, His Majefty will be 
^ gracioufly pleafed, if lie fhail think fit, to order thac his Vice Treafurers, 

• Receivers, Pay mailers General, and Treafurers at War, their Deputy or 
Deputies, do depofit in the Paid Bank all Public Monies which fhail be 
; ^ ien * n their Hands, and likewife from time to time all Sums which 
fhail be thereafter paid to His Majefty, His Heirs and Succeffors, for or 
on account of any Duties, Aids, Revenues, -or Taxes, and that His Ma- 
jefty ma Y be gracioufly pleated to make fuch compenfation to the Teller 
ot the Exchequer, for the trouble or lo'fs he may fuftain thereby, as to 
His Majefty fhail feem meet.” 

Whether it is not under the authority of His Majefty’s Orders, in confe- 
-quence of the faid Addrefs, that the Public Money has been paid into the 
Bank of Ireland ?— I cannot fay that I ever read or heard of this Refolu- 
tion before, nor do I know of any Directions given in confequence; that 
Addrefs was long previous to the Eftablifhment of the Treafury on its 
prefent footing. 

What effeft have the temporary Drafts -of the Treafury had, from time 
to time, upon the Exchange between Dublin and London ? — That of 
always lowering it, until fuch time as the Dealers did conceive the powers 
of the Treafury were near exhaulted, from which time it generally rofe, 
particularly if a Sum to be given each Day was limited. 

Was the limitation of the Sums known, prior to the Drafts being made? 
— Not to the Public. 

How then did the Dealers know it ?— They did not know the exaft 
Amount that was i Hired, but they knew there was a limit, by fome of 
their Demands not being complied with, the obieft of the Treafury always 
having been to keep the Public as much in ignorance as poflible, either 
of the Sum to be drawn in the whole or in part, in order to prevent {pe- 
culation as much as in their Power. 

How many Days might the Treafury continue drawing at a time ? — I 
•do not recolleft the Treafury ever drew for a fhorter period than from a 
Month to Six Weeks, three times a Week, and frequently they have 
been extended to much longer periods. It has always been the praftice of 
the Lords of the Treafury, to extend their periods of. drawing to the 
greatell length, confident to their Situation, with a view to prevent and 
•controul fpeculation. 

How long may the periods be between their drawing? — They have 
been fo very different that I cannot take upon me to fay. 

Have they been at any time, within the laft Year, a Month ?— They 
have. 

Have they been more? — 1 do believe they have. 

What was the general fluctuation of Exchange between the times when 
the Treafury were drawing, and when they were not, in the iaft Year ? — 
From i to 4 per Cent. 

In what Paper are the Army Agents and Yeomanry Agent paid in 
Ireland ?— They are all paid by Drafts on the Bank of Ireland, and of 
courle I conceive in Bank of Ireland Paper. 

In which Paper do they pay the Army and Yeomanry in general ? — I 

have 
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have heard that fome of the Army Agents pay in Bank of Ireland Paper, Mr. Crofton. 
•others in the Paper of private Banks. x <. v 

Can you fay as to the Yeomanry Agent ? — I cannot fay of knowledge; 
but I have heard that he pays in private Banker’s Paper ; but 1 cannot fay 
that I have heard it from fuch Authority as I can entirely rely on. 

What was the Amount of the Weekly Jiffies to the Yeomanry Agent, 
while the Yeomanry were on permanent Duty? — I fhould imagine, on an 
Average, from ,£.20,000 to £.30,000. 

What were the Monthly Ifffies to the Army Agents ?— I muft take it 
very wide, from ,£.150,000 to ,£.200,000. 

Do you know of any Orders iffued to the Army Agents or Yeomanry 
Agent, relative to the Paper they were to pay the Troops in ? — I do ; the 
Lords of the Treasury, in frequent conferences with the feveral Army 
Agents, gave them to underftand, that it was expected the whole of the 
Remittances, for the Subfiftence and other Charges of the Army, fhould be 
in Bank of Ireland Paper. It was very lately underftood by their Lord- 
fhips (within a Month) that a contrary Pradice prevailed, to an Extent which 
-demanded their official interference by Order; and they called for the 
Attendance of the Agents for the Army and Yeomanry, and gave pofitive 
Diredions that the whole of fuch Military Expenditure fhould be remitted 
or paid in Bank of Ireland Notes. 

If an uniform and never-ceafing Power of drawing on London eould 
he eftablilhed, would it not tend to keep the Exchange fteady ?— Certainly, 
in my Opinion. ’ , 



Mercurii , 2 8 '° die Marin 1804 . 



JAMES CROFTON, Efq; again Examined. 

’Queftion put to the Witnefs Yefterday, Whether it is not under the Au- Mr. Crofton. 
thority of His Majefty’s Orders, in confequence of the Addrefs of the 1 

- Houle of Commons in Ireland, that the Public Money has been paid 
into the Bank of Ireland, being again read : 

CAN you give any further Anfwer to that Queftion ?— On looking into 
the Ad 35 George III. which I Yefterday mentioned, I cannot find any 
Di red-ions for making the Payments into the Bank of Ireland : I however 
find a Refolution of the Houfe of Commons referred to in that Ad ; and 
not being able to find any Law to that Efted, muft conclude it to be under 
the Refolution of the Houfe of Commons. 

Can the Books, which you mentioned to be kept of the Entries of the 
Names of Perfons applying for Drafts, be produced to the Committee ? — It 
can. 

The 
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The Witnefs, in addition to an Anfwer given by him Yefterday to the 
J Queftions, Was it the habic of the Lords of the Treafury, to order their Drafts 
to be at a lower Rate of Exchange than the lowed: of the preceding Day ; 
And how much lower in his Recollection, ftates, that when he faid 
Yefterday never more than i per Cent, and very feldom to that extent, 
generally or from that to £, one particular TranfaCtion elcaped his 
Memory, namely : 

In the Month of September laft Demands had been made on the Treafury 
in one Day, when the Exchange was at 13. per Cent, as well as he recolleCts, 
for Drafts on London, to the Amount of about £. 1 50,600 which were 
accordingly given ; the Day next but one, fimilar Drafts were applied for 
to nearly the like Amount, and it was thought adviiable by the Lords of 
the Treafury, not to give Drafts to fo large an Amount on that Day, but to 
iflue them at the Rate of £.30,000 per Week, but to continue the Exchange 
at the fame Rate, namely, 13 per Cent.; and thofe Perfons who had ap- 
plied on the Day laft mentioned, were given to underftand that their Demands 
fhould be complied with in rotation, if they chofe to wait the period of 
their Turn, and take at that Exchange ; £.10,000 w^s accordingly iffued on 
that Day, and on the following Day the Exchange in the Market getting a 
confiderable rife, he believes to 16, the Lords of the Treafury, on firft Con- 
fideration, did not feel themfelves juftified in continuing to iflue Bills to fo 
great Amount as ftili lay on the Book, at fo reduced an Exchange as 13, 
where the Market had fo confiderable a Rife, and therefore they ordered the 
Exchange to be charged as the Rate of the preceding Day. This occafioned 
confiderable Murmur among the Dealers, whofe Names were on the' Book, 
and they actually charged it as a breach of faith, and, he believes, memorialized 
the Government on the fubjeCt ; who, having referred the SubjeCt to the 
further Confideration of the Chancellor of the Exchequer and Lords of the 
Treafury, it was thought advifable to iflue Drafts to all thofe who were upon 
the Book, at the Rate of 13 ; and, in order immediately to give operation to 
the Lords of the Treafury on the Market of Exchange, it was ordered that 
the whole of the Perfons Ihould be fupplied in one Day, inftead of at the 
Rate of £.30,000 per Week, and they were fupplied accordingly. 

Had the Iflue of the £.140,000 at 13, any effeCt on the Exchange ? — 

I cannot recoiled. 

Is it your opinion, that the Statement of the Rates of Exchange will fiiew 
it, upon being referred to for the Days on which the tranfaClions took place ? — 
It is. 

On what Days did the tranfaClions take place ?— I cannot at prefent fay, 
but will obtain the neceflary Information for the Committee. 

Is it ever known to any other Perfon than yourfelf, what are the amount 
of the applications for Drafts at the Treafury, or the applications them- 
felves ? — It is known by the Lords of the Treafury, their Secretary, and the 
Clerk or Clerks who mull necefiarily be employed in filling the Drafts, 
giving advice of the Bills, or making Entries thereof. 

Is it underftood thofe Clerks are bound to fecrecy ? — Certainly. 
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THOMAS THORPix FRANK., Efq, Exchange - Merchant of 
Dublin, Examined. 

Mr. Frank. 

Do you know any thing of the date of the Silver Coinage in Ireland ?' — 

I do know of its fxate in Dublin ; it is of the very worft poffible defcription, 
andjhe different retail Traders who of neceffity receive it in payment for their 
Goods, are in a great meafure unable to pafs it after they have once received 
it. I underftand that fince I left Dublin, which was on the 23d March, 
there has been a general Determination not to take it at all, which has occa- 
sioned much public diflurbance there, the Public Offices, particularly the 
Treafury, refufed to take it from the Poll Office, and in confequence the 
P oilmen refufed to take it from the Public, and detained their letters I be- 
lieve this to be the firft caufe of the alarm; I mean by the Treafury, the 
Treafury at the Caftle. 

Was there any other circumftance which created the difturbances you al- 
lude to, or in any way gave caufe to them ?— I do not know of any other but 
what I have Hated ; but for fome time previous to that, in going to Marker, 
the Sellers of the neceffaries of Life required a higher price for their Articles’ 
if to be laid in Silver ; the way the difficulty was managed to thofe who could 
afford it or get Credit, was to let it run up to a Guinea Note, and then to 
pay it. 

How was the Hate of the Silver Coin in the reft of Ireland ?— I do not. 
know of my own knowledge, but 1 underftand in the North the Coinage is 
of a better defcription; a very little in the reft of any defcription, as in’the - 
•other parts of Ireland they fubftitute Silver Notes. 

State the nature of the Silver Coin, whether it is real Silver or Bafe 
Metal, and what may be the average value of it ?— The bell defcription I 
underftand to be Silver, but very light ; and that that defcription is worth 
9-r. for each Guinea’s worth; but what has been lately coined is a mixture 
of Bafe Metal, and the intrinftc value of each, zis. thereof, is not more 
thap 5 s. that is a mixture, and a late Coinage ; the value I have mentioned, 

I underftand from others more than from myfelf ; the defcription of Coin 
now fhewn to me, as the Coin of Dublin, appears to me to be of the belt 
fort; for, on leaving Dublin. on the 23d, I fent a Guinea Note to a retail 
Shop for Silver, and received what I now produce, which had then got into 
Circulation, and which is of the worft fort now going. I underftand, if 
perfons know how to apply to the Makers of that Money, they will get at 
leaft jos. of it for a Guinea. Crowns and Half Crowns feerii totally to have 
difappeared for 12 or 18 Months; and Sixpences of any fort are very 
fcarce, as it is not worth the while of people to make them. 

Are there any Dollars in Circulation there ?— I have never feen any of 
late. 1 

86> x Have 
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Have you heard there have been any Importation of Dollars in Dublin? 
— I have not. 

Any felling of Dollars in Dublin? — No, but I favv in a Dublin News- 
paper, dated 6th April, an Advertifement, Hating, that there are on fale there 
Dollars for Bank Notes for 6 s. 6 d. each. 

How much .per Cent, above the value of Dollars here, are Dollars at 
the above rate? — ’About 17 per Cent, above the value at which they pafs 
here. 

How did.thofe Dollars get into Ireland for fale ? — I prefume from this 
Country. 

* j Has any Remedy occurred to you for' Silver Currency in Ireland, or for 
a^Subftitute for fmall Change ? — None, unlefs the Bank of Ireland, or -very 
fol vent Individuals, were to iffue Silver Notes, as is done in the Country 
parts .of. Ireland. 

Do not you think the procuring Dollars for Ireland would anfwer bet- 
ter? — .Certainly, but unlefs there was a large quantity iffued, and at a 
price exceeding their real value, I fhouldapprehend they would be foon melted 
down by the Coiners, if the Currency of .the prefent Silver is longer per- 
mitted. 

How much above the real value, at which they pafs in England, would it 
be neceffary to iffue them in Ireland, in order to preferve them in Circula- 
tion ? — 1 have great doubts if at above 1;. of their prefent .value would be 
Sufficient. 

What would you underftand the Current value in England to be ? — 
About 5 s. id. Trifh Currency. 

Is the making and iffuing the Bafe Money you have alluded to a puniffia- 
ble offence in Ireland ? — I underftand as a Mifdemeanor only, not as a Capi- 
tal offence.; and my reafon for thinking fo is, a number of Individuals hav- 
. ing been detected making it, they were indi&ed and acquitted of the Capital 
parr, and convifted of the Mifdemeanor. 

“Was the Indi&ment laid againft them. as a. Capital charge? — It was, and 
there was.alfo another Count in the lndiftment as a Mifdemeanor. 

When you mention that Dollars would be neceffary in a large 

• quantity, can you ftate that quantity to the beft of -.your opinion ?— On 
account of the almoft total . difappearance of Half Guineas and 7.^. Pieces, 

I am convinced that to the amount of 200,000 would be neceffary. I 
fpeak for Dublin alone ; .and for all Ireland, a much larger Sum. 1 take 
for granted, they will naturally fpread from Dcblin into the Country. 

Was the refufal you have mentioned at the Treaftiry of taking Silver from 
; tlis Poll Office, accompanied or preceded by any public notice from the 
Treafury refpe> 5 Ung the ftate of Silver Coinage ? — I do not chink it was, but 
, the refufal took place fincq I left Dublin. 

Do you know the time that elapfed between the refufal of the Treafury, 
and Sir Evan Nepean's Letter to the Mayor of Dublin of the 28th March ? 
— I do. not. 

Have you feen Sir Evan Nepean’s Letters to the Lord Mayor upon that 
fubjeft ? — 1 have feen them in the Newspapers, and chofe which I now dt- 
liver.are taken from the Newspapers. 

Letter 
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Letters read, and are as follow : 

Dublin, 28th March 1804. * 

„ n A T % ,¥f etin 8 of tiie Ri S ht honourable the Lord Mayor and 
„ "° ard “ Aldermen, to take tnto confideration the prefent ftate of the 
Oliver Coin the? refolved, that the Lord Mayor and the Superinten- 
dant Magiftrate (Aldermai Alexander) be requefted to wait on the 
Right honourable Sir Evan Nepean, Bart, and communicate with 
him refpecting the fame, and then adjourned until this day ■ and 
having again met purfuant to faid adjournment, the Lord Mayor 
communicated to the Meeting the following Letter which he had 
received from Sir Evan Nepean, and which they lav before their 
■bellow-Citizens: — 

“ Eord ’ Dublin Cattle, March 28th 1804. 

„ “ The fulled confideration has been given to your Lordfhip’s repre . 

, the inconvenience occafioned to the Inhabitants of the 

^ 7 a°[ Du . blm - b ? d ,f rs . of the Silver Coin, and the difficulty 

attending the purchafe of all articles of fmall value. * 

“ Your Lordfhip may be affiired, that it is the anxious wifih of Go- 
„ yernmem: to aftord every poflible degree of accommodation to the 
„ Inha r blfams tbe circumftances will admit of, and with that view 
meafures will be taken for procuring Dollars and other Coin to 
„ joPPlytiK circulation; but, from a variety of confiderations, it mutt 
„ , be obv l°“s.to your Lordfhlp, that any meafure of that nature cannot 
„ be camcd into execution for a confiderable time to come. In the 
„ me ? n whde > It appears expedient that the impoffibility of procuring 
. ^ an .immediate fupply,.and the neceffity for fome circulating medium” 

„ Untl1 rucb / u Pply can be procured, fliould be generally underload 1 
„ as a , n 0 P mi °". tbat the Silver Medium now in circulation would be ini, 

cned down > bas P robab ly in a great meafure occafioned 
the refufal to receive in payment this Coin. 

' «■*!, I a bc ° fav ,‘ 00s that gteater lofs mutt be fuffered by dealers' of 
a l dcrcnptions, from the ftagnation which would be occafioned bv 
flopping at once the currency of this Coin, without anv other me- 
T™ “ ‘“PPly <ts place, than could be fuffered bv a continuance of 
„ be P raaice wh,cb has lo long prevailed, and that the labouring P e 0 . 

* P* e a nd the poor mult duffer feverely. ‘ 

I have the honour to be, m.y Lord, 

“ Your Lordfhip’s molt obedient, humble Servant, 

■To the Right Hon. the Lord Mayor, &c. “ 

.. “ nf ?"„, S rn Ur T^ kft ! March 3 1 .) che fotIo ™g Notice was diftributed 
£ bea^of^ chroue ,out thc dlffercnt markets and principal flrcets 

“ ° f ?’ e S gb r hwl - tbe Lo(d Ma P° r and Board of 

„ Ald «men, held at the Manfion-Houfe this Morning, to take into 

... ?;;Sfi aKon tbe pre I c " 1 ffiate of dle Silvcr Coi ". tb =y requefted the 
« Ma y°'h Recorder, and Supenntendant Magiftrate, fhotlld wait 
« r u n _ m Rl f S ,t h ° n :j 3lr Eran Nepean, Bart, to prefent to him the 
« dlft reffes of the Artificers and Manufacturers, fince the Silver Coin 
was refufed in payment; when Sir Evan Nepean was pleated to ■ 
j, , nd,t .° thtm.the following Note for public communication:— ‘ That 
Kie is no intention at prefent of ordering the difcontinuance of the 

receipt 
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' Mr. Frank. “ receipt of the befl: of the Silver now in Circulation, at the Public Of- 

^ , ‘ c fices, as ufual.’ Refolved therefore, that we recommend it to our 

<c Fellow-Citizens, to take inpayment the belt of the Silver Coin now 
cc in Circulation as ufual.” . 

In the latter Letter what do you fuppofe is meant by the bed: of th e 
.Silver? — I fuppofe Sir E. Nepean means that Silver which I have de- 
fcribed to be worth 9 s. for a Guinea’s change. 

■ "What proportion does the Quantity of that heft Silver bear to the worft 
Silver in Currency ? — I Iho.uld fuppofe about an equal Quantity. 

Do you understand that the Silver which the Treafury refufed to take, 
"confided in the whole or in part of that bafer Silver ? — I conceive they 
refufed both the one and the other. 

Was there a larger proportion of the bafer Silver in it than they had re- 
ceived before ?— The bafer Silver was every Day getting more and more 
"into Circulation. 

Can you form any opinion of the Quantity of thofe two kinds of Silver 
which is in Circulation in Dublin.? — I have no Doubt there is ,£.200,000 
in Circulation in Dublin of both forts. I know Individuals who have £. 700 
or,£.Soo of it which they cannot get off: I mean Retailers ? and by the 
word Circulation, I mean in exiftence. 

■ Can you form any Judgment of the Quantity in Circulation out of Dub- 
lin ? — 1 cannot, on account of the Circulation being carried on by Silver 
Notes almoft exclufively throughout the Country of Ireland, excepting the 
North. 

If Silver Notes were iffued in Dublin, would they not. drive Silver out of 
Circulation there ? — I think they would in a great meafure, and the fooner 
they .drove the bad Silver out the better. 

Would they not drive the good Silver out likewife ? — A certain Quan- 
tity offSilver, and that of the belt Defcription, would neceffarily remain in 
Circulation, inafmuch as the fmaller Silver Notes heretofore ifiued are for 
3 s. 6 d. Britilh, and change of them would be wanted. 

Would they not tend to increafe the Quantity of Paper in Circulation ?— 
I do not think it would neceffarily follow, if the Bank of Ireland did not 
increafe their iffue, fuppofing the. Silver Notes to be ifiued by them, which 
would require their Paper already in Circulation to pay for fuch Silver 
Notes, -and they would diminifh their fmall Notes in proportion. 

"Would not the Effects you have mentioned of the .iffue of Silver Notes 
be cenfiderabiy influenced' by the continuance or non-continuance of the 
rejfrifti..»n on the iffue. of Specie? — I do . not think it would, inafmuch as 
when the reftriftion fin a 1 1 be taken off, the Bank of Ireland cannot be lup- 
pofed to have Silver to iffue. 

■How long -fmce the bafer Silver, of which you have fpeken,. has ap- 
peared in any Quantity in Ireland ? — I think about fix Months? and my 
. reafon for thinking fo is, the acquitting of the capital Charge the Men 
tried for Coining, who were of the better fort, gave an Encouragement to 
others to follow the fame Pradices ? and that Trial took place about fix 
Months ago. I imagine the work Silver. is.not increa.fing now, as there is 
a great Check put to it by People refilling to take it. 

Was there not great Complaint, previous to the Trial, of bad Silver in 
- Circulation? 
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•Circulation ? — There was ; but.'the quality at that time was better than 
it has fince been. 

- Do you mean, when you mention the Price the Dollar ought to pafs 
for in Ireland, that it fficuld be 17 per Cent, above $s. $d. Irifh ?— I think 
it ought to be that at leaft, viz. 6 s. 6 d. Irilh ; more particularly while the 
Exchange continues fo high. 

Were you in Dublin at the time when the Tranfadtion is faid to have 
taken .place of the Treafury refufmg to take Silver, that was common in 
Currency, from the Poll Office ? — J was not. 

Do . you know the Fadt to have been fo ?— I do not, but I believe it to 
be To; and my Reafon is, the day before I left Dublin I had fome Converfa- 
tion with the Gentlemen of the Poll Office on the fubjedt of the bad Coin, 
and they accounted to me for the facility with which it was continued in 
circulation, by the Poftmen taking it. in Payment of. Letters, w'hich they 
did, and would continue to do, while the Treafury would take.it from the 
Poll Office. 

Did the Officers of the Poll Office, to whom you allude, ffiate there hav- 
ing been any Orders received in that department from any higher Autho- 
rity on the SubjedH — They did not; nor do I conceive at that time there 
had been any fuch Orders received. 

Do you know of any Orders of that nature fince ?— Only through the 
[Newspapers. 

Was the Silver Coin in Ireland inferior to the Silver Coin in England, 
prior to the Reftridtion.?— It was ever fince I knew the Silver Coin of 
Ireland. 

Was it inferior in the fame proportion it. is now ?— By no. means, and in 
former times, before the Reftridtion, the proportion was not more than 5 
per Cent. 

Has it not fince that period been getting. gradually and uniformly worfe ? 
— Certainly it has. 

Do you think that the depreciated ftate of the Silver Currency of Ireland, 

' has been produced by the Reftridtion ? — 1 do not. 

Do you know the ftate of the Copper- Coinage in -Ireland ?— -I do ; the 
.Copper Coinage of Ireland, as compared with the Copper Coinage of 
. England, I conceive to.be infinitely better than' the’ Silver Currency of Ire- 
land compared with the Silver Currency of Engla.nd, and it is in fadt fcarcc 
in Dublin, on account of the fmall number of Sixpences in .circulation, and 
..it is taken in fmall quantities ; I mean 1 or 3 Shillings, in preference to 
•Silver. 

Is the Copper Coin of Ireland a Mint Coin ? — The great part of what 
is in circulation is not ; it- is what they call Cammac’s. 

Explain what you mean by “ Cammac’s” ? —I mean Halfpence made by a 
Perfon of .that name, a Proprietor of Copper Mines., with a Device upon 
. k, not the King’s Face. 

Are there many Copper Pence in Ireland ? — Very few. 

Any Farthings ? — Not any. 

Is there any difficulty in obtaining Copper Coin ?— There is a difficulty 
26 . Y now 



Mr. Frank. 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



' MINUTES of EVIDENCE: 



%'i 

Mr. 'Trank. ®°w in obtaining it, arifing from its fcarcity, and the preference given to it 
^ over Silver. 

Will there be any difficulty in obtaining more Copper Coinage for Ire- 
land ? — I fhould think none. 

Would you recommend the introduction of Copper Pence ? — Certainly. 



JEREMIAH D’OLIER, Efq; One of the Directors of the Bank 
of Ireland, Examined. 



Mr. D’Olier. 




.ARE you a Merchant there ? — I was in the Bullion Bufinefs in Ireland. 
Do you know the Hate of the Silver Currency in Ireland ? — I do ; but 
I would, from what appears to me to have been the tendency of the Exa- 
mination this Day, with to confult my Papers, and referve myfelf for an- 
other Day. 



Jovis , 1 2 ° die Aprilis 1804 . 



JEREMIAH D’OLIER, Efq; again Examined. 

CAN you- Hate the fituation of the Silver Coin of Ireland? — It is ex- 
tremely bad. 

■ In what relpefl ? — In point of Quality and Weight. 

'State the particulars, as. far as you can ? — The Day before I left Ireland, 
the Alarm, and the Stoppage of the circulation of this bafe Currency, in- 
duced me to have fome of it weighed, and I found that it took at about 
1 26 s. or 6 Guineas to the Pound weight ; at the fame time I tried the weight 
of Mint Silver, fuch as is to be found, though not much in circulation, and 
greatly worn ; I found them to be about 4 Guineas and an Half to the 
Pound weight, 94 s. and 6 d. ; the Mint Silver is delivered at 62 s. the 
Pound weight; .after reducing it, it appears the bafe Silver by weight is worth 
Jefs than half its Currency ; but afterwards, it is to be taken into confi- 
"deration, how much further it is to be confidered as reduced in value by the 
‘deficiency of the ftandard. I confider, in rhe firlt infiance, the difference 
between the Tale Value and the Mint Iflue, which amounts to £.3. 4. J. in 
the Pound Troy, arid fecondly, whatever difference there may be between 
the Standard at 11 02. a dwts. of fine Silver the Pound Troy, and the value 
of this bafe Coin, which may, perhaps, contain not more than from 4 
io y oz. of Silver in the like Pound. - 

What do you fuppofe may be the average Value of the bafe Silv'er Shil- 
ling ? 
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liiig ? — That is very difficult to date, on account of their different quality; Mr. D* Otter . 
the beft is not- worth Sixpence, and the worft, perhaps, about half that value; 
but this I (late only as matter of conjecture. 

Did any thing lately occur in Dublin to prevent Circulation of this bafe 
Coin?— From my own Knowledge, I cannot fay any thing ; from hearfay, I 
have heard it has been refufed .at fome of the Public Offices. 

Was it generally 'refufed throughout Dublin ?— It was. 

How long is it fince the bafe Coin has been in general circulation in 
Ireland ? It is an Evil that has been long growing ; long before the Reftric- 
.tion. 

What do you impute its growth to?— I impute its growth, in the enor- 
mous Manner in which it has latterly increafed, to the infufficiency of the 
Laws to puniffi Offenders when profeputed ; the profeeutions, inftead of 
leading to Puni fitment, explained more publicly the infufficiency of the 
Laws, and one of the means of Evafion was, that they did not ftrike an 
Impreffion, but only cut out the metal in the form of a Button, that which 
was afterwards fold and circulated for Shillings. 

State the manner in which this Coin has been originally circulated ? The 

Makers, either by themfelves or their Agents, fold it to Perfons who had an 
opportunity of circulating- it, as well as they were able, at the rate of twenty- 
eight to three, four, and five and thirty Shillings for the Guinea. I Jpeak. 

-this only from general Information which I had from Report, and which I 
believe to be true. 

Do you know of an A<5t in Ireland for laying a Penalty on buying Gold 
for lefs than the Currency, unlefs it is cut ? — I do. 

Do you apprehend that the Extenfion of fimilar Penalties to the purchafe 
of Silver for lefs than the Currency, would be produ&ive of beneficial ef- 
fedls ? — I think it would certainly be attended with beneficial effedts, but 
would not anfwer the end; the ground, as I apprehend, on which that Adt 
waspafled, was for the purpofe of preventing the re-circulation of Gold 
bought up to be re-coined, as being deficient in Weight but not in Standard ; 
fome of the Buyers of whiph had circulated fome of that again, for which they 
had been paid for by the Holders to lend to the Mint for re-coinage. 

Can you fuggeft any Remedy that would be beneficial to prevent the 
•counterfeiting of Silver Coin ?— I am not prepared to anfwer that Quef- 

Would not the fubftitution of a good Silver Currency anfwer as the 
Remedy ? — I have no doubt it would, and I believe the moft efredhial one ;' 
by the word Currency, l include more than the Coin of the Realm. 

Does any Mode occur to you of procuring that fufficiency of Currency 
by the circulation of Dollars ? — Prefuming the procuring of Dollars is prac- 
ticable, of which I really cannot lay any thing, I would prefer that to a re- 
coinage at the Tower ; for this Reafon; no Silver can be i filled from the 
Tower at a higher Price, that £. 3. 2 j.. for the Pound Troy; and I conceive 
that the pr.efent Diftrefs to be remedied, is, not to be By -any thing that will 
permanently, change the relative value between Gold and Silver as cftablifhed' 
in this Country. .... 

At whaf price ihould Dollars be made current in. Ireland under the pre- 
sent circumltances?— It is a queftion of difficulty ; I have formed Opinions' 
of my .own, which I a,m ready to .give. 

State 
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Mr. D' Oiler. State them? — Taking for granted that they are to circulate in England 

\ . * at 5 s. Bririfh each, which is very confiderably beyond the Mint price of 

Silver, and which I conceive to be only- juftified by neceffity, it will be 
neceffary to add a further additional value in Ireland, to meet the prefent 
courfe of Exchange; the price, I think, may be for that purpofe about 
6 d. Englifh, or perhaps to advance as far as 6 s. Irith, which will be One 
Halfpenny more, according as it may be found mod convenient on the final 
Determination. 

How much per Cent, would that make the Irilh value more than the 
Britilh ? — It is exactly io per Cent. ; being 6 d. upon 5 s. 

Would that Advance, in your opinion, be fufficient co keep the Dollars 
from being melted down in Ireland ?— It would, I believe, provided that there 
was fomething dec-ifive done in putting the bafe Coin out of circulation. 

Would the Profit that would arife from the iffue of Dollars at that Rate, 
be fufficient to compenfate the Lofs that muft accrue when they lhall come 
io be called in? — You are to confider, that you are now enquiring for a 
Remedy for the Deficiency of Coin, when the Silver is at an exceffive Price, 
.and of courfe, whenever a Silver. Coinage fhall take place, it is to 'be pre- 
fumed that the Price will be much lower, and in courfe the Lofs will pro- 
bably be confiderable. 

a Do you mean that there would be any other Lofs, lave only the difference 

•of Price between Silver now, and then? — I am inclined to believe there 
would not, if the reftamping them is made upon the principle that Mr. 
Boulton is now pradlifing ; but there is this to be particularly confidered j 
that the circulating of any Coin confiderably above the Mint Price of the 
Country where it is circulated, will be attended with an abule from Foreign 
Mints, and perhaps an exceffive circulation might, under the circumltances 
of a .favourable Exchange, or a Profit exceeding the ufual courfe, take place, 
and become afterwards burthenfome to the Public or the Government, if 
.they, were obliged to make the Deficiency good, unlefs the quantity be 
limited., which 1 am' clear it ought to be, by a Stamp or other Remedy. 

Can you form any Opinion what that limited Amount fhould be, for the 
prefent circumftances of Ireland ? — I imagine about £. 400,000 or £.500,000 
Sterling would be a liipply that would anfwer my ideas upon that fubjedt. 

What do you confider the prelent value of a Dollar as Bullion ? — I 
believe about 4F. 4 d. Britiffi upon the Mint Price, and 4 s 10 d. on the 
Market Price ; fuppofing Dollars to be worth $s. 7 d. an ounce. 

In proportion as the Irifh Bank Note of One Guinea has gradually come 
-to reprefent a fmaller number of Ounces and Pennyweights of Silver Bullion., 
•does it not of neceffity follow that the Shillings which are exchanged as 
fradlional Parts of that Bank Note of One Guinea, will alfo contain a lefs 
portion of fine Silver? — 1 cannot prefume there has been any depreciation 
of the Bank of Ireland Paper.. 

In what manner, if Dollars were fo iffued, do you think the Silver ne- 
ceffary for the fradlional Parts of that Dollar could be fupplied ? — I appre- 
hend that a confiderable quantity, .though not fufficient to fupply the general 
circulation, of worn Mint Silver, wou]d appear, provided that all the bafe 
Coin was at once put out of circulation. 

Do you conceive that fuch an I ffue of Mint Silver as you fpeak of for 
the fradlional Parts, would preclude the Ingenuity of Coiners from being 
•cxercifed in melting down the Dollars, and converting them, with Adultera- 
tion, 
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tlon, into, fractional Parts, or into reprefentations of Shillings and Six- Mr, D'OHer. 

pences ?— I think, if the Laws were made fufficient, and. fully executed, that ^ : / 

it would. I do not believe that the recollection of good Silver is fo totally 
loft in the minds of the People in that Country, as to fuppofe them incapa- 
ble of diftingui filing between the good and the bad ; I confider it as a 
meafure of necefiity their latterly accepting the bafe Silver; I think that 
there is at prefent worn Silver in the Country which does not appear, every 
body being anxious to put off the bad. 

What do you underftand to be the Circulation in the Country Parts of 
Ireland for all fums under a Guinea ?— Part of it is fupplied oy the c ircu- 
lation of Paper, called Silver Notes, part of it by the circulation of Silver * 
but whether good or bad I cannot fay. 

In what parts does the circulation of Silver Notes principally prevail ? — 

I believe generally throughout the South. I underftand. .that fome time ago 
about forty Banks were regiftered, and other Houfes circulated without 
being regiftered. . 

Have any inconveniences cr Ioffes attended that fpecies of circulation 
called Silver Notes ? — I believe there have to the Holders of thofe 
Notes. 



Through what means ? — By the inability of the Periods who iffued them 
to pay them. 

Are thole Notes more liable to forgery than Bank of Ireland Notes? 

They are more liable, and the reafon is, that it is impoffible for any Per- 
fon emitting any considerable quantity of that Paper to provide the ne^- 
ceffary Checks. 

Do you think that the ihcreafing the iffue of Silver Notes in Ireland at 
prelent would-be advifable ?— I think not; I think it, would be attended 
with a great deal of difficulty at a future Day, in increasing one. of what I 
think the greateft Evils that could happen to that Country; I confider it a 
very great Evil when Perfons going to receive a great quantity of Money 
are to receive a great quantity of fmall Notes, or not to receive it at all; 
I know that the quantity of fmall Notes to be given in payment may be 
.reftrifted by Law, but it cannot by practice. 

Would you think the iffue of fmall Notes in Dublin to be an adequate 
or advifable Remedy ?— I do not ; I wifti to add, that in dating 400,000 or 
£. 500^000 of Silver Currency to be probably neceffary, l had in my 
contemplation the fupply of Ireland, and the addition of a fuffieieni Cop- 
per Coinage. 

What would you deem to be a fufficient Copper Coinage? — I think that 
the neceffary fupply would amount to £. ico,oco. 

What is the ftate of the prefent Copper Currency in Ireland ? — It is very 
bad i very little of it Mint Copper., 

Would any difficulty or 'expence attend the immediate procuring of 
Copper Coinage ? - I cannot fay there would’ be- a difficulty ; and as for the 
expence, it would be iffued as a Manufacture. 1 believe, that the laft Cop- 
per Coinage- for England was iffued at 1 8E. for the Pound weight of Copper, 

I mean Bolt* n Coinage, to meet the natural Exchange between England 
and Ireland and the prefent Exchange, and to pay for the Expenses of 
tranfpnrting it; I believe it would bring die number of Halfpence in die 
Pound to about 49 Halfpence, taking Copper at i'4j Pounds ’the' Ton 

36 - Z weight. 
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Mr. D'Olier.- weight, .that is, taking it as a meafure' to pay all its own Expences, and 
> J at the prefent price ot Exchange. 

Through what channel would you propofe, or by what means, an im- 
mediate fupply of Copper for Ireland .; and is the Bank of Ireland ready to 
undertake .it ?"— Tire Bank of Ireland would undertake it, or any thing of 
that kind, but under the diredion of Government, whom they confider it 
their Duty to affift as far as their own trouble -could go. 

Can you form any Opinion of what may be the grofs amount of the de- 
ficiency in the value of the Silver and Copper Currency ? — With refped 
to the Silver Coin, it -is exceedingly difficult to form an Opinion to anhver 
that Queftion; I would hope that £.100,000 might poflibly cover all 
Toffies that would occur to Individuals on it ; but it really is fo difficult to 
form an Opinion, that I would rather wifh to decline the Queftion. The 
bad Copper Coin will find its way out of the Country, as it has done be- 
fore ; and though it would produce a temporary inconvenience to Indivi- 
duals, it would be attended with little Lofs in the end. 

JOHN ROACH, Efq; Merchant of the City of Dublin, Examined. 

Mr. Roach. I have connedions in Houfes in Cork and Limerick, and other parts of 
^ ' Ireland. 

Can -you give any Information of the (late of Silver Currency in Ireland? 
—I conceive it almoft to be totally fupprdFed in the Southern Parts of Ire- 
land ; indeed, wholly fuppreffed. 

What is the vacuum fupplied by ?— By the iffue of Silver Notes. 

What is your general Opinion upon the nature of thefe Notes?— I con- 
fider .their iffue as prejudicial. 

In what refped? That they have tended, in the firft place, to take away 
the whole of the circulation of Silver that had been in Currency, and in 
the n. xt place, that the increafing iffue of Silver Notes, together with the 
increafing iffue of private Bankers Notes of every other defcription, has 
tended to enhance the articles of the Export 1 fade of Ireland above their 
■natural Value, and that it has injured the articles of thofe Exports in Fo- 
reign Markets ; that it has alfo created a degree of fal.fe Credit in the 
Southern Parts of. Ireland, which has of courfe alfo enhanced the price of 
•Lands, &c. 

In what proportion ?— I cannot fay in what proportion, it being a mere 
-Opinion of my own ; I conceive imall Notes, as well as Silver Notes, to 
have had the fame effed, and to have increafed the general circulation of 
.Paper. 

Can you form any Opinion of the quantity of Silver Paper circulating 
-in the City of Cork ?— I fuppofe between £. 1 50,000 and £. 160,000, and in 
Limerick about £.60,000. 

Are there more Silver Notes in Cork and Limerick than would be ne- 
cceffary to anfwer the purpofes of circulation ?— In my Opinion, there are. 

Is the facility of borrowing Money, or in other words, getting. Difconnts, 
increafed?— In my Opinion, the facility of borrowing is increafed by the 
greater iffue of Paper. 

Is 
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Is the current Rate of Intereft lowered?— Not in the South of Ireland. 

What is the current Rate ?— It remains at 6 per Cent, which is the legal' 
Rate. 

By what rank of People are Silver Notes iffued ? — By Bankers of the 
South of Ireland in general, and by fome particular Traders alfo in that 
part of Ireland, as I underftand. 

Have you. heard of any of thofe -having failed ?r-No, not lately, in Cork 
•or Limerick. 

Has not the iffue of thofe Notes neceffarilv increafed -the neceffaries 
of Life at home, as well as articles of Export? — They have. I have Brothers, 
Bankers in Limerick, and alfo in Cork. 

Has any mo'de occurred to you for reflaring the circulation of Silver in 
Ireland ? — No other than that of procuring Dollars. 

Do -you think that would be attended with much difficulty ? — I ffiould 
ffuppofe not. 

Do you know if it kas been thought of in Ireland ? — It has been fuggefted 
>by myfclf to the Irifh Government, and I have made a tender myfelf of a 
fupply to the amount of from 300,000 to 500,000 Dollars in the Month of 
December or January laft. 

Had that propofal been accepted, at what period could you "have fulfilled 
•it ? — 200,000 Dollars immediately, and the remainder in. the courfe of two 
Months. 

What hindered its being accepted ? — It was afterwards mentioned to mft 
that the Irifh Government had made an arrangement with the Bank of 
England for a fupply of them-. 

Did you mention any Rate at which the Dollars might be current ? — It 
was rather a general propofal; but it occurred to me 1 might fupply them 
at the Rate of the price of Dollars of the Day in Lloyd’s Lift, and the 
Rate of Exchange of the Day. 

Has there not been a great increafe of the bad Currency Unce that time ? 
— There has certainly been an increafe, but not in a greater degree than 
ufual ; it has been increafxng the rnoft mifehievoufly within the laft 1 2 
Months. 

Can you fpeak of the reft of the South of Ireland ? — The fame confe- 
quences attends Tipperary, Kilkenny, Wexford, Kerry, and Waterford, as to 
the ill'ue of Silver Notes ; the number of forgeries throughout the Southern 
parts of Ireland have been very great. 

Do all the Bankers in the South iffue Silver Notes? — They do. 

Do you know any Iftliers of Silver Notes in Waterford, &c. to have 
failed ? — Not lately. 

What is your opinion of the expediency of Silver Notes ? — They ought 
to be fupprefled, as foon as it can be done, by a fupply of Silver ; there is 
ftill a very good fupply of good Silver in the South of Ireland, which re- 
mains locked up, and that Silver would come into circulation if l’mall 
Notes were fuppreffed. • 

Is the Provifion Trade flourifhing, or falling off? — It has fallen off, 2nd 
this Year confiderably. 



87 t 

Mr. Roach. 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



■ MINU-T-ES 8f EVIDENCE: 



S# 



V eneris , 13 ° die Apr ilis 1804 . 




JOHN ROACH, Efquire, again Examined.. 

Mr. Roach. YOU have mentioned Silver Notes to have been ifiued by Traders as 

v ^ ■—> well as Bankers; ftate the manner in which the Traders ifiue them? - I un- 

derftan.d. they iffue. their Notes in. general, payable to Bearer-.after 21 Days 
for fmall Sums, as low as 3 s. gi'd. and 6 s. to do away the illegality of 
the iiTue, in their opinion j the Law prohibiting the ifiue of fuch Notes unlels 
by regiftered Banker’s. 

Do the Traders ifiue Notes for higher Sums? — Yes, I underftand they 
do ;■ even Guinea Notes, payable at ai'D-ays' to Bearer. 

Are. you acquainted with . the Rate of Exchange between Dublin and 
England ? — Yes, it has been and fliil continues' very high; I attribute it 
principally to the Reftriction of Payments in Specie, and to the falling off 
of the Exports of Ireland,’ and the great Increafe of the Imports ;'ahd I- con- 
ceive the prefenc ’ increafed Abfentee Remittances tend tikewife to increafe 
the Exchange. I alfo think that the increafe of the Paper Circulation of 
Ireland adds to it; it has created a falfe credit -in the Country, by tempting 
a number of individuals to become Bankers without adequate Capital, . 
who, in order to increafe the ifiue and circulation; of their own. Notes, give 
facility to other individuals without Capital to ifiue theirs, which the faid 
Bankers difeount for them, and who are thereby tempted to increafe the 
evil by increafing the Imports into Ireland, and to increafe the Prices 
of Export Articles beyondtheir demand at Foreign Markets. 

Are you of . Opinion there is a depreciation of Paper in Ireland ?— I am, 
by the increafed ifiue of private Bank' Pipper, and as the Exchange rifes, 
the depreciation increafes ; and the Premium on Guineas, in my Opinion, is 
a ftrong Proof of the depreciation of Paper. I .do not by this mean to fay 
that an Irifh Bank Note of a Guinea pafles nominally, lefs than for a Gui- 
nea; but when I find I can buy more .or get more Value for a Guinea in 
Gold chan for one of Paper, I naturally infer that the Paper is depreciated. 

Has that depreciation any effebc upon the Price of Commodities in 
Ireland ? — I think it has of raifing.their Price. 

What is the. Premium given on Guineas ?— It rifes and -falls according 
to the Exchange; it is now I believe 7 or 8 per Cent. I recollect the 
Premium to be fo high as :.f. in a Guinea, which is 1.0 per Cent, and even 
fo high as 2 s. 6 d. for a Guinea. I have known Sums of 2 or 3,000 Gui- 
neas bought at that rate ; I have bought and fold Guineas myfelf to a large 
amount. 

Do you know of any Bills drawn on Ireland, payable in Gold ?— I do ; 
Bills drawn upon places in the North of Ireland, with the words “ Payable in 
Gold, K in the Bill. All Bills payable in the North of Ireland are payable in 
Specie, without’ being particularly fo fpecified • in the Bill; I fpeak merely 

’ ‘ of 
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r of the Cuftom of the North of Ireland, "as they will allow of 
Currency there. 

Do you know of that Cuftoro being extended to any other Part of the 
kingdom ? — i do not, nor do I believe it is. 

What is the Rate of Exchange at which Bills have been paffed when 
they are payable in Gold ?-They are confiderably under the nominal 
Price of Exchange.; while Exchange in Dublin may rule from 14 to t6 ret 
■Cent, the Exchange of the North' of Ireland may be from 710 8 per Cent* 

If the Exchange in Gold is from 7 to 8 per Cent, do you not conceive 

that the Balance of Remittances mud be favourable to Ireland ? I do me! 

upon that Principle I think that if the RdWSion on Hiding Specie was 
•removed, it would be ufeful to Ireland. 

. Do you apprehend that if the Reftriftion was removed, and Gold pay- 
able of courfe in every Part of the Kingdom, that the Exchange would be 
equally favouiable to the whole of Ireland, as it now is to the North; ?— I do 
rn a more or Ids Proportion 3 I mean that it would be confiderably lower 
than atprefent. 1 

Do you conceive that the general Balance of Payments is in favour of 
Ireland, or agatnft it : — I conceive them to be againlt Ireland. 

Does Gold .circulate in any other Part of Ireland except the North f— 
In fmall degrees, but Gold is dimitrilhing in Circulation in every other part 
of Ireland ; there had been in the Counties of Galway and Rofcommcn 
■wome Circulation of Gold till very lately. 

Has the Gold which has circulated in thofe other Parts paflid currently 
or in any Cales at a Value different from that of the circulating Paper ? -k 
did pals currently till lately without any difference, bur in confequence of the 
dimimlhed Quantity, and the Premium in Dublin increafmg, it has borne a 
i re mi urn, and ltill continues to bear a Premium in thofe other Places. 

^Has that Premium univerfally exifted when Gold has been taken? — 

Suppofing any large quantity of Gold to be put into Circulation, in conie- 
quer.ee of its cealing to be hoarded or from any other Caufes, and fupp'ofino 
r? e < Exchange to continue at its prefent high Rate, or at a Rate ftiS 
higher, do you not conceive thqt fuch additional Gold would currently circu 
late at a Value different from that of Paper, in the fame Manner as the pre- 
fent Go,d.— it any confiderable quantity of Gold was to come into 
Circulation, it would at once tend to diminilh the Premium on Guineas and 
the Race of Exchange. 

Do you not mean that it would lower the Rate of Exchange, by formitm 
an Article of Exportation ? — I do. • ■ D 

Might not the Gold continue to circulate in Ireland at an ertablifhed 
I remtum between Gold and Paper, and fuppofing the Exchange between 
England and Ire, and, as calculated upon Bills payable in Go'd, to re- 
main nearly at Par, might , t not fail to be tranfponed i— I have already 
mentioned that upon a confiderable ! flue' of Gold to be circulated in I reland, 
that it would much in preference be fent.to England, than to remain in Cir- 
culation m Ireland on a Premium, but which Premium would be diminilhed 

fo eLTf 8 " tC I ? V 1 ? added in Circulation, and would condnue to be 
30 3 ^ 0rte ° } ircland is owing Money to England. 

A - 3 Suppofing 
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Mr. Roach. Suppofing the Premium to be full as great as the Profit on T ranfpoitation, 

^ ' might not the Gold continue to circulate at Rich Premium ? — It poffibly 

might, but ic could hardly be expected the Premium would continue i'o 
high, as to induce- the Temptation to continue its Circulation in Ireland, the 
occafions of Ireland Cohftantly requiring Remittances to England. 

Suppofmg additional Gold to circulate at a Premium, and the quantity of 
1 Paper to remain, the fame, would not that Paper pafs at a value at a ftill 
more depreciated Rate? — I fhould think it would, and that Paper would 
fcarcely pafs at all ; 1 mean, that the Circulation would be neceffarily di- 

• mini Hied of Paper, in proportion as that of Gold would be increafed, but 

• while it remained at a Premium, Paper would continue depreciated. 

If the Paper fhould rapidly or {fill more materially fall in value, do you 
■ not conceive that the practice of drawing Bills on Ireland, payable in Gold, 
would become general, 1'uppofmg Gold to circulate in any confiderable 
degree.?— It would tend, in my opinion, to avoid the neceffity of drawing Bills 
at all in proportion to the increafed Circulation of Gold. In my opinion, it- 
is the Bills drawn for Ireland on England, and hot thofc Bills which arc 
drawn from England upon Ireland, -that, regulates the true Barometer 
of Exchange. I wifh to mention, that the Bills drawn payable in Gold are 
very few indeed. 

Is it not by preventing the Paper from palling, and thereby diminifhing 
the quantity in Circulation, that you fuppofe.the increafeof Gold in Circu- 
lation would lower the Exchange.?— In my opinion, there cannot Be any 
confiderable quantity of Gold hoarded in Ireland, with the exception-of what 
the Bank of Ireland muft have, and alfo what may be in the Hands of fome 
.private Bankers. If there be any confiderable quantity hoarded, which would 
appear in that Cafe, I fhouldanfwer, yes. 

If a fufficient quantity of Gold could be procured by taking off the Re- 
find ion, or any other means to redeem the Paper, pay the Debt to Eng- 
land, and fiipply the Currency, would it not be fortunate for Ireland, 
and turn the Exchange. in her favour ? — I think ic would be very fortunate 
for Ireland, if by any means it could be enabled to pay its Debt to England..} 

, that would alone operate to lower the Exchange. 

Do you think the Balance of Payments between Great Britain and Ireland, 
is againft Ireland annually ? — 1 think they muft be* fo of courfe, the high 
^Exchange being a clear Proof of it. 

So long as the annual Balance of Payments fhould be annually againft 
Ireland, could Gold be kept in Circulation in that Country ? — I think not, 
but in proportion as the Circulation of Gold would diminifn the Circulation of 
Paper, it would tend by degrees to change, the balance in favour of Ireland, 
and fo keep the Gold in. the Country. 

If the Gold be tranfporied to England, in order todifeharge the Balance of 
Payments, how could it for fuch .period tend to diminifn the Paper circu- 
lating in Ireland, or to what Extent would it. operate to do fo ? — In my 
opinion, it would operate by reducing the balance of Trade in favour of Ire- 
land, and by reducing the facilities of Importations, .which .1 think the in- 
creafed Circulation of Paper has. given. 

Do not you think the high Rate of Exchange muft occafion a Check tc the 
Imports into Ireland ?— I do not think it does ; I ground my opinion . upon the 
facility, from the increafed circulation of Paper being greater than that 
Check is. 

:How 
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How could the Balance of Payments be changed by the Circulation of Mr. Roach. 

Gold, without an increafe of Exports, a decreafe of Imports, or a diminution 

of Remittances for Abfentees Rents, or for Intereft of Loan ?— I have already 
: Rated, that the Circulation of Gold by diminiiliing that of Paper, would tend 
to lower the Prices of Export Articles, and thereby increafe them, and equally 
operate to diminifly that of I importation. 

Bo you not conceive that the prcfe-nt high Rato of Exchange operates as a 
Bounty on all the Articles of Exports?— Ido not, becaufe 'I think the 
Temptation to Speculators In Exports, has driven up.the Prices of .thofe Ar- 
. tides beyond the rife of Exchange. 

1 Is there any Method -which has occurred to you, as effectual to remedy the 
prefent high Rate of Exchange between Great Britain and Ireland in thepre- 
fent circumftances of thofe two Countries? — It is impoflible for me to 
. anfwer that Queflion, otherwife than by removing the Reftridion of paying 
'■ in Specie, for lb long as it continues, fo long muft the high Exchange, in' my 
opinion, fupport itfclf, .becaufe the Balance of Debt againfl: Ireland cannot 
be otherwife paid than by tranfmitting Specie from thence to England in dis- 
charge of it, but the Balance being paid I would hope to lee the Courfe of Ex- 
change return to its former favourable level for Ireland ; but it has (truck me, 
that the fyftem of the Treafury drawing on England has been prejudicial to the 
Exchange, and if any ether Mode could be adopted it would have been better, 

I mean drawing by the Treafury at all. The Syftem has held out fome 
Temptations of Jobbing, Numbers of People calling at the Treafury for 
Bills while they drew, and retaining thofe Bills to job with them afterwards 
when the Treafury did not draw. The Exchange generally, 2fcer the Trea- 
fury had ftopt drawing, rifesiin a much greater proportion than it otherwife 
might. 

What Mode would you propofe of bringing over Public Monies, in pre- 
ference to the Treafury drawing ?— I feel my (elf perfectly incompetent to 
anfwer the Queflion, except, by removing the previous Impediments! have 
ailuded to. 

To what Extent have you ever recollected the fudden Rife which you 
have mentioned ? — From ik to 1 per Cent, within thefpaceofa few Days, 
and even to 3 and 4 per Cent. 

Has there been much Fluctuation in the ^Exchange fince the practice 
-of the Treafury drawing commenced ? — There has. 

Are frequent Fluctuations prejudicial to Trade ? — They neceffarily are. 

Would not a regular Rate of Exchange, though .rather higher, be more 
•advantageous to the Merchant ? — I think not, as a higher Exchange is 
(till more prejudicial 

Plave not the Loans raifed in Great Britain and brought over to Ireland, 
been uniformly brought over under. the management of the Treafury? — I 
believe in general they have, but I have underflood that one or two of the 
Loans were otherwife managed ; but 1 fpeak without fufncienc Knowledge, 
and 1 did not hear what the manner was ; I mean to fay by this, that feme 
-of the Loans have been rifen In Ireland without reforting to England. 

Do you think that any confiderable Sum could be brought over in any 
rcafonable Time for the Service of Government, without a Syftem of fome 
.fort or other for expediting the TranfaCtion : — Not otherwife than by fome 
•underftanding between the two Banks of England and Ireland. 

Of what nature (hotild that TranfaCtion between the Banks be? — I am 

not 
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Mr. .Reach, .not competent fully to anfwer that Queftion, except by fuppofing that a 

' Elan might be arranged between the two Banks, of filtering the Notes of 

each of them to be taken in Payments at a Par of Exchange. 

Does any Remedy occur to you for the prevention of Banks'being formed, 
by Perfons not poffeffed of adequate Capital, as you before ftated them to 
be ?— It has occurred to me, that if the private Bankers of Ireland were to 
be retrained .from the Blue of all Notes under 10 Guineas, it might in 
fome degree operate to remove the Evil. 

How do you conceive that that would prevent Perfons not poffeffed of 
any adequate Capital, from iffuing Notes of the value of io Guineas or 
upwards ? — Becaufe, Men attempting to become Bankers without fuch 
adequate Capita], would not .get Credit from the Public were their Notes 
to be ilfued at jo Guineas and upwards, the Evil being in the Iffue of 
fmall Notes, .particularly the Silver, ones. 

Do you not conceive that a Regiftry of Property, and an Inveftment in 
the Funds, being rendered neceffary to conftitute a Banker, would, in a con- 
fiderable degree, remedy the Evil complained of r — It would. 

Have you formed any Opinion of the Quantity of private Notes now 
in Circulation throughout Ireland ? — I Ihould conceive them to be 3,000,000 
at leaft, exclufive of the Iffue of the Bank of Ireland. 

Give the grounds of that Opinion ?— I form my Opinion from what I 
-conceive die local Iffues to be: 1 conceive the Iffue of Cork to be j, 000,000; 
..Limerick, 200,000 ; as to Waterford, I cannot exaftly flate, but I fuppofe. 
■the Iffue of Waterford and Conmell to be equal to Limerick ; Dublin, I 
ffiould .conceive to'iffue at leaft i,cco,ooO; and the 'reft to be iffued in the 
odier different Towns of Ireland : I cannot form any Opinion of the Gold or 
Silver in Circulation throughout Ireland. 

Upon what grounds do you form your Eftimate of the.fe local Iffues ?— 
•On general fur mile. 

Do - you form your Eftimate of the Quantity of Paper iffued in any of 
■the parts of Ireland which you have named., from any certain Knowlcd<>e of 
the aftual amount of the circulating Paper of one or more Banks '? —I form 
my Opinion upon the Informations mentioned to me from time to time, 
of the feparate Iffues of different Bankers of the feveral Towns I have 
mentioned (except Dublin) and from Bankers and other Individuals. 

Are you acquainted with the State of the Silver Currency in Dublin ?— 

I know it to have been very bad lately ; I left Dublin fix weeks ago ; it is 
.fince that, the principal Mifchief has occurred by the Stoppage of its Cir- 
culation. 

Has any Ilemedy occurred to you for remedying the Inconveniences?— 

I have already mentioned the Circulation of Dollars. 

? Do you think that Circulation could be effefted to an extent, and with 
the expedition neceffary for an immediate remedy to the Inconveniences 
fubfiflmg ? — I do ; I think a fufficient quantity could eafily be brought in 
for immediate Circulation. 

Within what period? — I Ihould think within two months a fufficient 
fupply could be brought in, or within a Iborter period. 

Do you think that remedy would be fufficientiy expeditious?— I ffiould 
nope it would. 

By 
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By what means would you propofe they fliould be thrown into Circula- Mr. Roach. 
tion ? — I cannot anfwer the Queftion. V. ^ -J 

Would Dollars alone frrve for the Circulation between the Poor and the 
lower Retailers and Shopkeepers ?— I fliould think fo, with the affiftance of 
a Copper Coinage ; and I refer to my former Examination, where I dated, 
there was a fufficiency of final! Mint Silver in the South of Ireland, not now 
in Circulation - 

_ How fliould that Silver, hoarded in the South' of Ireland, be brought in 
aid of the Circulation of the City of Dublin ? — By (topping the Iffue of the 
Silver Notes in the South, where the Silver is locked up. 

If the Notes there were taken out of Circulation, would not the Silver 
there be neceflary to (lipply their place ? — It would in part. 

How then could it aid the Circulation of Dublin ?— J think there is a 
redundant quantity, that would be fent to Dublin in aid of that Circula- 
tion, 

Do. you think that a temporary Circulation for a limited time (fufficienc 
only for the procuring an adequate quantity of Copper and Silver Coinage 
which you have mentioned) of Silver Notes - in Dublin, by the Bank or 
Bankers^ there, would be advantageous ? — I have not mentioned any thin" of 
Silver Notes for Dublin ; they would be a Subftitute, if Government inould 
not think it proper to go on with what I ihould conceive a much better 
Subftitute, Silver and Copper Coin. 

Anfwer the queftion as to the Interval neceflary for providing that 
Supply?— If that Interval fliould be neceffarily long, ic may become 
advifable to iflue Silver Notes as a Subftitute. 

What fpace of lime do you mean as long in that anfwer? — I certainly can 
form no opinion with refpedl: to that queftion; I mean long in the general 
acceptation of the word ; I cannot fpecify any particular fpace of time. 

; Do y° u think an Interval of two months would require fuch an iflue of 
Silver Notes? -I would hope it would not; not having been lately in 
Dublin, I cannot fpeak of its immediate neceflky. If meafures were taken 
by Government for the Iffue of Copper and Silver, I (hould hope there is no 
neceffty for the Iffue of Silver Notes for thofe two months; and 1 think any 
expedient preferable to any fuch Iffue of Silver Notes in Dublin. I have 
heard it mentioned, that Gold was.fuppofed to bear a Premium in feme 
parts of Ireland previous to the Reftriftion, but in my opinion it never did ; 
for though Country Bills may have been then bought at a Difcount ofA^! 
per Pound for Gold, it was the Bill that bore the Difcount, but the Gold no 
Premium ; and lo this Day in Dublin all Country Bills, and even all Courier” 

Bank Notes, though payable on Demand, bear a Difcount of 3 d 4."/. and 
fometimes fo high as 6 d. in the Pound. 



WILLIAM COLVILLE, Efq. 

Merchant, and Director of the Bank .of Ireland; Examined. 

DO you know the State of the Silver Circulation in Dublin ?— Ic is as y y ri 7/ 
bad as poflibly can be; there is no Silver circulating in Dublin except a hafe v ' ° V> % 
Coinage; the Shillings of which, upon an average, may be worth about 6 d. 
and the Sixpences worth about 3d. I do not mean to fay that there is not 
86. B b feme 
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Mr. Colville • fome final! Circulation of good Silver, perhaps in the proportion of two 

t _ / parts out of ioo; by good Silver 1 mean Mint Silver, a good deal worn ; 

the bafe Silver is in Shillings and Sixpences; Crowns and Half Crowns chat 
have originally been made at the Mint are not circulated, but are kept as 
euriolities. 

How Ion® has this been the cafe ?— Perhaps from five to ten Years ; butl 
cannot accurately lay. 

Has it been an increafing evil ? — It has, particularly of late ; the reafon 
of its having increafed lo much of late arifes from two caufes; the one, the. 
(late of the Country, the good Silver being hoarded ; and the other caufe is 
the very high Exchange, which has made it to be carefully picked up for the 
purpofes of being carried to Great Britain. The Captains of the Colliers, 
who bring Coals to Dublin, form one channel by which it goes, but the 
extent of it I am not able to inform the Committee. 

Has any particular Inconvenience, by the Stoppage of that Circulation, 
been felt in Dtiblin lately? — I left Dublin thirteen days ago, and previous 
to that time there had been feveral paragraphs put into the public Papers, 
{latino-, that a Silver Coinage was preparing in England for the purpofes of 
Ireland, and that the bafe Silver was immediately to be cried down, and in 
confequence thereof there became a confiderable alarm, and a very llrong 
defire with every body to get the bad Silver out of their own hands, and an 
equally drong.defire of, every perfon to refill the taking it; from whence has 
arifen thofe inconveniences which exided when I left Dublin ; 1 do not know 
it of my own knowledge, but I hear and believe that it was fuddenly refufed 
by the Letter Carriers. 

Has any Remedy occurred to you for this evil?— There have various 
Remedies occurred, to me, many of which are better :than others; but the 
misfortune of the cafe is this, that the bell Remedy is of the molt difficult 
attainment. The bed Remedy certainly is a real Silver Mint Coinage ; 
but the circumftanc'es attending that, if it could be immediately attained, 
are, that it would not.remain a moment in Ireland from Exchange being againd 
that ..Country, The next bed Remedy is, the getting over Dollars, PJaif 
Dollars, and Quarter Dollars, damped by Mr. Bolton’s .new Machine, to 
prevent Imitation; thefe alfo would not day in Ireland, if they were ilfued 
at their fair Value ; but here an Expedient may be reforted to, not violating 
thofe important principles which attach to a Mint Coinage, becaufe they 
may be ilfued confiderably above their real Value, and would not therefore 
be carried out of the Country, nor would they be put into the Melting Pot, 
becaufe it would be no Man’s intered to do fo ; this could be done without 
Injudice to the Public, becaufe, in order to prevent Injury, they ought to 
be redeemable at the' Price they were ilfued; but I mud here obferve, that 
the obje&ion attached to this Expedient is, that this Coin would be purchafed 
up by the Chiners of the bafe Coin, and therefore could not be reforted. to 
without another meafure of very confiderable confequence being taken at 
the fame time, namely, the crying down the. bafe Silver at prefent in Circu- 
lation. The next, bed Remedy, is one fuggeded by myfelf, but does not 
feem to meet general approbation, which is, by common con fen.t, to take 
the bafe 'Shillings which are now circulating at 6 d. ‘and the Sixpences at 
2 d. but the objection to that fcheme is, that common confent mud be 
obtained in order to carry- it into execution; but fo firmly convinced ami 
.of the propriety of that meafure, that my prelent determination is, on my 
return to Dublin, to give directions to the mercantile Houfe in which I am 
concerned, to take no Silver of that kind but upon, the principle I have 

dated; 
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dated ; this particular queftion of Silver bears perfonally upon me, from the 
nature of the Trade in which I am engaged, that of a Corn Merchant; my 
dealings are with the Brewers and Bakers of Dublin, whofe receipt for all 
they fell is more in Silver and Copper than in any other Coin ; and fo °reat 
was the Inconvenience that I and other perfons in the fame branch of Trade 
differed, that we were apprehenfive we mull flop felling of Corn for the 
Bread of Dublin,, the Bakers and Brewers, from the unfortunate ficuation of 
the Silver and Copper Coinage, being unable to pay us. The laft Remedv, 
in a choice ( of difficulties, is retorting to Silver Notes; but the Inconve- 
niences immediately and remotely arising from fuch a fyflern, would make 
me deprecate fuch an Expedient, unlefs forced upon us by the neceffity of 
the cafe. 

Suppofing the fecond Remedy, that of the Hiking of Dollars, to take 
place, at what rate do you conceive fuch Dollars ought to be taken in 
Ireland ? — I cannot precifely give an anfwer to that queftion as to the rate, 
but the Principle I have dated before, viz. to ilfue them, high enough to 
prevent their being carried out of the Country, or to induce the Silverfmith 
to melt them down for the purpofes of his trade. 

Suppofing them to be ifliied at the precife Rate neceflary for that Pur-, 
pofe, would there not be a danger of their again being exported from Ireland, 
in the Event of any material Fluctuation in the Exchange ?—! have 
already anfwered that Queftion as pointedly as in my Powe° ; they cer- 
tainly would not flay, 

Might it not be advantageous to damp the Silver which would circulate 
in Ireland, in fome Manner which would didinguiffi it from the Silver cir- 
culating in England, fo as to prevent its pairing in both Countries, and alfo 

to reduce its Value in fuch a degree as to fecure its not Joeing melted ? 

I fee no fort of Objection to ffiftinguifli it by fuch a Stamp, but the prin- 
cipal object that could keep it in Ireland for local purpofes would not be fuch 
a Stamp, but its being iffued above its real Value. 

Might there not be a greater Importation of Dollars than is neceflary, 
caufed by their palling in Ireland fo much as you date to be neceflary above 
their real Value?— That Obfervation has great weight in it, and mud be 
maturely confidered at the Time that the Rate at which they are to be 
iffued is to be determined upon. 

Whatever lhall be the Rate fixed on, does it not fuppofe a permanent Rate 
of Exchange, for where the Exchange to become more unfavourable to 
Ireland, then the Dollars mud be carried out of Ireland ; or if the Ex- 
change were to become more favourable to Ireland, then there would be an 
influx of Dollars ? — This is an Objection which did not occur to me until 
the Queftion had been put to me; and I decline giving an Anfwer without 
taking time to confider it maturely; I think it an Objection of confiderable 
weight. 

What, in your Opinion, would be the EffcCt of eflablilhing a Silver Coin 
for Ireland of a different Denomination and Value from thac of the Silver 
Coin of Great Britain, but which, though of an inferior Standard, fhould be 
current at a Rate equal or nearly .equal to its intrinfic Value? — I appre- 
hend that as long as the Exchange is.againft Ireland, Coin made on fuch a 
Principle would be likely to remain in it for local Purpofes; but a Coinage 
with Alloy, and under its intrinfic Value, not having, as I apprehend, ever 
been iffued from our Mint, I fear that ftrong Objections would lie again# 
fuch a Meafure; but I freely confefs it is a fubjeCt.of.too much weight for 
my feeble Hand to fudain. 
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WILLIAM COLVILLE, Efq ; again Examined. 

Mr. Colville. HAVE you been deputed by the Bank of Ireland to attend this Com- 
' mittee ? — I have, along with Mr. D’Olier. 

State the Capital and Funds of the Bank of Ireland? — The Capital Scock is 
£. 1,500,000. 

When was the Bank created ? — The Ad and Charter palled in 1782, 
the Bank opened in 1783. 

Upon what Fond did the Bank begin ?— £. 600, 000 4 per Cent Stock, 
which was fubfcribed for the Security of the Public ; and the Bank bor- 
rowed £. 60,000 for a monied Capital, and did afterwards add feveral Sums, 
making in the whole £. 12,6,000, all borrowed. Some Years afterwards 
there was fubfcribed £. 400,000 in Money, to add to the trading Capital ; 
and after that £. 500,000, veiled in Government Securities, for the Benefit 
of the Public, fo that the adual Capital of the Bank, in Government Secu- 
rities, is £. 1, too, 000 and the monied Capital £. 400,000; the £.1,100,000, 
fo veiled in Government Securities, it is not in the Power of the Bank to 
alienate, and they receive one Annuity for it of £.55, 000 per annum. 

When will the Bank Charter expire.? — ill January 1816. 

Have you ever given any account of the Ifiue of your Notes to Parlia- 
ment ?— -Yes, to the Houfe of Lords, by an Order from them, I think in 
•February lad, at .which Time it appeared there were out Notes to the 
amount cf between £. 2,800,000, and£. 2,900,000. 

Have you received an order from this Committee, to lay before them an 
account of the iltue of your Notes ? — 1 believe the Bank of Ireland has; 
it was fent after I left Ireland ; r.efpetfting that order we have received no 
inllructions, but fpeeaily do expect them, when we fhall either produce the 
necelfary Papers,. or give our reafons for declining it, if we are inftrufted 
not to furnilh them. 

Can you tell the amount of Notes out in Circulation at any late period 
prior to your .coming over.? — I believe it had got up to about £.3,000,000. 

Do you recollefl what the amount was when the Reftriftion of the Ilfue 
of Specie was prohibited ? — Between £.600,000 and £.700,000. 

State to the Committee the motives for fo large an In.creafe as from 
£ 690,000 to £.3,000,000 ? — The reafonl take to be this, that the courfe 
of Exchange having, about two years after the Reftridlion, become very 
high, and greatly, again!! Ireland, the Money of the Country was carried 
out of it, for the purpofe. of paying the Balance of Remittances againft 
Ireland; the confequence. was, that,. as the. circulating Medium of Gold de- 
creafed, it became necelfary to fupply its place by the Circulation of Paper, 
without which it is probable there would be no circulating Medium at all. 
There is alfo a further reafon, that all Specie which came into the Bank after 

tire 
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ilie Reftridion Bill, has been prevented from being again re-ifTued, . except Mr. Colville. 

in cafes to which tne Ad does not extend ; that is, in cafes where lodgments v > 

have been made, under the power of the Ad, permitting the perions making 
uich lodgments in Specie to withdraw again a certain proportion thereof; 
and this, I apprehend, is the rule and meafirre for 'the withdrawing of Specie 
from the Bank originally lodged by Government. 

Can you recoiled what, proportion of the £. 3,000,000 is in Notes under 
i-ive Pounds.?— I cannot exactly recoiled,' but 1 believe it may be about 

1,200,000. 

What was'- the Jo well rate of Notes, the Bank lifted prior to -the Re- 
flridion ? — To the beft of- my recollection, none -under £. ic,.‘ until the 
Restriction Bill took place. 

Can you ftatc the quantity of Notes in circulation . iffued by the- private 
-Banks of the Kingdom? — That is a fubjeCt upon which I have taken a great 
deal of pains to form, an Opinion; but with all my induftry, I can had out 
no data upon which I can proceed with anv kind of fatisfadion to my own 
mmd; but to hazard a guefs,. for which I will not in any fhape Hand re- 
fponfible, I-ffiould imagine it equal co that of the Notes blued by the Bank 
of Ireland. 

In forming that Opinion, do you- take the Silver Notes into Confederation 1 ?’ 

• — I do. 

What proportion thereof was in Silver Notes ? -I can form no Opinion, 
and for this reafon, becaufe there- is no circulation of Silver Notes in Dub- 
lin ; and ex 1 Its only in the Country, and confequently out of my reach. 

Do you apprehend that 6,eoo,ooo of Paper is too much, or too little, 
for the circulation of Ireland, in addition to- what Gold mav alfo be in 
circulation ?— That is a very difficult queftion to aftfwer. If the circulation 
of Bank-Paper entirely ref ted in the public Bank, 1 could not then heffiate 
to fay, that that quantity was abfeluteiy neeefiary, clearly knowing that the 
-Public bank has kept down its circulation to the utfnoft of its power, and 
has increated it only from the neceffity of the cafe, to ibpport- Government, 
protect Commerce, and preferve the public- Credit; -bur great- doubts may 
anfe upon this important queftion, as it has been faid, and poffibly mav be 
■true, that the great advantages to be attained by the private Bankers extend- 
ing the ifiue of their Paper has induced them, from motives of intereft, to 
extena their circulation beyond what would other wife be neceftary. 

Can you form any E ftimate of the amount of Specie which circulated m 
Ireland be,ore the Exchange became unfavou.-able to it ? — This is a vcy 
diffieult queftion upon which I have no data to go fatisfadoriiy to my 
mmd ; but were I to hazard a conjecture, (for which I wifir no ways to hold 
*. f ref P cnfible I Ibould fuppofe that the Specie in Ireland, previous to the 
Keuriction being laid on, might be between £.3, 000,000 and /.^ccc.ooo 
at the moll ; but here I wife to obferve, that Ulfter, or the greater part of it 
will always be confidered. by me as one of the Provinces of Ireland diftindly 
from the reft, in the eonfideration of the whole of this -queftion, and con- 
iequently is not included in the above calculation ; .and were I to o-ive an 
opinion upon the whole of the Specie in . I reland, previous to the Reftridion 
bill, and including Ulfter, I ffiould fuppofe it to amount altogether to 
about /o . 5,000,000, having a ftale recollection, that, when the general Re- 
coinage took place in Lord North’s Adminiftration, it was then faicl (I cannot 
now recoiled on what, authority) that the Recoinage of worn Coin from 
Jreiand. amounted to-that Sum .; but I apprehend that the Committee may 
C c poffibly 
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-pofilhly receive -information from .the Mint, which will give feme fatisfaflion 
upon this important point.. 

Did the increafed- i.fue of Bank Paper precede or follow the rife of the 
Exchange ? — I apprehend it followed it, for the reafons I have, mentioned 
before. 

Can you explain to the Committee the manner in -which the Bank puts 
its Notes into circulation ? — It puts them into circulation in this way j by 
iffuing them' for the lervice of Government' for the Bifcount of Bills, and 
for Loans upon Government Security. 

'On- what fp.ecies of Government Security does the Bank make Advances ? 

On 3 : per Cent. 4 per Cent, and 5 per Cent. Debentures and Stock, 

• and alfo upon Treafury Bills ; but I mull here obferve, that we lend no 
Money. upon our own . Bank Stock, for -which the Bank .has deciAve 
.reafons, although I cannot .at this moment recoiled- and detail them to the. 
Committee. 

What do you mean by Treafury Bills ? — I mean the fame as Exchequer 
'Bills in England, puffuant to Act of Parliament. 

Are the Advances you fpeak of made directly to Government, or to 
. individuals holding thefe Securities ?— They are to both. 

Does the Bank difcount any Commercial Bills to individuals but fuc-h 
as reprefent real Transfers of Property ? — The. practice of the Bank .has 
•always been to difcount- no Mercantile. Bills for more than 61 days, except 
in extraordinary cafes; and the mo ft difficult part of the', bufinds of the Di- 
-redtors is to difcriminate between th’ofc Bills 'which reprefent the real Tranf- 
adtions of Trade, or chofe which are other.wife ; it being a principle of their 
conduct to difcount no. Bil's whatever, except- for, real Tranfadtiohs, as far 
as it is in their utmqfl power to make the diitindtion. But let me here make 
' an observation,, that there are many fpecies of Commerce which require 
..the aid of. the Bank, and which they think it is their public duty to attend 
to, which commerce is not carried on either by Notes or Bills of Exchange ; 
and in that cafe, ..the aftiAance is given to the Merchant upon' his Angle 
Note, guaranteed to the Bank, and covered bv a dep.oAt of Government 
v Security ; but that.Loan is never given. for more than 61 days, and the terms 
of the Agreement. are fpecificaiiy this j that if the Note is not . paid accord- 
ing to agreement, the Bank is. empowered by the Borrower- to carry- the 
Security, into, the Market, and to fell it for the purpofe of difcharging^-the 
Debt ;- and in order to make the Bank, as feeure as ic is poffibie. in a tranfac- 
tion of- this -nature, the Security is. always taken on a calculation "that the 
price of the depofic is very conAdera'biy under the price of the Market, at 
the time the- Loan is made. 

State to . the Committee, what proportion the Advances, , made in the 
.manner you laft mentioned, bear to the- whole of the Advances of the. 
Bank on .Commercial Bills ? — That is a Queftion which, varying perpetually 
.by circumftance.s,.I am not. enabled to: anfwer. 

Does it bear a large ora fmail proportion ? — A very fma -11 proportion. 

Do all the Perfons for whom the Bank difcounts Bills, keep Banking 
Accounts with the Bank of Ireland? — We make it a general rule to expt-dt 
. thac all Perfons getting Difcounts at the Bank, fhould, a&far.-.as thofe. Dif- 
counts go, keep their Account with , the Bank, the purpofe of which to 
the Bank is, it fo far creates a. lodgment; and there i.s this ; .further Advan- 
tage from . it, that the whole of thefe Tranfadions are . .carried on without 
. vthe 
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the iffue of Notes, the extent and difficulty of which is thereby very much 
•decreafed. The Mapner is this; when a Pcr'fon difcounts any Sum with the 
Bank, it is carried immediately to his Credit, and he draws it out of the 
Bank by Drafts on the Bank for that purpofe; but many cafes do exitl 
where thofe Drafts come in for Payment, and are difcharged by Notes 
■iffue d for that purpofe, . 

Do thofe Perfons who obtain Difcount at the Bank alfo keep Banking 
Accounts with other Bankers ?— Some do, and many do not. 

Do you not fuppofe that thofe Perfons who keep Banking Accounts 
with other Bankers, obtain Difcounts alfo from thofe Bankers r—The'' 
•certainly do, and to a confiderable extent; but I do not mean to fay that ail 
of them do. 

Is the Sum which the. Bank oflreland lends to its Cutlomers in the. way 
-of Difcount, limited by the extent of the Credit thought to be due to thofe 
Perfons, the Credit alfo of the Bills which they offer being taken into Con- 
fideration ?— We have- always conceived that it has been- a practice of the 
Bank of England to limit the extent of Credit of particular Men, taking 
jn all the combined circumffances which have been mentioned in the Guef- 
tion, for directing their Conduct on the .fubjedl here mentioned; and there- 
fore we have conftanrly done the fame, this being one of thofe . Practices 
applying. ffridly, to the condud of the Bank of Ireland, in which local 
•Confiderations and Ci return fiances: do not form a Reason to alter from the 
..pradice of the Bank-.of England. 

Has it been at any time the pradice of the Bank of Ireland to refufe to 
lend- upon Difcount to Perfons not having exhaufteff the whole of that 
Credit which was thought generally due to. them, and offering, unexcep- 
tionable Bills as Security ?— That entirely depends on circumffances ; for 
example, it was'.impoffible for the Bank to make as large Difcounts durino- 
the Rebellion, and before the Reffridion Bill took place, as rhey have been 
enabled to do fince, and which the neceffities of the Country made abfo- 
lutely neceffary. 

Has then the Bank of Ireland been accuffomed invariably to lend to the 
whole extent of the Sum a Iked, fuppofing the Perfon applying for the Loan 
to be in good Credit, and his Bills to be unexceptionable?— They have 
not, for that is aifo limited- by circumftances, which mull be very obvious 
to any Perfon that, is acquainted with the Bufinefs . of a . Banker ; but I have 
■ no Objedion to be more explicit on the Subjed: In the perilous period 
which has palled m the lafl leven Years, circumffances have arifen where 
we thought, it our duty to affitfc the Government of the Country in ore' 
ferenc.e to any other Confideracion, and of courfe lent lefs to Traders on 
particular Occafions ; but the Bank has- never loll fight, nor thought them- 
selves juftifted ip neglect .a due attention to the- fupport of Commercial 
Credit; nor has the advance of the Bank to Government ever p-one the- 
length of preventing their giving the neceffary aids to Commerce, airiiooo-h 
-it muff . appear, obvious that thofe Aids were nec'effarily greater at one time, 
and Ids at others. 




Do you not'conceive that 'the advances to Govermnent operated in aid 
of the .Commercial Interefts of the Country ?— The Advances to Govern- 
ment being clearly for the purpofe of paying their Debts, it mull molt, 
•obvioufly appear, that enabling them to difeharge thofe Debts muft be a! 
very great relief -to .the Public -in general, of which the Commercial World 
«aakes a very material part. 



Was 
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,Mr. Colville. ,/Was ic the practice of the -Bank, antecedently ' to the R-eftriftion, in any 
-v J degree .to rsftrain'.the total- antaunt -of -k§ Loans, when it experienced a di- 
minution of- its Cafh in confequence of an -unfavourable Exchange, or of 
..any other circumtiances producing a drain of its Guineas? — It muft be 
. very obvious, that if the Directors of the Bank did not pay a very great 
. attention to fuch an important confideration, they would be very unfit to 
. conduct the Bufinefs put under their care. 

Do you then mean to fay, that they were accuftomed to lefTen the total 
amount of their Loans,- including .Loans in the way of Difcounts, when. 
. they found their Guineas going from them ? — I certainly do. 

Did not. that Limitation of Loans necefTanly operate as a Limitation, alfo 

• of the total, amount of their circulating Paper to an equal amount? — It 
certainly does generally, but from the nature of the cafe, it is impofiible to 

..{late., the fpecific proportion. 

Would not the Bank Paper in fuch. cafe 'be necefTarily reduced, not 

• only in the. deg r ee in which the Loans were reduced, but even in a ftill 
greater degree, namely, in the fame proportion alfo as the Gold of the Bank 
•was diminifhed? — It certainly would , and, in the former Anfwer given, I 

. think I have explained it. 

Suppofe, for the fake of Illuftration, the Bank Loans to -have been 

500,000, and its Notes. 500,000, and. its Gold in its Coffers to 
have been alfo £. 5 60,000 '; and fuppofe alfo, that, in confequence of 
a drain produced by an. unfavourable Exchange, 50,000’ of its Gold 
fhould be withdrawn ; fuppofe alfo, that, in confequence of this drain, the 
Bank Jheruld reduce its Loan ,£.50,000, is it not prefumable that its Notes 

• would be reduced to £.406,000; £. 50,000 of its Notes being reduced in 
confequence of the reduction of Loan, and £. 50,000 in Notes being brought 
in, in payment of the £. 50,000 in Money which had been taken ou.t? — I 
fhould wifh to confider further of that Queflion. 



. Martis , 1 7 0 die Abrilis i So 4. 




WILLIAM COLVILLE, Efq; again Examined. 

'Mr. Colville. EAST Queftioh of Yefterday again put ? — It certainly would. 

Do you then admit, -that, antecedently to the Reftfi&ion, the Paper o? 

the Bank of Ireland naturally diminifhed itfdf whenever Gold was drawn 
out cf the coffers of the Bank, fuppofing even its Lo’ans to remain the 
fame-?— As the Notes came in for the payment of Cafb, the Cafh was di*> 
minifhed, and the circulation of Paper was diminifhed in the fame propor- 
tion; but in all t’nofe cafes, the. prudence of the Bank induced' them to 
call in their Loans, in order to (Lengthen the Bank provifionally againft 
the continuance of fuch a drain. . 

Was 
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Was there not then a two-fold caufe of the limitation of Bank Paper Mr. Colville. 

when the Exchange was unfavourable ; the one; the natural limitation juft ^ ' 

mentioned, whrch took place through the cancelling of the Notes brought 
in for Cam which was demanded, and exportedi the other, the limitation of 
Paper produced through the reduftion of the Loans of the Bank of Ireland? 

—To gi ve an Anfwer to that, as a general principle, I mull fay, that whenever 
drains of that kind are made either upon a public or a private Bank, pru- 
dence direfts that the extent of the circulation of Paper (hould be leffened 
:by every means in the power of that Bank j firft, by cancelling thofc Notes 
which are paid in Specie ; and fecondly, by calling in Loans to leffen the 
Circulation by that channel alio. I give this Anfwer as to the General prin 
tuple ; but here I will point to the particular fad. The reafon of the calls 
upon the Bank at that time, juft before the Reftriftion Bill took place- did 
.not ante from a high Exchange againft the Country, but from the’ po- 
litical fituation of the Country itfelf, which was at that time under tbeprefibre 
of an incipient rebellion, it being about one year before the time it aftuallv 
broke out. ' 

In what -manner do you conceive that the limitation of Loans operates in 
■lelTening a dram upon the Bank for Guineas I-Suppofe that alt the Loans of 
the Bank amounted to X- 500,000, and that the Bank called in thofc Loans 
and that ,t is the pntft.ee of the Bank to receive nothing in payment bm 
their own Notes, it dearly follows, that ,£. joo.ooo of Notes beinV taken in 
in that channel, does as effeftually cancel them as if they had come in at the 
counter, and been difeharged in Specie. 

Suppofing the drain upon the Bank for Guineas to refute from a very 
unfavourable Exchange, which (hould make it profitable to export Guineas 7 
and fuppofing the cate which ynu have put, namely, that of a limitation of 
Loans, and a confequent limitation of Notes, to the extent of / too 000 
would not the dram upon the Bank ftill continue in cafe the Exchange 
mould remain the fame; and v'ould not the opportunity of exhauftino- hL.- , 

Gold of the Bank be ftill afforded to the Holders of an^ttestmateL in 
circulation, as well as to any Perfons having a right to draw upon the B? n k 
of Ireland; and would not therefore the limitation of Loans be ineffedual 
to its purpofc, except fo tar as it might have the effeft of improving the 
Exchange 1 he Anfwer to this Qucftion is very important, becaufe i°will 
develope the reafons upon which the Reftriftions of the two public Banks 
have not only been laid on, but the neceffity of the policy beinv ftill con 
ttnued, particularly in Ireland, as long as the courfe of Exchange is above 
Par, decKledly againft that Country. In order to explain that further 

, | P r ie'n l0 " Blli t0 , c “ re > the Bank then proceed to pay off 

all Ca(h Notes whatever, and that is to be done by calling in as niuch of 
their Loans as they find isjieceffary, ,n order to leave no more Notes in 
circu.anon than what the Cafh in the Bank is able completely to cover. 

Were not the Direftors accuftomed, antecedently to the Reftriftion to 
limit their Paper, as a means of leffening the drain of Guineas occafioned’by 
affirm«ive Hiabk i ' >Khangc ? ~ 1 bei;eve 1 S a vb an Anfwer before in the 

Could fuch reduftion of Paper have leffened the drain of Guineas if it 
had not improved the Exchange?- As far as the Guineas fo drawn out went 
An? ai, f h, i B r an ;- e agalnft tbc Cou " tr y. ft> ftr they operated to the reduc- 
Ccbt, Ld fo fafonlf * S thC C ° U “ try ’ ^ Pa5,i " S ° ff * “ Uch ° f its 
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Mr. Colville. If the Guineas only operated by paying the Debt, why was there any ne- 

- — : — ^ ' ceffity for limiting the Paper in the manner you have dated that th~ , 

Directors were accuftomed to limit it? — The way I anfwer that, is this ; ft is 
blending two views of the fubject together, which cannot, in my humble 
opinion, beunderftood without confide ring them feparately ; namely, one of 
the views applies to the cendudl of the Bank, which muft be di redied by its 
relations ; the other is a general fubjedt, that, in my humble opinion, does 
no longer bear upon the Bank than the moment their Notes are in and the 
Cafh is out. 

Suppofing a fufpenfion of Cafh Payments to fake place, and the Exchange ' 
to become unfavourable, but no Gold to go abroad, and to become the 
means of improving the Exchange, do you conceive the limitation of Loans, 
as a means of limiting Bank Paper, is likely to have any influence in lower- 
ing the Exchange ? — I do not exadtly know whether the Anfwer I fhall now 
give to that Queftion wili be fatisfadtory, but this feems to me to be a proper 
time to remove what, I apprehend, has been a very great error injudging of 
this difficult fubjedt; namely, it has been generally thought that the extenfion •. 
of Paper in Ireland has been a caufeof raffing the Exchange, but my Opinion 
is diredtly the reverfe, inalmuch that as far as the circulation of Paper has 
fupplied the circulating Medium, it enabled the Gold which before flood in 
its place to be exported out of the Country, and, as far as it went in weight 
and meafure, fo far it was a clear and decided caufe of preventing the Ex- 
change from getting to a higher pitch than it has hitherto attained ; but to go 
to a further Anfwer to that part of the Queftion, which relates to the extending 
or leffening the Loans of the Bank, in this view of the fubjedt, it muft be evi- 
dent that the more Paper iflfued by the Bank in confequence of an extenfion 
■of Loans, that fo far as it extends the Notes of the Bank it further enables a . 
greater drain of fpecie to take place, and confcquently, to {Lengthen the caule 
which keeps down the Rate of Exchange. 

If antecedently to the Reflridtion, the Bank in point of fadt was tried to 
limit its Paper in the event of a very- unfavourable Exchange, and if ante- 
cedently to that Period, the Exchange in point of fact never was more 
than from. i to 2 per Cent againft Ireland; if on the other hand, fince. the 
Reflridtion, the Bank in point of fadt has fuffered its Paper to enlarge itfclf 
under the circumftance of an unfavourable Exchange, and if that unfavour- 
able Exchange has become as much above Par as 10 per Cent againft Ire- 
land, is there not a prefumption, arifing from Experience, that a Limitation and 
not an Enlargement of Paper is the means of lowering the Exchange ? — 
The Anfwer to this Queftion will, in my humble opinion-, explain another 
Error, and not a trifling one indeed, in which I think this Queftion is involved. 
The high Exchange in Ireland has not altogether been concomitant in point 
of time , with th<T Reflridtion Bill, inafmuch as it appears to be the fadt 
that 2 v Years pafled over in which Exchange not only vibrated about Par, 
but die extraordinary inftance exffied where the Bank Paper of England 
was fold upon the Exchange of Dublin at 3 - 3 - per Cent, under Par, and I 
wifh the particular attention of the Committee to this Angular Fadt, as it 
will lead to clear Inferences that will not only explain that the word Depre- 
ciation, as it relates to the fubjedt of Paper is not a pofirive but entirely a 
relative Term, which I fhall take the liberty of explaining in other parts of 
this fubjedt, when I fhall be queftioned thereto. As far as my Anfwer goes 
coupled with Parts of my Evidence before this day, it muft appear that my 
Opinion is, that the circulation of Bank Paper in Ireland is in no fhape the 
caule of the high Exchange; and it therefore feems incumbent upon me to 
point outjwhat is the real and efficient Caufe, which is, that Ireland owes more 
Money than fhe is able to pay. 

■ ■ When 
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When you ftate that the high Exchange was not altogether concomitant Mr. Colville . 

■with the Reftriction Bill, do you mean to imply that it was not concomitant, i ^ ■> 

or nearly concomitant, with the augmentation of Bank Paper ? — I believe 
the Fact to be this; the Reftriftion Bill took place in March 1797; frorn 
that period to 1799, there was a. confiderable increale of Bank Paper yet 
exchanged, not only vibrated about Par, but in an inftance l have Hated, was 
confiderably under it. After 1799 Fxchange began to rife, and the circu- 
lation of Paper was concomitant, and extended ; but as we can account for 
that high Exchange clearly and decidedly, I am not inclined to refort to 
caufes that are entirely problematical, and, in my mind, do not bear upon 
the fubje< 5 t at all ; or if they do, have a very contrary tendency to the effedt 
attributed by others. 

Did not that confiderable increale of Bank Paper., which you ftate to have 
taken place till 1799. confift chiefly in an Augmentation of fmall Notes 
which were not in Circulation antecedently to the Reftridtion ?— I have no 
Paper at prefent by me to enable me to anfvver that Queftion accurately. 



JEREMIAH D’OLIER, Efquire, 

Being prefent, and the fame Queftion being put to him, anfwered : — 

IMMEDIATE^ upon the Reftridtion Bill 'paffing, the Bank iffued Mr, D'Olier, 

fmall Notes and Poft Bills under £. 5. for the accommodation of the Public, " / 

and thev have continued increafing from that time to this, but more particu- 
larly 10 from the Year 1799, when a Law pafied for continuing the iffue of 
Notes between 20 s. and £.5. to the Bank oflreland only. Private Bankers 
may iffue Bank Poll Bills of 3 Guineas and upwards, under certain limita- 
tions, and this exclufive power in the Bank of Ireland caufed a much greater 
demand for their Notes under than otherways would have been. 

May not therefore that augmentation of Bank oflreland Paper, which took 
place about the time of the favourable Exchange in 1799, have merely fup-’ 
plied the place of other Paper or Gold which was withdrawn ?— I do not 
think it has at any time fully fupplied it. I confider, that the circulation of 
Ireland previous to the Reftridtion in Gold and Silver, from the belt infor- 
mation I have been able to obtain; amounted to a fum very little Ihort of 
£.5,000,000, of which infinitely the greater part has difappeared, and has 
been withdrawn from Circulation by Exportation or otherwife, and therefore 
the Circulation of the Paper reprefenting fums between 20 s. and ^.5 is by 
no means equal to what I apprehend has been withdrawn in Gold and 
Silver. 

Can you form any judgment to what amount the iffue of Notes under /. r. 
by private Bankers extended previous to the Year 1799 ?— I cannot. ' 

At what Rate of Intereft has the Bank of Ireland been ufed to lend to' 

Government ? — j per Cent. 

What* Rate of Intereft do you conceive the Government Funds to have 
■Molded- to the Holder durjljg the laft Ycar 2 -*About 5 } per Cent. I be,. 



At what Rate have you lent to individuals ?— 5 per Cent. 

At what Rate do you underfrand that Bankers have lent to their Cuftomers. ; 
and what Rate of Intereft have Merchants allowed in account to perlons 
having caft, lying with them ?-The legal Intereft in Ireland is 6 per 
• eDt,) the-Bank is reftrifted to j by Law , private Bankers in Dublin, \ be-' 

lieve. 
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Mr. jyOljer. Tieve, have charged 6 per Cent, but I am not certain they do now j but there 
— ' are Gentlemen here prefent who can fully anfwer that queftion. 

Is it not evidently the intereft, both of the Government and Individuals, to 
borrow indefinitely of the Bank at 5 perCent.? — I wifti the word indefinitely 
to be explained. 

"Would it not, for example, be the intereft of the Government, inftead of 
raifing a Loan at about 5I per Cent, for the Services of the Year, to borrow 
the whole of the Sum wanted at 5 per Cent, and may it not be prefumed 
that the Government would prefer reforiing to fuch a meafure as a means of 
eeconomizing the public Money, unlefs proceeding on political Principles, 
they fhould refrain from doing it on the grounds that fuch a mode of raifing 
the Supply would lead to too great an extenfion of Bank of Ireland Paper ? — 

N The Anfwer to that is, that it is clearly the intereft of the Borrower to raife 

Money on theloweft terms poflible, and equally the intereft of the Bank, of 
Ireland to lend its Money only upon fuch conditions, that the Repayments 
are pra&icab'e by the Borrower both in point of time and amount, fuitable 
to the convenience and the wants of the Bank ; and therefore no Loan can 
be propofed by any Minifter to the Bank which ihall be prefumable not to 
be payable within a very limited time, and to a very limited amount, as 
he mult be fubjedt at all times to the demands and necefiities of the Bank, 
who are the Lenders. The Bank cf Ireland was inftituted for Commercial 
purpofes, and mult at all times have in view the accommodation of the 
Commerce and Manufactures of the Country, and they are befides reftrained 
by Law in the Manner of their lending to Government. 

Would not fuch a Loan to Government as has been fuppofed, be deemed 
by the Diredtors objectionable on the grounds of its tending too much to 
increafe the quantity of Bank of Ireland Notes? — The Bank of Ireland 
at all times was particularly careful to reftrain their Loans upon that kind of 
fecurity to^fuch an amount, as perfectly fatisfied themfelves that the extent 
of their Paper in circulation Ihould, by no poffibility, affcCl its Credit. 

Is there not nearly a fimilar intereft in private Individuals to borrow in- 
definitely at 5 per Cent, on the Credit either of Stocks, or of Bills of 
Exchange ? — If by the term indefinite, I am to underftand, Loans without 
limitation as to their amount, I muft anfwer, that whatever may be the 
advantage propofed by thole to themfelves who become Applicants for fuch 
Loans, that, by the principles and conduCt of the Bank, they would be re- 
filled, and reftrained to what would appear to be the neceftary demands for 
their trade. 

Do you then admit that the Bank of Ireland is under the necefiity of 
limiting the Loans requefted by the Merchants and others, with the view to 
the prevention of a too great Circulation of Paper, and that it may be 
necefiary not to gratify the wifhes of the Public in that refpeCt ?^-I am per- 
fectly fatisfied that the Circulation of the Bank of Ireland is greatly within 
.any necefiary Reftraint of that kind, but I feel that it is the duty of thofe 
who conduCt the affairs of the Bank to reftrain all wanton and unnecefiary 
or imprudent Speculations, whether they arife from avarice or folly. 

Should you then think it proper further to enlarge the iflue of Bank 
Paper, luppofing the Loans which lead to fuch iffue to be made to Perfons 
not.. embarked in any wild or foolifn Speculations ? — The extent of thofe 
Loans, prefumable by this Queftion, will require a full confideration of all the 
circumftances of the cafe upon which the applications may be founded; and I 
do not think mvfelf warranted, however confident I may be, to take a view 

fo 
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fo profpedtive, and to give a definitive anfwer, which may, by a great num- Mr. D’Clier. 

ber of circum fiances not now known, alter my opinion, and regulate the ' 

conduct of the Diredtors of the Bank of Ireland. 

Do you not conceive that there may be an augmentation of' Bank of 
Ireland Paper, which may be fo large as to have the effedt of diminifhing 
its value in exchange for goods, fuppofing Bank Paper not to be now con- 
vertible into Coin, and that the public confidence in the ultimate folvency 
of the Bank, and even in the certainty of the Bank Paper being again 
converted into Gold, at fome remote and indefinite period, may be perfedlly 
maintained ? — I think it is poffible, but I by no means think it probable. 

I have heard it ftated, that becaufe Gold is bought at a Premium, that 
therefore Bank of Ireland Notes are by fo much depreciated, and at an 
abfolute Difcount to the amount of that Premium ; but I do not conceive 
that that is the way to look at that queftion ; the Circulation of the Paper 
faid to be depreciated, muff firft be proved to have become burthenfome to 
the Holders, and bargains to have been made by unnecefiary Purchafers, to 
get rid of that which they found inconvenient or were apprehenfive to holds 
The mere buying of Gold at an advance price beyond that of the Mint, 
is the effedt and not the caufe of the Exchange, and therefore no proof of 
the depreciation of the Paper itfe-lf. 

Suppofing Bank of Ireland Paper to have its value diminifhed in ex- 
change for goods through an augmentation of quantity, which is unaccom- 
panied with a diminution of ics credit,- which you have admitted to be a 
poflible cafe, would not fuch diminution of its value indicate itfelf by a 
difference fubfifting between the value of fuch Paper and the value of the 
current Coin, and alfo by a proportionate rife in the Exchange ? — I have 
•anfwered that as well as I was able in the laffc anfwer. 



JOHN CLAUDIUS BERESFORD, Efq. Examined. 

You are a Banker in the City of Dublin ? — I am. 

Can you form any opinion what quantity of Paper belonging to the Private Mr. Beresfcrd. 

Bankers of the City. of Dublin, is now in Circulation? — According to my\ — v - 

opinion, the amount of the Paper in Circulation in the Kingdom of Ire- 
land, iffued by the Private Bankers of Dublin, is about £.700,000 ; I mean 
Notes to bearer on demand, and Poll Bills. The grounds of my opinion 
arife from the knowledge I have of my own irade, and comparing the 
trade of the other Bankers in Dublin with my own, as far as I am 
able to do. 

Can you form an opinion whether the quantity of Paper belonging to 
the Private Bankers of the City of Dublin, in Circulation prior to the Re- 
ftridlion Adi, was more or lefs than the fum of £.700,000 ? — I do not think 
that there is any great difference between the Paper now in Circulation, 
iffued by the Private Bankets of Dublin, and what was in Circulation at the 
time of the Reftridtion ; and I form my opinion on the following grounds ; 

I have not myfelf more Paper in Circulation at this time than 1 had then * 

I have lefs Notes out, and more Poil Bills. There were two Bankers in 
the City of Dublin (Meffrs. Latouche, and Sir William Newcomen and 
Co.) who iffued Paper at the time of the Reftridtion, and who have not 
done fo fmce. There is one Bank now in exiftence, which was not in ex- 
igence then, namely, Sir Thomas Lighton and Co. who iffue Paper; as 
far as my judgment goes, l think the extent of Paper they have now out, 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



MINUTES of E V IDENCE: 



106 



Mr. Beresfcrd. 



is full as much as what was out of the two Banks above alluded to ; and [ 
fhould think that, as far as my obfervation goes, the houfe of Finlay and 
Co., the only other remaining. Bank, has lefs Notes and Bills out than it had 
at the time of the Reftrictioh taking place. 



Can you form any opinion of the quantity of Paper, belonging to Private 
Bankers, in the other parts of Ireland, now in circulation ?— I think I can 
though not in fo full a manner as I have of the Dublin Bankers. I muft 
diftinguifh, as far as I can, the different parts of Ireland. I have little 
knowledge of the Banking Trade of Cork, but of the Banking Trade of 
Waterford, an accidental circumftance gave me a knowledge : I was ap- 
pointed Affignee to a Perfon who was a Banker in the Town of Waterford, 
Jus name was O’Neil, and from what enquiry I could make in the Country’ 
I mould imagine that his Paper occupied about one-third part of the Cir- 
culation of the County of Waterford, and thofe parts of the Counties of 
Kilkenny, Carlow, Wexford, Cork, and Tipperary, which are adjoinin» 
the County of Waterford ; I mean that part of the Circulation which is 
occupied by Couritry Bank Paper; and at the time that I took an account 
of the State of his Affairs as Affignee, I found the full extent of the Paper 
he ever had iffued in the fpace of three Years, the whole time he was a 
Banker, amounted to £.168,000., of which there was a fum amounting to 
upwards of£.8o ; ooo. in a private clofet in the houfe, which had been 
ihued and returned; he began as a Banker in 1798 or 1709, and became Bank- 
rupt in the Summer 1801. I conceive, to the befl of my knowledge, that 
•tne trade of the City of Cork, whereby. Paper would be circulated from the 
Banks of that Town, through the neighbouring Counties, is in or about three 
times the extent of Waterford ; I mean by that, the trade of buying in for 
•exportation the Country produce. Of the Circulation of Paper in Limerick, 
I know as little as of Cork, but fhould fuppofe it to be in or about the 
amount of Waterford. Clonmel], Kilkenny, and fome other inland Towns 
in the South, have Banks in them, but the Proportion of Circulation in 
them is very fmall. On the North Side of Dublin very little Paper circu- 
lates, except Dublin Paper, and that moftly of the Bank of Ireland. I 
myfelf have difcounted Paper in one or two of the Northern Parts of Ire- 
land, and have iffued fome of my own Paper for that purpofe ; but it does 
not bear a Circulation in proportion to what it does in rhe South ; and the 
People of the North, who fo difcount their Paper with me, require one- 
iixth part of the Bank of Ireland Paper to the private Paper they receive. 
There is a Bank efbablifhed at Tuam, in Connaught, and a fmall one in 
•Galway ; the Circulation of that at Tuam may be about equal ro the Wa- 
terford Bank. I know of no other Banks in the Weft of Ireland, 

From your knowledge of the prefent State of Ireland, do you think that the 
.whole Paper of the Bank of Ireland, and private Banks together, now in 
Circulation, is more than the trade of Ireland requires ?— I do not ; nor 
•do 1 think the incrcafe of the Bank of Ireland Paper, and Country Bankers 
.Paper, now oucftanding, when compared with the quantity of Specie with- 
drawn from Circulation fi nee the Redaction, is by any means equal to the 
Increase of tiade in the Kingdom of Ireland, internal as well as external, 
and the increafed Circulation required in the Country, from improved 
Agriculture, additional Duties, and many other circumftances, that require 
-an Increafe of the circulating Medium of the Kingdom, 

Can you form any Opinion whether the Country Bankers have increafed 
the Iflue of their Paper fmee the Reftri&ion, and to 'what amount ?— I cannot 
form any juft idea whether they have or not; but if I was to hazard a 
•conjecture on the fubjeCt, I fhould think that the Country Bankers which 

were 
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were then in exigence, have not increafed their Iffues, but the number of Mr. Bmsford. 

new Country Bankers that have ftarted up fince the Reftri&ion, have made v ~~ 

the Circulation of Country Paper at lead four times what it was, and that is 
one of the reafons to which I attribute the Dublin private Paper not having 
•increafed fince the Reftri&ion. ° 

If the Country Bankers were to withdraw their Paper from Circulation* 
could the trade of Ireland be carried on, except the National Bank and 
the Dublin Bankers increafed theirs in the fame proportion as the other 
Paper withdrawn from Circulation i — It could not, except by Barter. 

Is the Paper of private Bankers in Ireland taken in the fame wav as the 
Paper of the Bank of Ireland ? — There are certain Parts of the Country 
where different Bankers may have local intereft, but in general there is an 
undoubted preference given to the Bank of Ireland Paper. In the common 
tranfachons of life, Dublin Paper is not refufed any where. 

In Dublin, is the Paper of the Dublin Bankers taken in the fame way as 
t e Papei of the Bank of Ireland? — Undoubtedly; for the parties taking it 
are fo near the Dublin Bankers, that they have only the trouble of a walk 
to go to them and get it exchanged for Bank of Ireland Paper; befides 
that, private Bankers Notes are received at the Bank of Ireland as Lodg- 
ments, with this exception, that the Bank of Ireland will not take a Lodg- 
ment of private Bankers Paper after two o’clock, that they may be enabled 
to fend to the private Banks, and exchange that Paper before the hour of 
three, the time when the Banks fhut in Dublin ; nor do they give credit for 
•mch Lodgment until after fuch exchange is made. I would add, that as 
fcven-eighths of the Bills that are daily payable in Dublin are payable to the 
Bank of Ireland, the Circulation of private Bankers Paper can never be 
exceffive in the Capital. 

As the private Bankers all through Ireland are obliged to give the Bank of 
Ireland Paper for their own Paper, muft they not have a confiderable quancity 
<of Bank of Ireland Paper lying by -them, in order to be prepared for fuch 
demands as may be made upon them ?— Thofe who do pay all their Notes 
in Bank of Ireland Paper, muft of courfe have a proportion of that Paper in 
-their Defies. I have a knowledge of three Country Bankers who do bufinefs 
with myielf, one in Rofs and one in Tuam, and I never remitted any other 
Paper but Bank of Ireland Paper to them; J have alfo dealings with another 
in Youghall, a very final! one, and I never remitted to them any other but 
Bank of Ireland Paper, except in a few inftances. When I fpoke of the 
Banks before in the early part of my teftimony, I comprehended Rofs as 
within the diftridt of Waterford, and Youghall within the diftrict of Water- 
ford. 

Prior to the paffing the Reftri&ion A& in Ireland, did Gold bear any and 
what Premium on the different parts of Ireland ?— It did in the North; I 
have fold Gold there myfelf for Bills on Dublin at thirty one days fi^ht/ac 
the rate of 1 5 and 20 per Cent. Premium ; I mean that I got 3 d'. and \ ±d in 
the Pound for giving Gold for a thirty-one day Bill on Dublin. Suppofe a 
Man to give me his Bill on Dublin at thirty-one days, I gave him 88 
Guineas, which is £.100. a s. Irifh, and he gave me back the cr. 
and £. 1. 13^. 4 d. which is 4 d. in the Pound. 

Was any part of that Premium received by you on account of the rifle 
you run in taking his Bill ?— I could have got Bank of Ireland Paper at the 
lame rate, taking off the number of days Intereft it had to run on the Bill. 

A will mention another circuiuftance, which fhews there was a Difcount in 
' the 
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Mr. Befesford. the County of Derry for convenience at that time, fimilar to what there. is 

"''now. I could get in Derry id. in the Pound for exchanging Bank of 

Ireland £. ioo Notes -for fingle Guinea Notes of the Bank of Ireland. 

Has the Circulation ofthe Bank of Ireland Notes increafed in the North 
of Ireland fince the Reftriftion Aft, and to what amount ? — The chief 
trade of the North of Ireland is the Linen trade, and till within thefe few 
months no Weaver would take Paper of any fort for his Linen, but within 
thefe few months they do take it; but they have two Prices for their Linen, 
a Paper Price and a Gold Price. 

Do you know what the difference is between the Paper and the Gold 
Price ? — It depends upon the Price of Exchange between Dublin and 
London.. 

From what circumftance has it happened that they now take Paper in the 
Linen Markets of the North ? — Becaufe there is not Gold enough in Circu- 
lation to purchafe the Linen that is expofed to Sale in the different Markets.; 
and if they did not take Paper, they could not fell their Linen. 

Has the demand for Linens increafed, or the Gold diminilhed in the 
North, within the laft two years ?— The Gold has manifeftly decreafed in 
£ he North, and I. rather think the Linen Trade has decreafed too. 

To what caufes do you aflign the high rate of Exchange againft Ireland ? 
— It is to be attributed to many caufes ; the principal one, 1 think, is owing 
•to the want of a common Medium Circulation between the two Countries; 
.-but that would.be infufficient to occafion the high Exchange againft Ireland, 
if it were not for the vaft fums of Money we are under the neceffity of 
remitting to the Landed Proprietors of Ireland who refide in this Country, 
and who are very much increafed of late years. • The confiderable fums of 
Money which we remit for the Charges and Intereft of Loans, and a number 
of other things that need not be recapitulated, as they are fufficiently known 
ro the Committee, render the amount of Payments to be made by Ireland to 
England confiderably greater than what fine has to receive from England; at 
the fame time, if there was any common Medium of Circulation between 
■the two Countries, the Exchange never could rife above the Expence of 
removing that Medium Circulation from one Country to the other. I beg 
leave to obferve, that I do not think the Money that has oflate been bor- 
rowed in England and remitted- to Ireland, has been fufficient to counter- 
balance thofe evils. 

If the two Countries remain in their prefent relative fituation, is it not 
•mere than probable that the Exchange will rife ftill higher againft Ireland 
than it now is ?— I think it will. 

Have you ever confidered to what height it may poffibly rife the firft 
year that a Loan fhall not. be made in England for Ireland ?— If we were 
only to compare the probable Payments and Receipts as they are likely to 
be on Ireland ceafing to borrow from England, one would think that the 
Lofs on -Exchange would be nearly doubled, but I am apt to think that it 
is an evil which will correft itfelf in courfe of time, and when it rifes to fuch 
a pitch will probably fend home the Abfentees to their own Country, and 
probably induce fome off thofe Englifh Manufacturers who now fupply us 
with their manufactured Goods, to remove their Capitals and Works to 
Ireland, as the Articles will not bear fo heavy a Tax as the Exchange will 
iben be. 

Can you form any idea as to the belt mode of remedying the Incon-. 

veniencc 
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venience which Ireland now fuffers, arifing from the courfe of Exchange Mr. Beresfcrd. 

with England being fo much againft Ireland ?-I fliould be forry to (hue ^ ^ ' 

any fpeculative opinions, but as we have no Gold to anfwer thepurpofe of a 
common circulating Medium, I lee no Remedy, except by forming fome 
Paper which may be a common circulating Medium, if the intercft and 
circumftances of the two Banks would fufrer them to be united, thac miojit 
form a common circulating Medium j but I underfiand the Dire£tors°of 
both Banks have fome folid objedi;ions, which come much more within their 
knowledge than it can within mine, to prevent fueh jun&ionj there is one 
other method by which I think a fpecies of Medium might be obtained 
which might correft the exorbitant Exchange between the two Countries ; 
if the Interefl of the Debts of both Countries were payable at the Bank of 
either, at the option of the Holder, Payments might be made between 
one Country and the other by Transfers of Stock, in the fame manner that 
they were formerly made in the Bank of Amfterdam, by Transfers of Credits 
on the Books, of that Bank. This idea was fuggefled to me by the circum- 
ftance of that Contradt for a. Loan, which was made in Ireland bv Mr 
Bon-owcs, at the time that he iffued Duplicates of Debentures in this Country! 
as the Price of tbofe Debentures during that year were made a criterion of 
the Price of Exchange, and were commonly lent from one Country to the 
other as Remittances.. I am therefore induced to think, that when it could 
be fo much eafier done by Transfer, it would be much more apt to be gene- 
rally adopted. , b 

Wien did the Iffue and Circulation ofSllverNotes take place ? — I cannot 
exactly recoiled, but it was about rhe time that Mr. Sadler, of Cork was 
examined before the Irifh Houfe of Commons about the Iffue of his own 
Notes to his Manufacturers, which I believe was in the year 1798. 

„ T 'if P r °P ort j° n doeS tlle 3mount o( SiIver Notes bear to the Notes and 
Bank Poll Bills above three Guineas, of the Country Bankers of Ireland >— 

1 hnd ,'t difficu t to form a judgment; but, to the belt of my judgment, 

O Neil s were about one-firth. . J ° 



Do you imagine they hold the fame proportion in other inftances ? _ 
1 rather think not, as O'Neil forced his Silver Notes very much into Cir- 
culation. 1 

Do you conceive that the Reduction of the quantity of Bank of Ireland 
Banks’?—' I a d g e " Cy “ reduce the 9 uantit y Paper iffued by the private 



Have the Stamp Duties paid by private Bankers increafed or diminilhed of 
late years ?— Confiderably mcreafed; and as that increafe may tend to con- 
tradict ail affcrtion which I have made, that the Paper Currency of the 
pi mate Banks of Dublin has not increafed, I will' explain the reafon. Since 
the Stoppage of Gold, the greater part of the trade of the private Bankers of 
Dublin has been in fmall Bank Pott Bills, molt of thre'e and five Guineas • 
p" ft ob, y f Parllil ™ nt the Bankers are neceffitated to cancel thefe 
,1 ?» S r ' en brou S h t ln > and “OC re.iffue them as before the paffmv of 

hat Adt, the quannty of the Paper iffued by the private Bankers has con- 
clerab.y increased, chough the amount outftanding has not increafed. 



% 6 . 



F f 
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Mercurii , i8° die Aprilis 1804. 



WILLIAM COLVILLE, Efq; again Examined. 

Mr. Colville. HAVE the Dire&ors of the Bank of Ireland ever made any Loans or 
. _ -j Advances to any of themfelves on a Depofit of Government Securities? — 
I wifh to decline anfvvering that Queftion for the prefent, until I can fur- 
ther confider of it ; and my Reafon is, that I think the Objeft of that 
Enquiry cannot be fatisfadlorilv anfwered, wichout divulging what I find 
may be difagreeable to the Bank at large, although in that particular I do 
not individually agree with them ; but I mull here obferve, that there is no 
Oath more folemn than that taken by the Directors of the Bank, by no 
means to be influenced by private Intereft, Favour, or Affedtion, in the Ad- 
miniftration of the Funds of the Bank ; and I mult here recall to the recol- 
ledtion ; of the Committee, that I did ftate in my former Examination, to 
which I beg leave Reference may be had, that I myfclf frequently borrow 
Money from the Bank upon Government Securities; and fit would be 
neceifary to inform the Committee, that the Directors of the Bank of Ireland, 
like thofe of the Bank of England, are tnoftly compofed of mercantile Men, 
and if the confequence were to be that a mercantile Man, in a confiderable 
and extenfive Bufinefs, was to be precluded from the Benefits arifing from 
that public I nflitution, where the Salary is but^. 150 per Annum, whether 
it can poflibly be conceived that proper Dire&ors could be obtained ade- 
quate to the diredlion offuch an I nflitution. 



JEREMIAH D ’ O L I E R, Efq; again Examined. 

Mr. D’Olisr. As Advances from the Bank are ufually made for 61 days, and the 

>. Security fold in the Market, if not redeemed; does it not happen fome- 

times that the Bank arc both buyers and fellers of the fame Security ? — 
The Bank of Ireland never have become the purchafers of any Stock, fold 
under their direction, for not having been redeemed according to the 
Terms upon which Money had been advanced upon it; and I do believe it 
is impoflible to find a Member of that Board, who could be induced to 
become a purchafer of any Stock fold under fuch an order. 

Have the Bank of Ireland ever negotiated Bank of England Notes in 
that Country? — The Bank of Ireland, 1 believe, in 1797, received a Sum 
of about £. 400,00c, part of £. 1,200,000, which had been remitted to the 
Treafury of Ireland on account of a Loan made in this Country; it had 
been fent by the order of the Government; to the Bank of Ireland, and an 
Agreement had been made for the Bank to receive it at an Exchange of 
6 per Cent, which was more favourable to Government, I believe, than 
that upon the Exchange of Dublin-; for Merchants Bills conditioned alfo, 
that if it could not be turned into Money, within a limited time agreed 
upon, that an Intereft of 5 per Cent. Ihould be payable upon whatever Ad- 
vance remained undischarged. 

In 
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In what manner were thofe Notes difpofetl of? — They were fold to' fuch Mr. D'QVer. 
Perfons as applied for them. v ~ •* 

At what Premium ? — I believe moft of them were fold at the Price at 
which they were taken ; it was not a profitable Tranladtion to the Bank, as 
well as 1 recoiled!, and the Bufinefs was undertaken from a fenfe of duty, 
for the accommodation of the Government who wanted the advance. 

Do you conceive that thofe Notes, being in the Irifh Market, had any 
effedt upon, the Exchange between the two Countries at that time?— There 
can be no queftion, that the excefs in the Payments thar were made by 
thofe Notes of the Bank of England, beyond that of the Payments to be 
made by Ireland in England, did operate effcdtually to lower the Exchange ; 
and thole Notes were of courfe fold as Bills of Exchange. 



WILLIAM COLVILLE, Efq; again Examined. 

MUST not a confiderable Proportion of the Bank of Ireland Paper Cohilte. 

continue at all times in Circulation for the Purpofes of internal Commerce, t ^ - 

without Payment being demanded for ir, whatever temptation the high Rate 
of Exchange might prefent? — I conceive, that the Circulation of Bank of 
Ireland Paper, being entirely local, will continue, if ififued by the Bank to 
circulate in Ireland, notwithflanding the temptation of a high Exchange ex- 
ifting againll the Country; I mean, however, that this can only be the cafe 
while the Bank Reftridtion Act is continued. 

Might not a confiderable proportion of the Guineas ifiiied from the Bank 
in payment of their Paper, remain in the Country, and not be fent out for 
any purpofes of Remittance, even though the Rate of Exchange were very 
much againft Ireland? — That Queftion is a very important and interefting 
one indeed : My opinion is, that the Trade of the Country would find a 
circulating medium, even if Paper was entirely annihilated, but the confide - 
ration upon this important Point, luppofing Exchange to continue againft 
the Country, whether that fpecies of Circulation would be attended with 
fuch infinite Difficulties, that fuch a Remedy reforted to by withdrawing the 
Reftridtion upon the Payment of Specie, before the Country was properly 
and gradually prepared for it, might have fatal and dangerous confequences 
that can fcarcely be appreciated, inafmuch that, in fuch a Circumftance, 
fuch circulating medium muft be brought into Ireland at an enormous ex- 
pence, and would again be as fuddenly withdrawn to pay the Debt of the 
Country, and muft be again brought back at an enormous Expence ; in 
which Operation, extenfive Bankiuptcies muft take place, all kinds of ar- 
ticles muft, in my Opinion, fall to unnatural low Prices, Tenants could not 
pay their Rents, and the confequence in this cafe would be to the Abfentees, 
that in place of lofing io per Cent, they probably would get no Rents at 
all ; Merchants would not be able to pay their Bills, nor could the Re- 
venues of the Country in fuch a cafe be' poffibly colledted. 

Were not Guineas the common circulating medium between England and 
Ireland, before the Reftridtion on the Banks took place? — They certainly 
were. 

If the Balance Payments between England and Ireland Ihould be 
uniformly againft Ireland, and if the Reftridtion was taken off, would not 
England receive Guineas from Ireland in Payment for the Balance due, as 
long as they could be obtained, and the Exchange remain nearly at Par ? — 

England 
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Mr . Colville. England certainly .would, as far as the Guineas could be procured for that ' 
Purpofe. 

After the Transfer of fo many Guineas as could be fpared from Ireland, 
and the Balance continuing unfavourable, would there not a Period arrive 
at which the Exchange muft arife above Par and againft Ireland ?— That Pe- 
riod certainly muft arrive. 

Would not fuch Exchange become more and more unfavourable to Ire-: 
land, in proportion to the progreffively increafing Payments to England ? — 
In my opinion it certainly would. 

Would not the Guineas neceflarify, .remaining in Ireland, bear a Premium 
nearly equal to the amount of the Exchange above Par in England ? — I 
Ihould fuppofe in fuch a cafe, that Guineas would be very fcarce, and, like 
all other Commodities where the Demand is far greater than the Supply, 
they muft bear a very high Price indeed. 

If any common Paper could be eftabliffied between the two Countries, 
would not fuch Paper find its way" to England, the -fame- as the Guineas, 
under the fame circumftances of the Balance of Payments? — In my opinion 
it certainly would. 

Does there appear to you any method of reducing the Exchange between 
England and Ireland, other chan by a reduction of Payments between the two 
Countries ? — In my opinion there is no other method. 

If, as you have affirmed. Guineas, like all other Commodities where the 
demand is far greater than the Supply, muft bear a very high Price indeed, 
does it not follow that Bank of Ireland Paper alfo muft advance in Price, 
(that is to fay in its value in exchange for Gold and other Articles) in 
proportion as through the diminution of its Quantity the Demand for 
it becomes greater than the Supply ? — I think the general principle bears 
upon Paper as well as Gold, but whether it bears with equal Force I am 
not able to ftate, nor do I think that the precife difference of Force can 
ever be accurately afeertained. 

Do you then admit that a general augmentation of the circulating Me- 
dium of a Country, whether confifting of Gold only, or of Gold and 
Paper, or of Paper only, has a tendency to augment the Price of Articles 
in exchange for fuch circulating Medium? — It certainly has, unlefs as the 
circulating Medium augments, that the Articles that are to be influenced by 
it do not augment in an equal proportion. 

Suppofing the circulating Medium to confift, as is now the cafe in Ireland, 
of Paper exclufively, or aimoft fo ; and fuppofe fuch Paper to be auo-. 
mented in Quantity ; fuppofe alfo the general price of Articles in ex- 
change for fuch Paper to be railed, as you have admitted, will not fuch Rife 
operate as a Temptation to Foreign Countries to enlarge their export of 
Goods into Ireland, as long as the Exchange lha.ll remain the fame; inafmuch 
as an advanced price of Goods in Ireland, other Things being equal, muft give 
an additional Profit to the Foreign exporting Merchant? — I think, before 
this Queftion can be anfwered, the ftate of Exchange, which is mentioned 
in the Queftion, muft be more particularly explained, that is, whether the 
Exchange is againft the Country or in favour of it ; but as a general Prin- 
ciple, I have no objeftion to give it as my Opinion, that the railing of the 
Price of a Foreign Commodity in any Country, higher than what it was 
before, mult be an inducement to bring in more of thofe Goods into that 
Country.. 

Will 
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Will not the fame general advance of Prices in Ireland, which an aug- - ? i 
mentation of Paper is admitted to produce, operate as a difcou'ragement to ’ 
the Exportation of Irifh Articles, as long as the Exchange fhall remain the 
fame, which fhall be aflumed to be at Par ? — I can give no Anfwer to this.; 
but again repeat, that, as a general Principle, every thing that raifes the 
price of the Article to be exported, fo far as that railed price goes, operates 
to leffen the Exportation of fuch Commodities. 

Will not this augmentation of Imports into Ireland, and diminution of 
Exports, occaflon an increafe of Drafts upon Ireland, and a diminution of 
Remittances to Ireland, and a confequent rife of the Exchange? — I cer- 
tainly think that whatever increafes the Imports, and decreafes the Exports, 
mull tend to put that Country in a worfe.fituation than it was before, and con- 
fequently to raife the Exchange againft it. 

Do you not .then admit that an augmentation of Paper in Ireland, fince 
it has a necelfary tendency to raife the price of Goods, and fince the rife in 
the price of Goods has a necefiary tendency to augment the Imports into 
Ireland and to diminifh the Exports, and fince that augmentation of Im- 
ports and diminution of Exports of neceifity raifes the Exchange, may 
be confidered as the radical and primary caufe of a rife in the Exchange ? — 

I think, as a general principle, that an undue iflue of Paper will operate in 
part to the end mentioned ; yet, with the permifiion of the Committee, I 
will beg leave to put them in mind of Mr. Hume’s Opinion on this' point : 

Mr. Hume, who certainly was the greateft Writer on thofe fubjedts, in my 
humble Opinion, was a decided enemy to Paper Circulation; and he ar- 
gued, upon the principles which we have now been confidering, that every 
increafe of the circulating Medium, whether of Gold or of Paper, that 
bore upon Prices and raifed them, tended to increafe Imports and tode- 
creafe Exports.; but if I recolledl him right, he faid, and made a ftrong 
diftindtion between the increafe of Gold and the increafe of Paper, inafmuch 
as the increafe of Gold was the objedt of every Nation’s attainment.; and 
that the . bad confequences from fuch increafe of Gold was only thofe evils 
which necefiarily attended all human Affairs whatever. 

If an augmentation of Paper has (as you feem to admit) a tendency to 
; )raife the Exchange in the manner which has been fuggefted, does ic not 
follow that fuch rife in the Exchange will be proportionate, or nearly fo, to 
the augmentation of the price of Commodities in Ireland; and will not the 
rife of .Exchange forma compenfation to the Merchant exporting Goods 
from Ireland for the too high price to which Goods in Ireland have been 
raifed ? — I ihould be forry if it was underftood that the circulation of Paper 
is the caufe of the high Exchange ; it has been induced by political ne- 
ceflity, and if the Reftriction Bill ^continued, it muft be continued from 
the fame Caufe ; for, upon reference to a former part of my Evidence, it 
will be found, that 1 gave an exprefs Opinion, that as far as the circulation 
of Paper went in Ireland it had the effedt of keeping down the Exchange, 
and not of railing it ; the high Exchange againft Ireland being clearly and 
decidedly to be accounted for independent of the circulation of Paper 
at all. 
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ROBERT MARSHALL, Efq. Infpe&or General of Imports and 
Exports of Ireland ; Examined. 

Mr. Marjhall. HOW long have you been in that Office? — Between three and four 

Account of Imports and Exports returned to the Committee, being ffiewn 
Appendix (R.) to him— See Appendix (R.) — It is an Account returned by my Office. 

Do you obferve by that Account, that the Balance of Trade has been 
againft Ireland continually during, the laft four Years, and in favour of Ireland 
during the preceding. fourteen Years ? — I do; and the Account is made up on 
the Official Value. 

Have you made up the Account according to the Prices Current for 
Appendix (T.) ^ ^ t | ie f a jd Years?— I have, particularly for the Year eroding 5th Ja- 

nuary 1803. 

Does that Account make the Balance for that year different from the one 
ftated in the Account before you ? — It does materially. The Balance with the 
Imports and Exports computed on the Official R.ate.s is £-996,858. 8 s. 85^. 
■againft Ireland. 

What do you mean by Balance againft Ireland ? — An excefs of Imports 
.over Exports. 

How does your Account make the Balance ? — The Balance, according 
,to the Prices Current on the wharfs of Ireland, is £.917,299. is. 7 \d. 
in favour of Ireland. .The Amount of Exports of that Year being 
.according to fuch Price, the fum of £.8,571,412. \js. 6 \d. and of Im- 
ports the fum. of £.7,654,1 13-. 15J. 1 1 d. making the above excefs in 
Appendix (S.) favour of Exports — See Appendix ( 3 .) 

State the general grounds on which the Current Value differs fo materi- 
ally from the Official Value, as to make a difference of above £. 1,800,000, in 
that Year ? — In order to do fo, I beg -leave to fubmit to the Committee the 
refult of fome Enquiries which I thought it my duty to make into the 
nature of Official Rates. The Imports and Exports of Ireland were 
firft regiftered in the year 1697 ; the Rates upon which they have been 
computed have been frequently altered in moft of the leading Articles, 
and perhaps may have been originally intended to reprefent the real Rates 
of each Year refpedtively ; I judge fo from the frequent Alterations of them, 
and from obferving in the Books in my Office, that the columns of Value 
are headed “ Medium Price Current.” For the year 1790, however, in 
which year I believe my immediate Predeceffor was appointed to the 
Office, and from that year to the prefent time, the Rates have not been 
altered, except in a few inftances which are immaterial; with this exception, 
.therefore, the Irifh Official Rates have now remained about thirteen Years 
-unaltered. 

Upon 
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Upon- computing the Imports and the Exports of Iriffi Produce for the 
year ending 5th January 1803, at the Prices Current upon the wharfs at 
home, the Amount was found to be, of the Imports 32 per Cent, and of the 
Exports 69 per Cent, above the Amount of the fame rcfpedtively, computed 
upon the Official Rates. 

From this difproportionate rifing of the Exports above the Imports, the 
Balance of the Exports for that year, when calculated upon the Prices 
Current, appeared to be £. 917,299. is. 7 \d. in favour of the Country, 
and when calculated upon the Official Rates, to be /.996,85s. 8 s. 8 \d. 
againft the Country. Befides that, our Official Rates have thus become 
defeftive as to Balances ; -they are alfo much deteriorated as to the ufe 
which is made of them ; for, comparing the total quantity of either 
Imports or Exports at different periods, this deterioration arifes from 
fome of the Articles in the Import Lift, arid alfo in the Export Lift, 
having rifen in real Value difproportionately to others in the fame Lift 
.refpedtively, if fuch total Quantity does not at every Period of a Compara- 
tive Statement conlift of the fame proportion of Articles that are rated 
equally higher low, the refult of the Comparifon will be erroneous. This 
has been the cafe more or lefs in all our Comparative Statements, as might 
be proved in a great many lnftances among our leading Articles.; but it 
will be fufficient for the prefent to give an inftance of a fingie Article rated 
high for one period, and of a Angle Article rated low at another period: — 

Thus, 



Anno 1802.: 


Official. 


Real. 


Yards 


L 


s. s. d. 


142I- Old Drapery - - 


at 14 per Yard — 100 


at 7 .50 


Anno 1803.: 






Tuns 


£■ £■ 


L ■ £■ s. i. 


34J- French Wine 


at 26 100 : 


at 105 - 403 16 11 



Here the Official Value in both Years is alike, namely, £. 100. but I cannot 
conceive in what fenfe the relative quantity of . Trade can be laid to 
be alike. With refpedt to the Prices Current, the firft Year, fo far from being- 
equal to the fecond, is not one-eighth of it. Another defedt in the Official 
Rates, which muff have fubfifted from the beginning, arifes from the Im- 
port Lift, which is fuppofed to be computed entirely on the Official 
Rates, containing in it many Articles that are entered on Value, that is, gene- 
rally fpeaking, real Value ; this real Value has been always rifing, and there- 
fore the fame Sum which reprefented a certain quantity of Apparel, for 
-inftance fome Years back, reprefents a lefs quantity of that Article at pre- 
fent, and will probably reprefent a ftill lefs quantity of it for the Time to 
come ; of the Amount of the Imports of the Year ending the 5th January 
1803, about one-tenth was entered upon Value. 

Can you name the leading Articles of the Trade of Ireland on which the Appendix (T ) 
great Difference between the Values is moft material ? — An Account of the 
Official and Real Rates of Value for fome Years back has been ordered by 
the Houfe, and may be expected to arrive in London in the courfe of a 
day or two. — See Appendix (T.) 

Have you turned your mind at all to the pecuniary intercourfe at large 
•between the two Countries, and can you ftatehovv the general Balance flood 

in 
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Mr. Marfhall. iirthe year ending the 5th January 1803? — I have examined info it very 

v ' minutely, conceiving it to be my duty to do lb, as the Balance of Debt upon 

the entire pecuniary intercourle between the two Countries was fuppofed to 
have occafioned what has been generally termed the high Rate of Exchange 5 
and I {hall be ready to enter into the particulars of that ftatement to-mor- 
row, or as foon after as the Committee (hall think fit. 

What is the Rate of Exchange between England and Ireland, and how 
has it {food for fome time pail ?— In order to anfwer that Queftion, I will 
beg leave in the firft place to ftate fome fadts, which prove, that Bank 
Notes, including Bankers as well as Bank of Ireland Notes, are not 

exchangeable for Specie without a Premium; and then I will proceed to 
ftate fome acknowledged principles and fadts relative to the Rate of Ex- 
change, together with fuch Opinions as I have been enabled to form on the 
fubjcdt: Firft, as to the Premiums upon Specie— a Premium has been 
•taken -upon ‘Change in Dublin ever fince the Year 1799, for exchanging 
Bank of Ireland Notes for Specie.; the Premium did not exceed 5 per Cent, 
on the amount of the Notes prior to the Summer of 1803.; but fince that 
time it has rifen to 10 or 1 2 per Cent. Secondly, there are alfo Specie 
Shops, as they are now called, in fome of the principal Streets of Dublin, 
with thefe lnfcriptions over the Door, “ Guineas bought and fold here,” 
and “ Bank Notes exchanged for Guineas, 8rc. &c ” About the time of 
the Infurredtion, the 23d of Julylaft, the retail price for a Guinea in 
Gold was a Paper Guinea and 2 s. 8 id. ; on the 31ft December 1803, the 
day on which 1 made my laft enquiry on the fubjedt, the retail price of a 
Guinea in Gold was a. Paper Guinea and is. id. Thirdly, about the end 
of December laft, the price of a Bill in Dublin upon London for £. 100. 
Britifh, was £.116. lor. Irifh, if pumhafed with Irifti Bank Notes.; butif 
purchafed with Specie, the price was only £.106. ior. Irifti. Fourthly, but 
it is not only when we buy Bills of Exchange that we find out the Premium, 
we perceive it alfo in all ourdomeftic Tranfadtions ; the Man who goes to 
market with a Guinea in Gold has an advantage, to the extent of the 
Premium, over another going to market with a Guinea in Paper ; the Man 
with the Guinea in Gold calls in his way to market at a Specie Shop, and 
fells his Guinea for a Paper Guinea, and the Premium, he has then ; a Bank 
Note of equal value with that of the other Man, and he has befides the 
Premium. Fifth, the Premium given with Bank of Ireland Notes, when 
exchanged in Dublin for thofe of the Bank of England, is much the fame 
as when exchanged for Specie. From thefe Fadts, it appears, that Irifti Bank 
Notes want 10 or 1 1 per Cent, of the value .of Specie. It is contended, 
that the value of Bank Notes is not depreciated, but has remained ftationary; 
and that this difference of 10 or 12 per Cent, is occafioned by the rifing of 
Specie. Specie could not have rifen lb high in Ireland, or, which is the lame 
thing, all her Commodities could not have fallen fo low as 10 or 12 per 
Cent, and have continued in that ftate for any confiderable time, circum- 
ftanced as that Country is with regard to Great Britain,; becaufe fuch a 
degree of cheapnefs of all.Commodities in Ireland would have attradled Specie 
from Great Britain where it has not rifen materially, and reduced the value, 
of it to the ordinary level. But were it poftible that Specie fliould have rifen 
with regard to all Commodities in Ireland 10 or 12 per Cent, or any fup- 
poleable height. Bank Notes which were ilfuedfor Specie at its current value 
whatever it may be, ought of courle to have rilen pari pciflity and to be 
exchangeable for it ; and therefore, whatever Bank Notes may now want of 
this exchangeable property, mutt be confidered as a falling-off from their 
original .value, .or a depreciation, to that extent. .In fpeaking of Bank 

Notes, 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



IRISH EXCHANGE COMMITTEE. 117' 

Bankers! *** ° f - Paper CmmCy ° f Irebnd « >"S= iffued by Mr. McrJhalL 

■ Ar , e f y0 “ of °P ini ° n - the P»pn- Currency of Ireland at large is depre- 
cated . I am clearly, of that opinion, for the reafons I have mentioned. 

To what caufes do you afcribe the depreciation of Paper, whether from 
Difcredtt, or over Iffue, or otherwife As to Difcrcdit, I never heard the 
Solvency of the Bank of Ireland doubted by any one, and I am inclined to 
impure ,t to an over Iffue, but I cannot give a decided opiniS^a "mean an 
over iffue of Paper m general, and not of the Bank of Ireland particularly. ' 

Do you conceive there could be an over Iffue of Paper in general if there 

riT/r" T', ^ Ir ° m the Baak ° { ? ~1 fc.uld think k pomble 

I do not think there is an any effedtual check or limitation to the Hikes of the 
private Bankers. I cannot conceive that they often enperienc a run in 
confequence of any alarms in the Country, becaufe their Paper is in ™ 

Co you not conceive that the limitation of the Bank of Ireland Paper mav 
have a tendency m tome mcafure, to limit the Paper of the private Ba-ks> 

1 apprehend fo to a certain extent. 1 

Do not you conceive that the difficulty of detection of forgedBank of Ire- 
land Notes by the Holders of them in the Country, has a tendency to prevenc 
tlieir circulating there to the fame extent as the Bank. Notes of the Country 
Bamteis in the immediate vicinage?-! am inclined to anfwer in the affirma- 
tive, but 1 have never lived in the Country parts of Ireland. 

State your opinion as to the Exchange ?-The rate ofExchange in Venera! 
properly fpeakmg may be defined to be the d.fference between the quality of 
Bullion paid .fo) a Bill in one place and received for ic in another, -dlv ' In 
p.aces where Specie is of the lame weight and purity (as in Dublin and London 
for inftance) the real rate of Exchange is the difference between the quamS 
pa fiT f B,U clthc , r 'P kcc > and received for it in the other, 
tire • ’-he C d " fi r d f e real r ? tc Exchange between one place and ano- 
, ' ‘ h 7 , of r the £ "'° P kccs muft be reduced to fome meafure of 

va.ue common to both. 4-thly, Ireland exchanges with London only, and (he 
xchanges, generally fpeakmg, through Dublin. 5 thly, The real rate of 
Exchange therefore in Dublin, rebuffs from the exifting flare of the entire 
^—rcourfc of Ireland with all Countries. In Dublin, Bills purchafed 
1th Specie, or Which is the fame thing, with Bank of Ireland Notes, equal 
f Amount ro Specie, at their Market Price, have generally yielded in 
London more Specie than they coft in Dublin, ever Since the fufoenfion of 
Caffi Payments, except {luring the two years of fcarcity in i7q 0 and 1S00 • 
with the exception of thefe two years therefore, the real rate of Excham-e Ms 
been genera ly in favour of Dublin. That the Exchange has appeared m be 
hav- n 1 D "r i n ’ 1S 0vv,n s t0 «s being always computed in Bank Notes, which 
i,J CeaPcd “ r *T rc| eM the full Quantity of Specie for which thev were 
addif’ rC ? Ulre a " addm onal number of them to make up that quantity ■ this 

S ft D ,hr n i r !,aS fffc ; ilcd the Excha "S‘-> a " d « aupear re be 
sgamil Dublin, when in reality it was' nr its favour. 

dill Jomewhat fimilar has often occurred, and particularly 

Holland^" Dr g A “ Kl " g .'f lll,am ? ■" <be intercourfe between London and 
E, D ; Adam Sml,h mentions; that the computed Exchange with 
oland was then owing to the dipt and debafed (late of our Coin, 25 per 
■ again!! London, though the real Exchange might have been m'irs 
^ ^ favour: 
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Mr. ?Aar/]jall. favour ; the Exchange, no doubt, was computed in the depreciated currency 

' — - • of the day, as the Exchange in Dublin is at prefent. 

We may at any time form a pretty good idea of. the real rate of Exchange 
between Dublin and London, by the rate between Belfaft and London, as thefe 
two rates have never been known to differ more than from f to i per Cent., 
unlefs affedted for a moment by lbme fpecial circumftance. They are alike 
at prefent, the difference being only in the manner of expreffing them, 
were they both exprefled in Bank of Ireland Notes, or in Specie, they would 
be found to be about £; 1 6. toj. in the one cafe, and £. 6 . 10 s. in the other, 
in both places; the rate of Belfaft therefore having been generally in its 
favour of late years would be another proof, if it were wanting, that a •fa- 
vourable rate has alfo exifted in Dublin during the fame period. However 
difficult it may be to perfuade our Abfentees of the fadt, it is neverdieieis 
true, that with regard to the Exchange they are gainers by refiding out of 
the Country ; were they in Ireland they would receive indeed about ioper 
Cent, more than they receive at prefent, but then their receipts would-be in 
Bank Notes, which will not go fo far in purehafing any commodities as 
Specie by toper Cent. If. they were to convert thefe Notes into Guineas, 
and with the Guineas to buy Bills upon London, which they may do cither 
in Dublin or Belfaft, at about £. 106, tor. fuch Bills would yield £. t. \ 6 s. 2 d. 
more in London than they would pay for them in Ireland ; and I know not 
how it can be proved, that the rate as now quoted of £. n 6 . ios. is in 
favour of our Export Merchants. I am well aware that they are benefited 
..by what is ufually called an unfavourable Exchange, but the Exchange is a 
favourable one, and therefore difadvantageous to them ; for inftance, fup- 
pofe an Exporting Merchant lhould fend to London a certain quantity of 
Linen to the value of £. ioo. Britifb, and having then a credit in London to 
that amount, hefhould.go upon Change in Dublin and fell his Bill for it, he 
will certainly fell his Bill for £. 1 16 . icj. but he is paid in Paper Money, 
which will yield only £.\o6. io s.. Irifh Currency, juft i. 16s. 8 d. lefs 
than he had in London. Now an unfavourable Exchange was always 
known to produce to the Exporting Merchant, more Specie in Dublin, chan 
he had credit for in Londbn, as every Exporting Merchant will recollect to 
have been the cafe whenever he fold his Bill above par, prior to the depre- 
ciation of Bank of Ireland Notes. 

If we take a general view of the circumflances which have principally 
caufed the Exchange to be favourable to Ireland, notwithstanding the addi- 
tional drains occafioned by the Rebellion and by the Union, we fhall find 
thofe circumftances to be, ift, The large remittances fromthe. Britifti Trea- 
fury, for fuch Part of the Englifh Loans as were not retained for Intereft. 
Q.diy. The Money which, fince the Union, we have ceafed to fend out of 
the Country for the Pay of the fix Regiments on Foreign Service. Thefe 
fums have amounted upon an average of the fix years, ending 5th January 
1803, to about £. 1,400,000 per annum, a lum which has. not only coun- 
teracted thofe additional drains, but muft have left fo large a furplus to be 
added to theexcefs of our Exports over our Imports, as to have greatly im- 
proved the annual Balances of debt upon our entire . pecuniary, intercourfe 
with Great Britain, and from this improved ftate of thofe Balances has re- 
fulced the favourable Exchange above-mentioned. In the early part of laft 
Appendix, N° 11. y ear * made out a Statement— (See Appendix, N° ti.)-- of the Balances of. 

Debt, as well as I was able, for every year fince the fufpenfion of Cafh 
Payments; and from the correfpondenee which in general exifts between the 
refpeCHve Balances and the real rate of Exchange, it may be fair to infer that 
the Statement has Sufficient relative accuracy. Upon examining the Ba- 
lances in this Statement, in order to fee whether they have had any influence 

upon 
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upon the Depreciation of Bank Notes, it appeared that the Balance of the Mr. Marjhall. 

year 1797, when the depreciation began, was the molt favourable ever known ' ' 

in Ireland, owing no.t only to a large excefs of our Exports Over our Imports, 
but to great Remittances from the Britifh Treafury ; and it fhould a!fo be 
remarked of this Year, that it was preceded by an Exchange Readily fa- 
vourable to Dublin, which proves that we did not owe a Balance to London, 
the Depreciation neverthelefs originated in this year, and at one period of it 
was upwards of 3 per Cent, in Dublin, and about 5 per Cent, in the North. 

Afterwards, during the two years of Scarcity, when the Balances were really 
unfavourable, the Depreciation did not exceed 3 per Cent. 

And lince, though the Balances have been always favourable, the Depre- 
ciation has rifen to 10 or 12 per Cent. From this Examination we may 
conclude, that the Depreciation has not been influenced by the Rate of the 
Balances of our external tranlaclions, and that no excefs of our Exports 
over our Imports, nor any favourable Balance of the. entire pecuniary 
intercourfe between the two Countries that can reafonably be expedled, will 
have the effect of raifing Bank Notes to the value for which they were 
iffued. 1 will now endeavour to trace the progrefs of the Depreciation, 
through the various events which may be fuppofed to have led to the 
hoarding of Specie, in order to fee how far the Depreciation is to be attri- 
buted to circumRances conne&ed with the. fecurity of Ireland. Prior to 
the Rebellion of 179L the Depreciation was not much more at any time in 
Dublin than 2|- or 3 per Cent. About the time of that Rebellion, the 
Depreciation rofe to about 5 per Cent. ; it was foon reduced in the 'North, 
and at times became fcarcely perceptible, in confequence- of fome judicious 
arrangements made by Government for fupplying the demands of the 
Military. From the fupprefiion of the Rebellion to the end of the War 
with France, the Depreciation fludhiated from 1 $s. to 5 per Cent. From 
the Preliminaries to the King’s Meflage, which may be confidered as a' 
period of Peace, the Depreciation gradually fell to i \ , and then rofe in like 
manner to 4! per Cent. From the re-commencement of the War til! a few 
days prior to the Infurredtion on the 23d of July laR, the rife was not very 
material; but juR about the period of that event there was a fudden rife to 
7 f > I0 > an d it per Cent. AlmoR ever fince we have been in a conRant 
expectation of an Invafion, and the Depreciation has fluctuated from 9 -to 
1 1 or 12 per Cent. Hence it appears, that the Depreciation cannot be 
owing entirely to general apprehenfions of danger, as in that cafe the Depre- 
ciation would have ceafed at the Peace, when thole apprehenfions muR have 
fubfided ; but it may be fair to aferibe to them at leaR the great and fudden 
rife which took place about the time of the InfurreCtion, and has continued 
to the prefent day. I have not the' means of enquiring whether the rate of 
Depreciation has correfponded, from time to time, with the amount of the 
Paper Currency, as the Notes of the private Bankers, which are fuppofed 
to form lo confiderable a part of it, cannot be afeertained. If the Specie 
had left Ireland, it would not be difficult to trace fo large a quantity in its 
exit; but it appears to me, from the beR enquiries 1 have been able to 
make, that much more Specie has been imported into Dublin for thefe laR 
fix or feven years than has been exported from it; and the real rate of 
Exchange, during that period, having been generally favourable to Dublin, 
is, in my Mind, a proof of the faCt; it feems then to follow, that there is 
or ought to be in Ireland a large quantity of Specie. The practice of 
hoarding Specie muR be greatly facilitated, by the readinefs with which Bank 
Notes can be procured for fupplying its place ; at prclent there leems to be 
no other limitation to the ifluing of Notes, than the amount of the good 

Security 
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Mr Marjhall. 



Security which the Borrowers have to offer for them; and therefore, as all 
the Bills of the Solvent Merchants, the Public Funds, and the reft of the 
Property of Ireland, as well real as perfonal, are all good Security for bor- 
rowing on, Bank Notes iffued upon this principle might, by a poffibility, 
be fo far extended during a reftridtion of Specie, that a Paper Guinea (to 
ftate an extreme cafe) might fcarcely be exchangeable for a Silver Sixpence. 
I would wiffi to add, as to the period when the Depreciation commenced, 
that almoft immediately after the fufpenfion Guineas bore a Premium of 
about 2' or 3 per Cent. Specie Shops were not' opened till fome time 
after, nor was Specie ufually fold upon ’Change before the end of the year 
1798; prior to this period therefore, it is difficult to procure any very 
accurate account of the Depreciation ; it began with the Colliers requiring 
Specie to pay for their Coals in England; and, I believe, that perfons having 
Specie to difpofe of, had not at firft any Market for it, except upon the 
Quays at Dublin. 



To what extent do you conceive the tranfaftions of the Specie Shops may 
be Garried ? — I cannot form a precife Opinion. 



THOMAS THORPE FRANK, Efq. being prefent ; Anfwered, 



Mr: Frank. When Gold was the moft plentiful, the greareft quantity that I have 
^ purchafed in the month was 30,000 Guineas; and the fmaileft quantity, 

when Gold was fcarce, as it is now, 5,000. I confider my 'houfe to do as 
much bufinels in that way as all the ocher houfes in Dublin. 

State as to the amount of Engliih Bank Notes purchafed in Dublin?— 
Very few Engliih Bank Notes are brought to us for Sale in Dublin; we 
import them from the Bank of England. 

How do you pay for the Guineas brought to you for Sale? — In Bank of 
Ireland Notes. 

How would it have been if you had paid for them in the Silver current 
in Dublin ? — No one would have taken it, and it would have been highly 
dilreputabie to offer it. 

From what defcription of perfons, and in what quantities, do you purchafe 
the Guineas ? — W e purchafe the greaceft quantity from Country Shopkeepers, 
who come up to Dublin to purchafe Goods, and in all quantities from one 
Guinea upwards; we fell the Guineas in all quantities, for the purpofe of 
coming to this Country ; we fend large quantities to London, for the 
purchafe of Engliffi Notes. 
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Mercurii, 2 + ° die Aprilis 1804 ; 



ROBERT MARSHALL, Efq;. again Examined. 

fOU Rated in your laft Examination, that you would lay an Account of Mr 'Marti Jl 
the pecuniary Inter.courfe between England and Ireland, 'before the Com- 
mittee, are you now prepared fo to do? — Yes, I will now Rate the 
Account. The objefts of it are to afcertain, firR, whether the Balance of 
Debt has upon the whole been more or lefs favourable to Ireland in the 
fix years which followed the Sufpenfion, than in the fix years immediately 
preceding it; by Balance of Debt, 1 mean the Balance on the entire pecu- 
niary Intercourfe between the Countries. The fecond object of this Account 
is, to Riew whether the Balance of Debt has influenced the depreciation of 
the Paper Currency. With regard to the firR objedt, there are no docu- 
ments which afcertain, with any degree of certainty, the drains by fmugglinoy 
the remittances made to Abfentees, and many other matters ; but all the 
difficulty which arifes from the want of Rich documents may be removed, 
by afluming that the general Balance of Debt muR have been favourable to 
Ireland at the period of the Sufpenfion, as the Exchange in Dublin was 
then Readily favourable; becaufe we are able to fhew whether the circum- 
flances which have fince arifen have had any, and what effedb, upon the 
Rate of things aflnmed to have been favourable at that period. The o-e- 
neral Balance of Debt may be divided into Six Heads; in the dividing* of 
them, I will beg leave to Rate under each head, whatever new circum- 
flances have arifen fince the Sufpenfion. iRHead; the drains by the 
practice of Smuggling: It does not appear that fmuggling has increafed, 
though we were at Peace during a part of the period, as far as can be 
judged from a Statement, which I beg leave to fubmit to the Committee, 

•of Tobacco legally imported; Tobacco being the principal article fmuggled 

into Ireland. — [Statement delivered in, and read]. 2d Head; the Bahnce Appendix (?,} 

between the Contribution of Ireland, and her Expenditure, for the public 

Service at Home: No remittances have adually been made hitherto from 

either Country to the other on this Head. 3d Head ; the drains by Abfentee- . 

Landlords, Mortgagees, Placemen, Pcnfioners, &c. : The drains which have 

been added fince the Sufpenfion can fcarcely have amounted to more than 

,£.500,000 per Annum. I beg leave to fubmit to the Committee a fhcrt 

Statement on that fubjedt — [Statement delivered in, and read]. By our hav- Appendix (Z.) 

ing ceafed to pay, fince the Union, the fix Regiments on Foreign Stations, and 

to remit to England, ever fince the Sufpenfion, the Rim of £. 176,000 per 

Annum for the intereft of the old Debt to Great Britain, that Debt beino- now 

dedufted from the Irifii Loan raifed in London, we may confider that Half 

the additional drains above mentioned, of £. 500,000 per Annum, has been 

counterbalanced. 4th Head ; the Balance of Remittances on account of the 

Sale of ERates and Funds, and of Loans and Lotteries : A larger fum than 

ufual is fa id to have been remitted to England, on account of ERates and 

Funds fold in Ireland, but the excefs probably has not amounted to £.500,000 

or £.600,000 fince the Sufpenfion ; as to Loans and Lotteries, the Balance is 

rather in favour of Ireland. 5th Head ; the Balance of the Imports and 

Exports of Ireland, not only from and to Great Britain, but from and to 

; I i the 
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the reft of the World, our Foreign Trade being: paid for in general by 
Bills on London : From the defeaivenefs of the Official Rates of Value upon 
which our'Trade has been computed (except during tne laft five 01 fix years) 

■we are not able to exhibit our Balances even with relative accuracy ; but a 
pretty poo J idea mav be acquired of the favourablefiels or unfavourablenefsot 
■them, upon the whole, by running the eye over the quantities of the leading 
articles for any two periods. An Account, which 1 Will deliver to the Commu- 
tee in a day or two, is made out for that pu.rpole; it contains the annual average 
quantities of the leading articles-©! the Imports and Exports, during the leven 
years ending 25 March 1796, and during the leven years ending 5 January 
1801 ; but we muft bear in mind that the Exports have rifen in value much 
more than.thc Imports in the latter of the two periods ; fuch a general infec- 
tion- of this account will befatisradlory as to this .point, namely, that upon the 
whole, notwithstanding the two years of fcarcity, -the refult will not be more 
than a Million, or a Million and a Half, againft Ireland. 6th Head; the 
Remittances from the Britifh Treafury to the Infh Treafury, on Account 
of Loans raifed for Ireland: The. Britiih Treafury dedudts from the laft Loan 
.the Intereft upon all former Loans, and fend the remainder to Ireland ; and 
(though it is a fad net generally attended to) not a fingle Shilling -of the 
Intereft upon thefe Loans has ever lefc Ireland ftnee the Sufpenfion. The 
adual fums remitted to Ireland duringthe fix years ending 5th January 1803, 
oroduced, as I have been informed, in Irifti Currency, abouc£. 8,000,000. or 
r q.ooo, coo. ; and as no Money was fent to Ireland on account ©f Loans 
foi many Years prior tothe Sufpenfion, the whole of this Sum of £.8,000,000. 
or £. 9,000,000. is to be added to the favourable fide of the general Balance ol 
Debt ; from this Statement, it appears, that no material alteration has taken 
-place in any one of the two firft Heads; that the third Head cannot poffibly 
have draiaed Ireland in the -fix years which followed the Sufpenfion of more than 
r 1,500,000. ; nor the fourth Head of more than £. 500,000. or £.600,000 ; 
nor the fifth Head of more than £. 1,500,000. ; and that under the fixth Head 
.the fum of about £. 8,000,000. or £. 9,000,000. has been actually remitted to 
Ireland, which is more than double the amount of all the Drains above-men- 
tioned, widely as they have been certainly eftimaced.; and therefore, rff- Balance 
of Debt which was aftiimed to have been favourable to Ireland at the time of 
the Sufpenfion, has, fince that event, been very confiderably improved. We 
come now to the fecond. objedt ; Whether the Balance of Debt has influenced 
the depreciation of die Paper Currency ? I apprehend, that the readied 
means of deciding this point, -will be, by a comparifon of the Balance of 
Debt every year flrice the Sufpenfion, with the Rate per Cent, of the depre- 
ciation in the fame Year. A Paper, which I now deliver to the Committee, 
will exhibit an Account of thofe Balances; it contains only two of the Heads 
in the foregoing Statement; namely, the fifth Head being the Balance ot 
Imports and Exports computed at the Prices Current upon the wharfs at 
Home, (which Balances are. in general comparatively accurate); and the 
fixth Head being the Remittances to Ireland on account of Loans, (ac- 
cording to a Statement which I received at the Irilh Treafury). No material 
inco'redtnefs will arife from the omiffion of the other four Heads, as they 
have nearly the fame effedt upon every Year in the Statement ; 1 will alfo 
deliver in to the Committee, a Table of the Rate of Exchange, Specie for 
Specie, between Belfaft and London, which, as I ftated on a former Day, does 
■not differ very materially from the Exchange between Dublin and London. 

I have referred to this Table in the following Comparifon, merely to Ihew the 
.correfpondence which in general exifts between the Balance of Debt and 
the real Rate of Exchange. Firft Year ending 25th March 1798; the 
.Sufpenfion .happened about the commencement of this period; the Balance^ 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



IRISH IX CHANGE -COMMITTEE. 1 23 ‘ 

^f 'Drbr was very favourable, having amounted to £■ 2,622,480. The -ha . 

Exchange fell, and at feme periods of the Year was more than 3 perLmt. 

below Par. A depreciation of the Paper Currency commenced in Lublin 

immediately after the Sufpenficn, it did not nianifeft itfelf on Change, nor 
were any Specie Shops opened ; it was perceivable only on the Quays, where 
the Colliers purchafed Guineas at from 6 d. to <)i. each, m order to pay ,or 
their Cargoes at Whitehaven, &c. and 1 underftand that fome Merchants 
alio bought large parcels of Guineas about this time, to fend to the North ot 
Ireland. Year ending c. 5 th March .7991 the favourable Balance of 
Debt fell to £. (,033,036. the Rate of Exchange rofe, but Ml was much 
under Par, the depreciation of- Notes was I per Cent, lnbebruary, W« 

March, 2f in April, and nearly 5 in May, but afterwards it fell conflderabl) . . 

Specie Shops firft appeared in this period, and towards the latter end ot it; 

Specie wasalfo fold on ’Change. Year ending 25th March iSco ; the ; Ba- 
lance of Debt was unfavourable (from the tailure of our Crops) to the extent 
of /. 248,200. the Exchange was often above Par; the depreciation was 
from 2 to 3 per Cent. Year ending 5* January 1801 1 the periods were 
changed in this Year 1 the Balance of Debt was ft.ll more unfavourable, .nd 
of courfe ic might be expelled that the Exchange Ihould have nfen higher 
, but on the contrary, it fell rather lower; pernaps, that as the leal Rates of 
value upon which the Imports and Exports of thisYear have been computed, 
were not made out till two Years after the expiration of it, the Balance m,y 
not be accurately dated; the ; variation, however, is very trifling, apd it 
Ihould be confldered, that the Exchange at fome particular periods is afTefted 
by a temporary preflure, and ceafes to be a juft criterion of the ftate of the 
Balance of Debt ; the depreciation of the Paper Currency was about 2 pet 
Cent. Year ending 5 th January 1802 ; the Balance was favourable, and the 
Exchange rather fells the depreciation -was mcreafed to about 3 per Cent. 

Year ending 5 th January ,803, the Balance was more favourable, and he 
Exchange fell lower ; the depreciation of Paper rather inclined to rift, 
higher. 

I will here obferve, that the Bank of Ireland fufpended its Caflt Payments 
on 3d March 1797, which was juft before the commencement of me 
firft Year; Exchange in Dublin being then rather under 3 per Cent, the Ba- 
lance cf Debt muft have been rather favourable .to Ireland; this favourable 

ftate of the Balance of Debt was very highly improved by the remittances 
from the Englilh Treafury, as alfo by a very large excels of Exports over 
Imports, which yielded the largeft Balance in our favour ever known, re- 
duced our Exchange'to the lowed ebb, and caufed a gieate, quanoty of 
Specie to be remitted to Ireland than had ever happened at any foimei 
period in this Year. Neverthelefs, when Specie was fo ,ar from bem 0 wanted 
for the purpofe of being fent to London, that a full current of it was flow- 
ing into Ireland, the depreciation of Bank Notes commenced. Specie 
continued to be remitted to Dublin for two or three Years after the Sufpen- 
fion, and returned back to London in large quantities, during the two Years 
in which the Balance of Debt was unfavourable. From Auguft 1801 to th- 
prefent time, no remittances of confequence have, as. 61 as I <*> 
made to London in Specie. Bank Notes, however, have never ceafed 
whether the Specie was coming into Ireland or going out of it, he 
the Exchange was under Par or above Par; whether the Balance of Debt 
was favourable or unfavourable to be depreciated and the depreciation ap- 
pears to have been higher when the Balance of Debt was more favourable, 
and lower when it was lefs fo ; and, upon the whole, it is evident, that the 
depreciation has not l?een influenced by the Balance ot L>eot. 

Do 
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Mr. Mdfjhall. Do you mean, .upon the whole of'your Evidence, to give, it as your decided 
' v 'opinion, that the general Balance of Debt between England and Ireland, in- 
cluding Trade, Remittances,, and every pecuniary tranfadlion, has been each 
year fince the ReftriCHon on Specie in favour of Ireland?— I do very 
clearly, except during the two years of fcarcity ; and upon the whole fix 
years taken together, the general Balance muft have been oonfiderably in 
favour of Ireland. 

Do you alfo mean, upon the whole of your Evidence, to give it as your 
decided Opinion, that there is, and has been, a depreciation in the Paper Cur- 
rency of Ireland, and that the high Rates of Exchange which have prevailed, 
and frill prevail' have arifen from that depreciation ? — I do ; the lfio-h Ex- 
change in Dublin, which has now continued for fome years, muft no doubt 
have afifen like all other permanently high Exchanges which have ever 
exjfted from the depreciated ftat-e of the Currency with which Bills of Ex- 
change are purchafed, and the fame remedy might perhaps be reforted to 
with fuccefs in the prefent cafe, which has never failed to be effectual on all 
former occafions, namely, a removal of the depreciation. 

Can you ftate the caufes of that depreciation ? — I have already ftated to 
the Committee, that it is partly owing to the peculiar ftate of Ireland at the 
prefent crifis, and partly, I am inclined to think, to an exceffive iffue of Bank 
Paper. 

On what grounds do you form your opinion that there is an exceffive 
iffue of Paper ?— From its being depreciated, and not being able to affign 
any other of the common caufes to which 1 have heard depreciation Ge- 
nerally attributed. ° 

What do you mean by the peculiar ftate of Ireland at this crifis ? — The 
difturbed ftate of it* and its being threatened with Invafion. 

Hovv can that operate on the Exchanges, except by producing an increafe 
of remittance of Money from Ireland ?— It operates by leffening the Value 
of the Paper Currency with which Bills of Exchange are purchaled. 

Muft not the non-refidence in Ireland of thofe Abfentees, whofe Drafts 
on Ireland are fuppofed by fome Perfons to have raifed the Exchange, have 
occafioned a diminifhed confumption in Ireland of Irifh Produce and Ma- 
nufactures, and in confequence of fuch diminifhed confumption, muft there 
not have exifted a greater quantity of Irifh Produce and Manufactures, 
which Ireland has been able to export ? — I apprehend fo ; I have no doubt 
that the drains from Ireland by Abfentees, however lamentable on other oc- 
cafions, have had a tendency to force Produce out of the Country. 

Muft not the total ftock of articles which Ireland has been able to export, 
have been augmented by the circumftance of the non-refidence of Irifh 
Proprietors, nearly in proportion to the amount of the Drafts upon Ireland 
which thofe Proprietors may be affumed to have drawn ? — Probably. 

Can you form any Opinion what quantity of circulating Medium is re- 
quifite to carry on the Trade and Manufactures of Ireland ? — I cannot. 

Can you form ativ Opinion what quantity of Paper is in circulation in 
Ireland, including Banx of Ireland i aper as well at> the Paper belonoin 0- - to 
the private Banks ?— I cannot. 

Is it to be underftood that the foie reafon for your thinking that the iffue 
of Paper in Ireland is exceffive, arifes from your having ftated in a former 
part of your Evidence, that in your Opinion, the Paper of Ireland is de- 
preciated ? 
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predated ?— It is the only reafon which occurs to me at the prefcnt mo- Mr. MarjhalL 



Do you think the Abfentees of Ireland an advantage or. difadvantage to 
Ireland ?— I have already flated, that 1 conceived the Money which “they 
draw out of Ireland muft have the effect of forcing out Produce, and fo far 
favourable ; upon the whole, I apprehend the Country would derive greater 
advantages from their living in Ireland. 

Do you not think that Ireland could find a Foreign Market for thofe 
Articles which are forced out of Ireland by the non-refidence of the Ab- 
fentees ? — I am not prepared to anfwer. 

To what caufes do you attribute the hoarding of Gold in Ireland? — The 
Rebellion, and the fear of Invafion. 



Has no other extraordinary demand for Gold arifen in Ireland befides that 
occafioned by the pradice of hoarding?— No extraordinary demand what- 
ever, that I conceive, would be likely to induce any Perfon whatever in that 
Country to give more than i or 2 per Cent. for it. 

What is the extraordinary caufe which would induce any Per.fon to <y\vc 
i or 2 perCenc. For it ? — An unfavourable date of the real Exchange. ° 

Do not the Landholders in the North of Ireland infill on payment of their 
Rents in Gold ? — i do not know, but I apprehend t-hat generally throughout 
the Country, there is a druggie to receive in Gold and pay in Paper. 

Can you date particularly to the Committee the grounds upon which, 
in your Opinion, the Balance of Trade ought to be computed between any 
two Countries ?— I will endeavour to dofo; butbefore I proceed, I beg leave 
to obferve, that the Balance of Trade has always been very vaguely defined. 
The difference between the <c Value of our Imports and Exports,” leaves 
us in much uncertainty as to the place where they fhould be valued; that is, 
whether on the wharfs of Foreign Countries, or on the wharfs at Home 
whether we fhould include the profits of the Merchants, &c. &c. ? And* 
it'is owing, perhaps, to this vague definition, that, in computing the Balance 
of Trade in Great Britain, our Writers upon the fubjedt have been led to 
take the Imports at the increafed prices which they produced when fold 
upon the wharf of Importation, exclufively of Duty, as if Great Britain 
paid fuch ' Prices to Foreign Countries..; whereas fhe did not, generally 
fpeaking, pay fo much as the Prices upon the wharf by the amount of 
the Inward Freight, Infurance, and Merchants Profit. And the Exports 
alfo have been dated only at the Prices Current upon the- wharf, ex- 
clufive of Duty, though they were fent to Foreign Countries, charged not 
only with the Duty, but alfo with the amount of Freight, Infurance, and 
the Merchants Profit ; all of which came into Great Britain as well as the 
Prices Current upon the wharf. 

However, the Prices Current upon the wharf will ferve as a good and 
fafe foundation upon which the Prices paid by the Country may be com- 
puted ; as will be fhewn hereafter in the cafe of Ireland. 

Every doubt as to what fhould be the component parts of the Eflimate 
of our Imports and Exports would be eafily removed, were We to form in 
our minds a clear and precife notion of what we really mean by the Balance 
of Trade. In^my humble opinion, it is, “ The difference between the 
value which a Country pays for its Imports, and receives for its Exports.” 

. ^- an y°u date the Balance of the Trade of Ireland for the Year end- 
ing January 1803, upon thefe principles ?— I can; the Balance was 

86 * Kk £.1,816,814, 
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Mr. Marfhall. £• 15816,814, according to the Returns of Exports and Imports made to 
'*■ — — my Office. In computing the Balance of Trade upon thefe principles, I 
begin with ftating the value of the Imports eftimated upon our own 
wharfs, excluilvely of Duties, to have been £.7,654,1 14. As this Efti- 
mate is the bafis upon which it is intended to proceed, I own that very 
great pains muft be taken by the Infpedor General, in order to form it; 
which, however, a little pradice will enable him to do with confiderable 
accuracy. The Prices Current of all the leading Articles ffiould be afcer- 
tained at the end of every Quarter, and the value of quantities calculated 
upon each of them; by dividing the Total value of each Article for the 
four Quarters by the Total quantity of it, very fair average Rates may be 
obtained for the whole Year. 'From the above Sum of £.7,654,114, 
ffiould be deduded, 

id, The expence of Inward Freight: as we have few Ships of Iriffi pro- 
perty, we are obliged/for the moft part, to pay other Countries for Freight, 
and therefore no great redudion can be made on this head; Ireland, pofleffes 
however, about Tons of Shipping, which muft 

fave fome money in Freight, the amount of which may be pretty nearly efti- 
mated, as foon as I ffiall be able to procure fome Documents as to the 
deftinations of Ships and their refpedive Cargoes, which the proper Officer 
at the Cuftom-Houfe is at prefent prevented from making out by a fevere 
Indifpofition : 

2dly, The expences of Infuring: few Infurances are made in Ireland, 

. except upon Coafting Veffels, which do not enter into this Statement of our 

external Trade: 

^dly, The next deduction to be made is the Profit of the Merchant: the 
Imports, as above ftated, were worth £.7,654,1 14, exclufively of Duties ; 
of this Sum, one-fourth was either entered upon Value, or com- 
puted from the ad valorem Duties, in both which cafes, the profit expedited 
by the Importers was not included ; but the Sum of £.5,740,586,- being the 
remaining three-fourths, includes the Merchants Profit, as the articles of 
which it is the value were computed upon the Prices Current, or, in other 
words, upon the Prices which the Articles would Jell for ( exclufively of Duties) 
on the wharf of Importation. 

In order to afcertain as well as circumftances will permit, the Merchants 
Profit upon thefe three-fourths, or £.5,740,58 6, it ffiould be confidered, 
that a part of the Articles of which that fum is the value has been fold here 
on Engliffi and Foreign Accounts as it is called, that is, on commiffion, for 
the benefit of Perfons not refiding in Ireland ; in this cafe, almoft the only 
Profit of our Merchants arifes from a commiffion of i\ per Cent, upon 
the value of the Article, including the Duty, which laft is a confiderable 
portion of the whole value in Rum, Sugar, Wine,’&c. &c. &c. The com- 
miffion in this cafe, when calculated upon the value as ftated by the infpedor 
General, who always leaves out the Duty, will, however, be augmented to 
4 or 5 per Cent, nearly. In eftimating the profit upon the Articles thus 
circumftanced, as alio upon thofe which are fold on Iriffi account taken to- 
gether, much accuracy cannot be expeded ; I am informed by fome of the 
moft intelligent Merchants of extenfive dealings, that 8 per Cent, would 
probably be near the truth, and certainly within it. At all events, in calcu- 
lating the average Profit at that rate, upon the proportion of the Imports 
which is valued at the Prices Current, and upon all the Exports at the Rates 
hereinafter mentioned, we cannot err to the extent of £.290,000, or 
£. 300,000, a fum which is of the lefs confequence, when we confider that 
it is in this particular alone we meet with' any great degree of uncertainty in 

valuing 
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valuing the Trade of Ireland, as far as it is returned to the Infpedlor Mr. Marfball. 
General. ^ 

The Merchants Profit at 8 per Cent, upon the three-fourths of the value 
of the Imports came to £.459,246. which, being dedufted from £.7,654,1 14, 
left £.7,194,868, being the value paid by Ireland for her Imports. 

I come now to apply the fame criterion to our Exports, and to ftate what 
the Country has received for them. 

Haying afcertained their value upon the,, wharf (after deducting the 
Bounties upon Exports) to be precifely £.8,571,412, I muft add to it, 

pirft, The Duty, as the Exports left Ireland charged with it; but the 
amount of Duty upon Exports is hardly worth our notice, being only 
about' £. 1 1,000: 

2dly, The next additions would be Freights and Infurances ; but we have 
little to add on either ofthefe heads at prefenr, for the reafons above Rated: 

3dly, The Profit of the Merchants : A very confiderable proportion of 
our Export Trade is carried on by Englifh and Foreign Merchants on their 
own accounts. Sometimes they fend Factors over to us to buy our Linen, 
in which cafe it does not produce any more money to Ireland than its value 
upon the wharf, and the Duty, if any. In many inftances, the Irifh Mer- 
chant is employed by Perfons refiding out of Ireland to fhip our Linen, 

Provifions, and Corn, for Englifh and Foreign Markets, for which he receives 
only a commiffion of from 2 | to 5 per Cent. Above three-fourths of our 
Linen are exported on Englifli account. Under this circumftance, and 
taking into confideration the Money which we pay for Factorage in Foreign 
Markets, the rate of the Merchants Profit upon the whole of the Exports 
ought to be eftimated much lower than upon the Imports ; if it is averaged 
at 5 per Cent, upon the value of all' the Exports fold on Englifh, Foreign, 
and Irifh account, taken together, it will amount to £.428,570. 

• Thefe two Sums which come to £-439,570. being added to the value of 
the Exports upon the wharf of Exportation, will make £-9,010,982, which 
is the value this Country received for its Exports. 

Thus we have received for our Exports £.9,010,982. and paid for our 
Imports £.7,194,868, which leaves, confequently,. an aftual Balance in our 
favour of £. 1,816,1 14. 

Do you Rate this Sum of£. 1,816,114 to be the whole of the real value 
of the Balance ? — I do, fo far as refults from the Imports and Exports re- 
turned to my Office; but to this fhould be added the value of fuch Arti- 
cles of Irifh. produce exported, as are never returned to me; namely, 

ift, The value of a confiderable portion of the Linen (hipped for Chef- 
tcr, and, I believe, alfo for Briftol and Liverpool,- which is omitted to be 
entered, for the purpofe of evading the Payment of fmall local Duties 
exadled at thofe Ports : 

2dly, The value of the Provifions, &'c. flipped by the Navy Agents in 
Ireland, for the ufe of Flis Majefty’s Navy : 

Fhe Profits arifing to Ireland from Tons of Shipping of Irifh 
Property : 

4thly, The value of the Frcfn Provifions, &c. purchafed for the ufe of 
outward-bound Veffels, making upwards of 7,000 voyages yearly from 
Ireland. 

1 he Total value of thefe feveral Articles, and of fome others of lefs ccnfe- 
quence omitte.d to be returned to me, muft amount yearly to a very confider- 
able fum ; but I have not, at prefent, the means of afeertaining it. It fhould 
beobferved, however, that the Import-fide of our Statements is alfo defective, 
sft, By the Non-entry of fmuggled Goods ; and idly. By the under-rating, 

fometimes 
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Sometimes, of certain Articles which are charged with Duty according to 
their declared value. x 

Mr. Hume, in his Effay, on the Balance of Trade, takes notice of a re- 
mark of Dean Swift’s, that the Abfentees drained more Money out of Ire- 
land than the Balance of Trade brought into it. This mult have arifen 
from a mifconception of the amount of the Balance, which, if it had been 
fairly dated, would probably have manifefted itfelf fufficiently large in his 
time, as it has done fince, for the purpofes actually effected by it, namely, 
the fupplying of the external Expenditure ; and the preventing the Ex- 
change from rifmg in ordinary times above .Par. 



■Sabbat 28 ° die Apr ills 1804 . 




THOMAS THORPE FRANK, Efq; again Examined. 

Mr. Frank. IN what manner do you regulate the Price you .give and take for 
^ ' Guineas ? — In the purchafe of them, we are governed by the Rate of Ex- 

change of Merchants Bills on ’Change, and we fell them at from \ to 1 per 
Cent, above the Price at which we purchafe them. 

Do you conceive, then, that the Price of Guineas is determined by the 
Rate of Exchange, and not the Rate of Exchange by the Price of Guineas? 

• — At the time Guineas could be got in large quantities, the Rate of Ex- 
change was governed by the Price of Guineas; but fince Guineas have be- 
come very fcarce, their Price has been governed by the Rate of Ex- 
-change. 

Have you not been always ufed to regulate the Price which you gave for 
Guineas by the exifting or antecedent Rate of Exchange ? — We have cer- 
tainly, always taking care to be under the Rate of Exchange; and then, as I 
faid before, when Guineas were plenty, the Price given on any one day re- 
gulated the Exchange for the next, as Berfons knew what they couid get 
Guineas for, and regulated their Prices of Bills accordingly. 

Have you formed any Table of the Price of Guineas compared with the 
Rates of Exchange ? — 1 have formed one, comparing the Prices of Guineas 
and the Rates of Exchange, from the id January ly^to this Day, for each 
Month ; it is formed upon the Prices I gave myfelf for Guineas and Bills. 
Appendix (L.) [Same delivered in and read.] 

Is the Price of Guineas in that Table regularly under the Rate of Ex- 
change? — It is, except for the lad eight or nine Months, and fometimes 
when the drawing of the Treafury created a fudden fall. 

To what do you attribute the change ? — Entirely to the fcarcity of 
Guineas, by their leaving the Country. . . 

Did not Colliers prefer Guineas to Bank of England Notes ? — They have 

of 



Mr. Marjhall. 
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of late, at about £ per Cent, higher than Bank of England Notes, which 1 Mr. Frank. 
impute to their bearing a Premium in England. ^ 

What quantity of Gold have you tranfmitted to England during the 
la ft fi ve or fix Yeats?— As nearly as I can make up the Account, One 
Million and a Quarter of Guineas have been purchafed by me, fince 1 ft Jan. 

17 99, of ’ tliat Quantity I cannot make out more than One Quarter of a 
Million to have been fold by me, for the purpofe of going to the North of 
Ireland, or for any Home Purpofe 5 the remaining One Million I have fold 
to Perfons to bring to this Country, and a material Part I have fent to Lon- 
don diredt myfelf. 

Did you make any difference in Price on the fale to Colliers of Guineas 
and Bank Notes ? — Bank of England Notes have been generally fold to 
Colliers and others at 1 § per Cent, higher than Guineas, becaufe we could 
net procure Bank of England Notes, except either by remitting Guineas or 
Merchants Bills. 

In the amount of Guineas which has been fent to England fince ift Jan. 

1799, has the Proportion increafed or decrealed lately? — It has decreafed 
very confiderably for nine Months which preceded the Preliminaries of 
Peace ; and when, I imagine, as great inducement to hoard Guineas exifted 
as has done for the laft nine Months, we were able to procure fix times the 
quantity of Guineas, when the Premium was on an Average of 3 per Cent, 
more than we have been able to procure in the laft mentioned time, when 
the Premium on an Average has been 9 per Cent. 

What is the price of Guineas in the North of Ireland, particularly Belfaft* 
compared with Dublin ? — They are about f per Cent, higher than in Dub- 
lin. 

How is the North fupplied with Guineas ? — They purchafe Guineas in 
Dublin ; I fpeak. of five Years from my own experience, and the price in 
Belfaft has, during that 'Period, borne the proportion to the price of Gui- 
neas in Dublin that I have ftated. 

Do the Guineas in Belfaft come round again to Dublin, fo as to create a 
frefh Supply to be purchafed for the ufe of the North ? — They do evidently 
circuitoufly find their w-ay to Dublin, for we purchafe more Gold that comes 
from the North Weft and Mayo,'than from anyother partof Ireland; andthofe 
who bring them to me, account for their having fo conftant a Supply, 

•by receiving it from the North in payments of produce. 

Can you form any Eftimateof the amount of Gold in circulation at the time 
of the Reftridion, or' at any time fince? — According to the belt of ray 
judgment, the quantity of Gold in circulation at the time of the Reftriffion 
was about 5,000*000 Guineas ; I compute it thus ; I am fatisfied that fince 
the ift January 17 9.9, '3,000,000 of Guineas have been fent out of Ireland ; 
that is to fay, ift. By Mafters of Coal ihips, in payment of 400,000 tons 
of Coals annually, of the value in the whole of £. 500,000 ; averaging 
£. 1. fi.s. per Ton, of which film of £. 500,000, I eftimace 300,000 Guineas 
to have gone out, making the ium of£. 341,250 Irilh, and which, from the 
, period of the 1 ft January 1799 to this Time, amounts to 1,575,000 Gui- 
neas ; the remainder of the value of the Coals, being £. 1 58,750 per annum, 

I confider may have been remitted or' fent out of the Country by other 
means annually.; adly. By individuals remitting direft to. London, to purchafe 
duplicate debentures of the Irifii Loans of 1800 and 1802, and Bills of 
Exchange on Dublin and Bank of England Notes, all which I eftimate at 
‘600,000 Guineas ; 3,dly. By Travellers, for travelling and other Expences 

86. LI during 
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Frank. during a temporary refidence in England, calculating ten individuals to leave 

- } Ireland per day, and each to take on an average 1 5 Guineas, the whole for the 

above period would be 287,400 Guineas; 4th. By Traders to the manufac- 
turing towns of England, as the. moil beneficial remittance; by private hands 
to Abfentees of fmall incomes ; by Captains of Merchant vefiels for 
freight ; by Ille of Man and Scotch Fifhery boats, Welfn Slate Vefiels, &c. ; 
I calculate 2,000 Guineas per Week may have been lent out, making on 
the whole 546,000 Guineas during that period ; all which recited items 

Guineas, amount to 3,008,400 Guineas fent out during the period*; and I con- 

-1,575,000 elude that 2,oco,ooo of Guineas, including what is locked up in the Bank 

- 6oo,oco j re ] an d and other Banks, and what is in Circulation in the North, and 

- 546,000 w ^ at may he hoarded in the Kingdom, is a reafonable eftimate of the 

J — quantity remaining now in Ireland; the grounds on which 1 form my opi- 

3,008,400 nion of 3,000,000 of Guineas having left Ireland fince ift January 1799, 
are, that in Payment of Coals, and fome part of the other items ftated, 
1,000,000 of Guineas muft have been fent out of the Country from the Out 
Ports of Ireland, becaule I underftand that nearly one half of the quantity of 
Coals imported into Ireland comes into the Out Ports, and the payment of 
which will amount to about 80c, 000 Guineas, and of the remaining 2,200,000, 
T,coo,ooo has paffed through my own hands for the purpofe of coming to 
England,. as before ftated; and I calculate that not more than half, and pof- 
fibly not quite fo much of the quantity of Guineas fent from Dublin have 
pafled through my own hands. 

Have any Guineas come into Ireland fince the ift of January 1799 ? — I 
do not know of any channel through which they could have come to any 
amount, becaule it would always be more beneficial to individuals to have 
brought over Bills of Exchange on Dublin, or Bank of England Notes. 

Can you ftate what quantity of Guineas were imported into Ireland from 
the Year 1794 to the Year 1799? — I cannot, otherwise than from recol- 
lecting what quantity I fent from London in 1797 and 1798, and what 
other Perfons at the fame time fent, which, I believe, might altogether, 
during that period, amount to 1,500,000 Guineas. 

What means have you of afeertaining, that the quantity of Gold taken 
out by the Coal Ships has been that which you have ftated ? — From my 
own knowledge that, during that period, they have been always paid in 
Guineas or Bank of England Notes, and that the former being on an 
average 1 £ per Cent, cheaper than Notes, they have taken the former, and 
in faCt the latter could not be procured to fupply them, when the means 
by which they could be obtained fo confiderably added to the Price of the 
Bank Notes; and I am well fatisfied, that not above 100,000 per Annum 
of Bank of England Notes have been brought into Dublin to fupply the 
Coal Ships, and for all other purpofes, during that period. I wifii to point 
the attention of the Committee to the Premium on Guineas, from the month 
of January 1801 to July in the fame Year, as it Hands compared, in the 
Table which I have delivered, with the Rate of Exchange, and alfo by any 
Table of Exchange which may have been delivered to the Committee, of 
the Rate of Exchange of London on Dublin during the fame period, by 
which it will appear how very advantageous it was to fend the Guineas out 
of the Country, having mylelf, during that period, lent out of the Kingdom 
direct about 18,000 per month, and at the fame time feveral other In- 
dividuals, with very large means, were fending alfo but all that they pof- 
• fibly could procure. 

When 
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When you (late the Gold now in Ireland to be probably e,oco,coo, do Mr. Frank. 

you form your Eftimate from any knowledge of the actual quantity now w ^ 

hoarded, and in Circulation, and in the Banks, or do you infer i ooc,cco 
to be probably the prefent quantity, from the circumftance of your judg- 
ing 5,000,000 to have been in Ireland before 1799, ar) d °f your believing 

3.000. 000 to have been exported ? — In my own mind, I account for the 

2.000. 000 remaining, by eftimating half a million to be in Circulation in 
the North of Ireland, and the probable quantity in the Bank of Ireland, 
being not lefs than 700,000, and the refidue in Circulation in other parts of 
Ireland, and hoarded. 

Do you then infer .the Gold in Ireland, antecedent to 1799, to have been 
probably 5,000,000, in confequence merely of your eftimating the prefent 
quantity to be 2,000,00c, and the fum exported fince 1799 to have been 
about 3,000,000; or have you any other , means of knowing the quantity 
before 1799, to have been five millions? — I have no other means than the 
Eftimate of the 3,000,000 which have left the Country, and the refidue 
remaining, in the manner I have dated. 

Do you confider the IiTue of Bank of Ireland Paper, to be beyond the 
fair Occafions of the Country ? — I confider the increaled Iftue of the Paper 
of the Bank of Ireland, by no means to have kept pace with the Diminu- 
tion of the Specie of the Country, and to have been abfolutely necelfary for 
the Commerce of the Country. 

Can you form any Opinion as to the quantity of Paper iflued by the 
private Banks of Dublin, whether more in Circulation now than previous 
to the Reftri&ion?— In my Opinion, it is confiderably more now than at the 
Time of the Reftridtion, as far as I can judge from my own Obfervation ; 
as to the quantity of Paper iflued by the Country Banks, I have no Means 
of forming a Judgment. 

Have you any Means of afcertaining that the total increafed quantity 
of Bank Paper in Ireland, has not been greater than the Coin in Circulation 
which has been difplaced? — I have no Means of afcertaining the Fadt; my 
Opinion is, the total I flue of Paper altogether is confiderably above the 
diminution of Specie. 

Do you conceive fuch increafe of Paper has been more than commenfu- 
rate with the extenfion of Commerce and Manufactures during that period ? 

— I do conceive that increafe of Paper to be the means of increafing the 
Imports of the Country, and that very injurioufly, and hence the Rife of Ex- 
change in a great Meafure ; I think the increafed Trade of the Country, in- 
cluding inland Navigation, and additional Duties, required an increafed 
quantity of circulating Medium, but not to the extent it has been carried 
by private Bankers, and efpecially by Country Bankers ; I fay Country 
Bankers, becaufe I know their numbers have confiderably increafed, and 
that in Places where no additional Ifiiie of Paper could be necelfary. 

Has there not been an Extenfion of the cuftomary Credit, by difcount- 
ing Bills at a longer Date than heretofore ? — I conceive there has been an 
Extenfion by the Bankers of Dublin difcounting very long Bills, and thereby 
facilitating the Imports of Goods ; for Inftance, in a cafe which came lately 
within my own knowledge, an Individual, by this Extenfion of 'Credit, was 
enabled to increafe his Imports annually from £.10,000. to £.80,000. and 
which I am convinced he never could have done without this Syftem of an 
Extenfion of Credit, by difcounting long Bills. 

Does 
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Mr. Frank. 



MINUTES of EVIDENCE.: 



Does not an increafed Iffue of die general Paper, furnifh the Means of a 
more extended Credit ? — I conceive it does as a matter of courfe. 



Has the general facility of raffing Money been increafed ?— I think it has, 
through the Means I have defcribed of dilcounting long Bills. 



Marti s, i° die Maii i 804. 



T-HO'MAS THORPE FRANK, Efq. again Examined j 

WHAT is the common circulating Medium between the two Countries 
in Cafe of no Reftri&ion on the Banks ?— Tlie Gold Coin. 

During that Reftridion, has anything occurred to you which could anfvver 
as a common circulating Medium for the purpofes of Exchange ?— It has 
occurred to me, that a new Medium of Remittance between Ireland and 
England might be created* by making the prefent funded Debt of Ireland 
transferable 'to and from one Country to the other, by the fimple Operation 
of the Stockholder in Ireland writing 'off the Transfer Books of the Bank 
of Ireland any Stock he may there poffefs, and placing it under the Certi- 
ficate -of the proper Officer on the Books of the Bank of England, to be 
opened for that Purpofe, and vice verfa ; and I Ihould propofe that the -In- 
tereft of all fuc-h Stock as fhall ftand on the Books of the Bank of England 
at the peiiod of fhutting, for each half Year’s Dividend refpedively, Ihould 
be guaranteed by Great Britain, in the fame manner as the Imperial Stock 
is guaranteed ; the 1-rifh 5 per Cents to be paid in Britifh Money,/. 4 . ioj-. 
Intereft; the Irifh perCents. to be paid in Britifh Money,'/. 3 . 
and that all future Loans railed for the Service of Ireland, either in Eng- 
land or Ireland, fhall be in like Manner a transferable Stock from one 
Country to the other; and I think that the adoption of this Plan, would 
'■^hgibilt€_ih a material degree to the lowering, and more particularly to 
the fteaaying of the Exchange, and would prevent artificial Rifes by Specu- 
lation m Exchange ; it would have the firfl Effed, becaufe the Merchant 
paffing his Bill on ’Change rmift always be governed by, and mull not ex- 
ceed, the Prices of the Public Funds in each Country, as the Remitter if 
more to his Intereft, could refort to another Market, and the Speculator in 
Exchange woukl find that he had double Rifk to incur, and of a mag- 
nitude too great for his Means to embrace. 0 

, *5 t M- e ev 5 n ^ E eace J and that new Loans fhould become unneceffary, 
me facility of thus bringing over to Ireland, and there liquidating by the 
Sinking-Fund, and other Means, the Debt file had incurred in England, when 
by an increale-d Indtiftry, and increafed Exportations and diminished Impor- 
tations, the State of her Exchange might admit of it, which would not only 
be an important Confiderandn for Ireland, but alio for England, by relieving 

her Market from fo much of the Public Debt. 

How much of the Irifb Debt is fuhded in Ireland?— I believe there 
are about £. lo.ooojooo of j per Cents, including the Loan now in negocia- 

tion, 
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rtion, and about i'. 3l ooo coo of 3 { per Cents. , but, for better accuracy, I ben 
to refer to the Accounts before the Houle of Commons. * 

Would not the Remedy you propofe he limited to the Amount of the 
Debt funded in Ireland 1 — It would of courfe be limited to that Amount. 

What is the Price of 5 per Cents in Ireland now r— 90. 

What is the Price of Irilh 5 per Cents in England ?-Now about 8", 
but the Deprdlion of the lnfli 5 per Cent Stock, transferable at the Bank 
of England, has always been imputed to the Circumftances of the Intereft: 
not being guaranteed by the Britilh Parliament, and not being transferable 
to Ireland ; and lb forcibly do tbefe Circumftances operate, that the Irifli 
5 per Cents, which, by means of duplicate Debentures, are transferable 
ftom one Country to the other, and the Intereft thereon payable at the 
Houle of MeiTrs French and Borrowes, in London, though they only pay 
I ° s - Brmfn > for “Cl. £. 5. Irilh, are at this Moment within 3 per Cent 
of the Infh j percents, transferable at the Bank of England, for which 
.&■ S- Britilh is received. 

While the Balance of Remittance is againft Ireland, would not the whole 
of the Irilh Funded Debt be transfe.red to England ?-I do not chink it 
would, becaule this Plan would have the effea of fteadying the Exchange 
which is of great Importance to the Irilh Merchant, for when • as has fre- 
quently been the cafe of late, the Exchange has been at 18 per Cent and 
in the fame Year at nearly 1 2 per Cent, the -Funded Debt would be brought 
back again at the low Exchange. ° 

What would be the objed of any Perfon bringing back that Sum to Ire- 
land when the Exchange was fo high as 12 per Cent?— If the Price of the 
Funds remained the fame in Ireland, as the Price at which they were when 
lie-remitted, and drew for the Amount at 1.8 per Cent, it would very amply 
repay him, bringing them back at 12 per Cent. 

Muft not the transfer of that portion of funded Property, and taking it 
out of the Irifli Markets for Stocks, in the fame proportion as it operated°on 
the rate of Exchange operate alfo on the price of Stocks ?- If, by taking 
out of the Irilh Market fo much Stock, the price ftiould be advanced, it 
would make it dill more beneficial to bring it back at a low Exchange. 

Would not this plan promote Speculation, as there would be two obiefts 
01 chances of gam, one on the variation of the price of Stocks, the other 
on the variation of the Exchange ?-I have already flared the great Im- 
portance of this plan to be, that of fteadying the Exchange, the uncertainty 
of which is confidered as great an evil as the high rate; and I doconfider 
that if an additional Market is created, by means of which Remittances can 
be made from one Country to the other, it muft inevitably have the effeft of 
teadying the Exchange, whatever Speculation it might occafion, would 
have for its objeft the reducing the rate of Exchange, if it run up to a very 
high price, and waiting till it [hould fall to a low price, to replace the Stock 

You have mentioned Speculators in Exchange; what do vou mean by 
hephtafei-Yhere are two deferiptiom of Dealers in Exchange; th o| 
th! f 1 S at a fn ? addition, generally from 1 to if per Cent, above 
the Merchants rate of Exchange, which bufinefs is ufually done by the 

!he„ A° f n ’' a " d 0 C who makelar 8 e purebafes at the Treafury 

feral lv e> ' d re T‘ nS ' ° r °“ !? ha " Se - With 3 VleW t0 fdl a S ain at a reon- 
Ifutors “ Pr,Ce 00 ge; and the,b Jaft 1 <*&« are the 

«• ' Mm Jn 



m ' 

Mr. Frank. 
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In talking of the Exchange between the two Countries, do you mean 
/ generally Dublin on London, or London on Dublin .—1 mean generally 
Dublin on London, becaufe I conceive the price of Exchange 'here, Viz. 
Dublin on London, to govern the price of Exchange of London on Dublin, 
and which is therefore generally underftood to be the criterion of the 
Exchange. 



JEREMIAH D’OLIER, Efq; again Examined. 

Mr „ nIi , r ARE you apprized of a plan having been mentioned to this Committee, 
D ° h ‘ r ' j for a Confolidation of the Banks of Great Britain and Ireland, as a means 
of procuring a common Circulating Medium of the two Countries ?-I 
am. 

Have you any opinion of its ufe or its prafticability ?_I have certainly an 
opinion that it will not anfwer any ufeful end as to providing a common 
Circulating Medium ; there is at this moment no poffible difficulty in cir- 
culating Notes of the Bank of England in Ireland, if there be any perion 
who will fend them there. I know no prafltcabilicy of the Confolidation of 
the two Banks, and I do not believe that it would mecc with the approbation 
of the Proprietors or Directors of the Bank of Ireland. 

Have any Forgeries been committed upon the Bank of Ireland, and in 
what fpecies of Notes principally ?— There have been a great number of 
Forgeries committed, and chiefly upon thole of the Atelier defer, ption, fuch 
ns thole of no s. One Guinea, and a Guinea and Half; there have been 
Forgeries of other defcriplions, but chiefly conflned to thofe. 

What is the practice of the Bank of Ireland when forged Notes are offered 
to it ?- If they have reafon to fiilpeS the perfon connefted with the Forgery, 
thev take the ufual fteps neceffary to carry on the profecmion againli the 
perfon offering them ; if they conceive the perfon has been impeded upon, 
they (lamp “ Forgery" upon the Note, to enable the perfon to recover tne 
amount from the perfon from whom it had been taken, and the Bank 
returns the Note, without paying the value. 

Can von form any opinion of the yearly amount in value of fuch Notes 
as have been fo (lamped for being forged; and no payment made thereon? 
—I cannot form any eftimate, but they mud be very confiderable m 
number. 

Has the evil increafed or decreafed ? — 1 believe it to be at prefent 
decrea'Cng ; but i mud mention, that the great increafe has anfen from the 
number if perfons who have efcaped in the com* of their profecuttons, or, 
having been cbnvifted, have been pardoned. 

Can you date, from your memory, whether the profeeuttols and convic- 
tions have been many t— ' The profeemions have been very many, and the 
convidions many. 

Have many of the fentences been put into execution ? -There have been 
but few. 



Are there any defeds noticed in the laws for the prevention of Forgeries . 
—There are ; and a Bill had been prepared fome time fmee, under the 
.diredionof the Bank Solicitors, and fubmitted to the Attorney General ot 
Ireland, for the purpofe of remedying any deficiency in the law. I believe 
that Bill extended much further in its provifions, according to its farlt form, 
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than the law as it now (lands in England; but it was afterwards reduced, 
fo as to ftand nearly with the fame remedies as in England. I believe it 
was prepared laft Seffion.. 

Why was it notpropofed to Parliament?— I do not know. 

Does the Bank defray the expences of all Profecutions for Forgeries ? — 

They do, and it amounts to a very great annual fum ; and they have Agents 
and Counfel for every Circuit, that there may be no want of diligence or 
advice in carrying on thofe profecutions. 

Are you acquainted with the unfavourable Exchange with Scotland in the 
year 1763, and the remedy applied upon that occafion ? — I am not ac- 
quainted with the one or the other. 

The Evidence of Mr. Mansfield being read: — 

Do you perceive any analogy between the cafe of Scotland in 1762 and 
that of Ireland at the prefent time ? — It appears to me, by Mr. Mansfield s 
Evidence, that there had exifted a Combination, which had produced the 
effedl complained of, and that the very moderate remedies, fuch as calling 
in £. 10,000 of the original Subfcription of the Proprietors, had in the courfe 
1 f Year remedied the evil complained of; but it muff appear to be ex- 
tremely difficult for me to form a corredt opinion upon the tranfaclions and 
trade of Scotland, at a period of 40 years back, wdien a great variety of cir- 
cumftances now forgotten, that promoted the trade and profperity of that 
Country, may and moft probably did operate and produce the effect pre- 
iumed to have been made by the management of the Diredtors of the Banks 
of Scotland. 

Do you not conceive that the remedy adopted of making the Scotch Bank 
Notes payable in Bills of Exchange at a fixed rate, drawn on London, had 
the effect of limiting the amount of Currency in Scotland ? — As far as the 
mere operation of buying Bills payable in London, and difpofing ot the fame 
ao-ain in any form whatever at fimilar dates, I do not think it had ; but if 
there has been any emiffion of Paper exceeding the natural wants of that 
Country, fuch Paper will naturally return upon the Bank of perfons who 
iffue it l and it is very probable, from the opinions that have been given by- 
Mr. Mansfield, that there was both fuch a caufe and luch an effcdt. 

Suppofing an excefs of Paper Currency to take place, and that Paper 
Currency not to be convertible. into a Medium common to any other Coun- 
try, by what fymptomsdo you luppofe fuch an excefs would difcover itfell? 

One of its firft operations would be to make artificial bargains for every 

Article convertible into a common Medium, fuch as has been deferibed 
without regard to price, or to any other difadvantage to which the purchafer 
would refufe to fubmic, under any other circumftances than that of being 
loaded with that for which he could not obtain a valuable confideration. 

Explain what you mean by Cf without regard to Price — I mean, without 
regard to Price, that I am willing to lubmit to any advance of Price upon 
the Article, in order to get rid of that Paper which I feel as a burthen 
upon me. 

Would not therefore the effect throughout fuch a Country be a general 
rife in the nominal Price of its produce ? — Certainly. 

What will be the effeft of fuch a rife on the Exchange ?— It may be ex- 
tremely difficult to afeertain the efiedt it would have on the Exchange; it 

will 
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Mr. 'D'Olier. will have fome ; but I do not wifh to give an opinion upon it at this 
N ' moment. 

Upon the whole, will it have an effedt of raifing or lowering the Ex- 
change ? — I have already dated, that I decline giving an opinion . upon that 
fubject, as it will require a very extended view of the effebls of the depre- 
ciation of Paper. 

Suppofe in one of two Countries, namely, Ireland, the price of articles in 
Exchange for its Paper Circulating Medium fhould be railed in confequence of 
an increafed quantity of Paper ; and fuppofe in another Country, namely, 
England, the price of articles in Exchange for its Paper Circulating Medium 
llioufd not be failed, there being no increafe in the quantity of its Paper, 
would not the fame quantity of Irifh Paper neceflarily be exchanged for a 
diminilhccl quantity of Englifh Paper ? —The greater the price of the Ar- 
ticle, the lefs the fame nominal Sum would purchafe. 

If the Englifh goods continue to exchange for the fame quantity of the 
Eri ill Goods, m-uft not the Englifh Paper. exchange for a greater quantity 
of Irilh Paper ?— That is a queftion of barter, which I cannot anfwer. 

Have the Banks of Ireland any Funds in England ? — None. 

Suppofe the Bank of Ireland were to refort to the practice adopted in 
1763, by the Chartered Banks of Scotland, namely, that of giving Bills upon 
London at a fixed date, for as many of their own Notes as the Holders of 
them fhould wifh to exchange for fuch Bills, what do you conceive would 
be the confequence ? — The ruin and fhutting up of the Bank of Ireland, 
becaufe, if they are to buy Bills at 8 or 16 per Cent, lofs, they could not 
itand it. 

What do you conceive would be the amount of Bills which they would 
have fo to purchafe ? — It is impoflible for me to date, but it would amount 
to the whole of the deficiency of the Payments that Ireland would have to 
make for its Debts payable in England of every defcription. 

Suppofe the Bank of Ireland to obtain either a. Credit or Funds in Lon- 
don, by the means of an increafed Capital, or through any other Expedient, 
-and fuppofe the Bank to give Bills on London, to be paid out of that Fund, 
in exchange for as many of its Notes as the Holders of them fhould defire 
to have fo exchanged, what do you conceive would be the amount of the 
Sum neceflary to be drawn, fuppofing the Notes brought in, in exchange 
for Bills, to be cancelled, and no additional Notes in the place of them to 
•he iffued .? 
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Mercurii , 2° die Mail i 8 04. 



JEREMIAH D’OLIER, Efquire, again Examined. 

Laft Queftion of Yefterday read: 

Ii appears to me, that whatever is the Balance of Payments due by Ire- j^ r% D'Olier 
land to England, of which I am not competent to judge, muft be the l ^ 
amount of the Notes to be withdrawn from the circulation of the Bank of 
Ireland, if they were fufficient to anfwer that End. 

Do you not conceive, that if, for example, one-third or one-fourth of 
the Notes of the Bank of Ireland now in circulation (which would be about 
from £.700,000. to £. i,ooo,oco.) were exchanged for Bills on London, 
and not re-iffued, fuch a Reduftion as this of Bank of Ireland Paper, would 
have the effedt of reducing, in fome degree, the price of Commodities in 
Ireland, in exchange for the circulating Paper of that Country ?— In refpedt 
to the effect it would have in the Market, it would operate to the taking 
away of a very conliderable portion of that medium and reprefentation of 
fldtual Money locked up for the payment of its Notes, and compelling thofe 
. who now ufe Bank of Ireland. Paper, to refort to private Banks for a 
medium to fupply the place of that which would be fo withdrawn, and applied 
to the purpofe of Bills of Exchange for the payment of Debts now due by 
the Bank cflreland, or in any manner chargeable to them. 

Would not a reduction of Bank of Ireland Paper have a tendency to 
diminifh the fum total of the Paper of Ireland ? — 1 believe not. 

Do you mean then that the fum of Bank of Ireland Paper which fliould 
be withdrawn, would be exadtly replaced by the Paper of the private 
Banks ? — I believe it muft. 

Do you conceive, that every augmentation of Bank of Ireland Paper, 
caufes a proportionate diminution of the Paper of private Banks ? — In fome 
degree it certainly does; but the introduction of the reprefentation of Silver 
by Paper, has, in my opinion, greatly increafed that kind of reprefentation 
beyond the wants and the convenience, as well as the fafety of itSiPayments, 
and of courfe by fo much as the amount of that Paper there is a new 
circulation, and of courfe a very confiderable increafe of Paper Money. 

Do you conceive, that every augmentation of Bank of Ireland Paper pro- 
duces an exadtly proportionate diminution of private Bank Paper, and that 
every diminution -of Bank of Ireland Paper produces an exadtly proportionate 
augmentation of private Bank Paper, luppofing all other circumftances in 
the Country to remain the lame ? — The general effedt will be, that by fo 
much as Bank of Ireland Paper is withdrawn, its place will be fupplied by 
private Bankers Paper, and fo vice verfa. 

When the Bank of Ireland, antecedently to the Reftriction, reduced its 
Loans, and confequently its Paper, as it was the cuftom to do on the occa- 
fion of a \ery unfavourable Exchange, do you conceive that fuch limitation 
of Paper produced an exadtly proportionate augmentation of the Paper of 
private Banks ? — Certainly not ; but it left diftrelfes incalculable upon the 
86. N n Merchants 
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Mr. D'OIier. Merchants and Traders, who wanted aid, which they could not obtain 
— — — S either from the public Bank or the private Banks,' 

Did not the fame circum (lances of a drain for Guineas, which led to the 
‘ limitation of the Loan of the Bank of Ireland, operate in the bine manner 
in retraining the Loans, and confequendy alio the iffues of Paper of private 
Bankers? — Certainly it did. 

Suppofing the Bank of Ireland now to diminilh its Paper, would not the 
increafed difficulty of obtaining that Paper operate, in forne meafure, in the 
fame manner as a. difficulty in obtaining Guineas operated in retraining the 
difpofition to lend in che private Banks ? — I think not in any degree 
whatever. 

Suppofe the private Banks in Dublin which iffire Paper,; were to give 
Bills, on London at a fixed Exchange for fuch portion of their Paper as the 
Holders of it requeued to have fo exchanged, following in this refpeft the 
fame praftice with the Bank of Ireland, and refraining from the re-iffue of 
the Paper which would be fo exchanged, do you not conceive that the 
general Paper of Ireland would then neceflarily be reduced nearly in the 
fame proportion ?— It appears to me, that the Dublin Bankers would 

fpeedily get rid of their trade and the tranfadtion altogether. 

Suppofe the Bank of Ireland and the Dublin Banks to give Bills, in the firft 
inftance, at a Rate of Exchange only a very little below the current Race, and 
by degrees to give Bills at a Rate approaching more nearly to par, reducing 
very cautiouQy and gradually their Loans, and confequendy their Paper, fome- 
what in the fame manner as that which was adopted in 1763, by the chartered 
Banks in Scotland, and by the private Banks of the fame Place, might not 
the Bufinefs of a private Banker in Dublin be fiili maintained on its accuf- 
tomed principles,' and might not the difficulty of providing a Fund in Lon- 
don, for the payment of fuch limited and gradual Drafts, be only equal or 
nearly equal to " the difficulty which the fame Banks experienced, antece- 
dently to the Reftri&ion, in providing a Fund in London for the payment 
of the Gold, which, in the event of a very unfavourable Exchange, they 
found it neceffarv to draw from thence ?— No Man of prudence will under- 
take, without an apparent very great Advance of Price, to fell that which 
lie has not, and which, the very circumftance being known, may lead to an 
immenfe advance in the price of the article fo fold j the Irifh Banks pro- 
vided Gold from England, when the Exchange was favourable, and certainly 
did reduce their accommodation when it became the intereft of individuals, 
from an unfavourable Exchange, to fend the Specie to England. 

Would not fuch a Plan as fuggeftetl in the laft Queftion, very nearly 
refcmble that Plan which appears to have been adopted by the Scotch 
Banks in 1763, when the Scotch Exchange was about 5 per Cent, againft 
that Country ; and did not the Scotch Banks incur, in fome degree, that 
Lofs,'in the execution of their Plan, to no Part of which your anfwer im- 
plies that any Bank would fubmit?— I refer to my Anfwer given yefterday 
on that fubjedt. 

Suppofe the RdMdtion of the Payments of the Bank of England to 
ceafe, and the Exchanges between England and Europe to be favourable to 
England, and fuppofe the Irifh Exchange with England to remain in its 
prelent, or nearly in its prefenr. Rate, and the Reftridlion on the Payments of 
the Bank of Ireland to be taken off, do you not conceive that the Difficul- 
ties which would come upon the Bank of Ireland, as well as on the private 
Banks of that Country, would be fomewhat the fame in kind, though much 

greater 
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greater in degree, than thofe to which the Irifh Banks would be expofed Mr.D'Oiier. 

by the Plan which has been fiiggefted ?. — The effedt of taking off the Re- v — — — ' 

ftridlion of the Payment of Specie by the Bank of Ireland, would be, that 
they would call in and d-rlcharge all their Notes, -reduce their Difcounts, and 
leave a vacuum of Medium unprovided by any thing elfe. 

Do you then conceive, that the Reftridtion on the Payments of the 
Bank of Ireland, ought never to be taken off fo long as the Exchange re- 
mains in any confiderable degree unfavourable? — Whenever the Reftridtion is 
taken off the Bank of England, I truft, at the fame moment, or in a very 
Ihort time, that the Reftridtion will be taken off in Ireland ; there is nothing 
which would be more repugnant to my feelings, than a fuppofition that the 
Reftridtion was ro be continued, and thereby to give fuch a public evidence 
of the diftrefs and milery to which that Country would be reduced, when 
it was no longer able to bear its relations or interccurfe with England ; and 
although the Accommodations which it would then be able to afford to the 
mercantile or manufadturing Interefts, would be reduced to the amount of 
its mere trading Capital, I think it is better to look forward to more fa- 
vourable profpedts, than cloud and darken our expectations and hopes, by 
conveying to the Public, that the Payment of Gold is never to take place in 
that Country again. 

When the period of Peace (hall arrive, inafmuch as the Loans on account 
of Ireland now contracted in England may ceafe, which X-oansyou confider 
■to be a material means of improving the Exchange, is it not probable that 
the Exchange may not improve, and will it not, in that cafe, be neceffary, 

-according to your views of this fubjedt, to continue the Reftridtion on the 
Bank of Ireland long after the Reftridtion on the Bank of England fhall 
ceafe ?— — It appears to me very probable, that the Exchange will not for 
many years be favourable to Ireland, but what may be the remedy beft fuited 
to its then fituation, I am not able at this moment to propofe ; but I have 
already faid, that longer than it is abfolutely neceffary I am totally averfe to 
the continuation of the Reftridtion Bill. 

Do you confider a high Exchange, fo long as it lafts, to be a ground for 
continuing the Reftridtion, whatever may be in other reipedts the circum- 
ftances of the Country ? — I believe I have anfwered that, as well as 1 am 
able, in my anfwer to the laft queftion. 

If the Reftricticn wer e removed from the Bank of England immediately, 
do you mean to ftate there would then exift no impediments to its imme • 
diate removal in Ireland? — Whatever inconveniences might arife to the 
intereft of the B.ank, 1 fee no reafon why the Bank fliould make any 
objedtion to the removal of the Reftridtion in Ireland ; it becomes only 
a queftion of public convenience, upon which Parliament and the Public are 
to judge. 

Is not Bank of Ireland Paper invariably given by the Country Banks in 
exchange for their own Notes on demand? — I am not acquainted with that 
fadt. - 

If you are not acquainted with the practice of Country Banks, upon what 
ground is it that you have ftated, in the former part of this day’s evidence, 
that the quantity .of Country Paper is not increaied by the increafe of Bank 
of Ireland Paper ? — It being neceffary that there (hall be a Medium or 
Mediums provided for the public accommodation, in the place of that 
which is already acknowledged to be withdrawn, fay Gold, it mtift of 
courfe prefent itfelf to me, that that muft be provided by the Bank of 

Ireland 
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'Mr. D'Olier. Ireland and by other Bankers, and upon that ground, as a general principle, I 
have given the evidence alluded to. 

Has not the Bank oflreland lately engaged in the purchafe of bafe Silver 
at Dublin? — It has. 

At what Rate ? — At prefent about 1 $d. per Ounce beyond the Mint price, 
and I believe about \o d. above the Market price. 

How paid for? — In Bank oflreland Notes and in Dollars, as far as 
they have been able to provide. 

Do you not conceive that this practice, however it may alleviate the - prefent 
embarraffment, mud tend to increafe the quantity of Bank of Ireland Paper 
iflued?— No; and for this particular reafon : the Bank of Ireland is at this 
moment providing a very large fupply of Silver for the accommodation of 
Ireland, upon which they undertake to fubjedt themfelves to the lofs that 
will attend the redemption of that Silver when a Mint Coinage fhall take 
place; and the payment they will receive from the Public for it will be in 
their own Paper, and of courfe by fo much diminilli the quantity of their 
Paper in Circulation. 

But till that Silver enters Circulation, muft not the Bank Notes oflreland 
be increafed, and muft not their future decreafe depend upon the Succefs of 
the prefent exertions to procure Silver? — Certainly, 'in the firft inftance; 
but that Silver being fold, immediately Paper is withdrawn to that 
amount. 

Do you conceive that any indifcre’tion of the Bank of Ireland, in the 
ordinary way of their bufinefs, could produce fuch an exceffive Iftue of their 
Paper as to generate Depreciation ? — I do not. 

Mr. FRANK’S Evidence of Yefterday . read: 

Do you think that the. Plan, mentioned by Mr. Franks, would have the 
effedt of lowering and fteadying the Exchange ? — It appears to me, that it 
would produce a complete confufion in the Exchange Trade, and that it 
would lurrender the fettlement of the Price of Bills of Exchange to the 
Stock Jobber, inftead of leaving it where it ought to be, in that of the 
.hands of the Banker and the Merchant; and the confufion which it would 
bring into the Stock Market, both in England and Ireland, by mixing the 
tranfa&ions of the Exchange and the Stock Jobber together, would render 
the knowledge of both a neceffary part of the education and habits of the 
' Banker, the Merchant, and the Stock Dealer, and make it iinpoftible for the 
Dealers in Stock in London, without aconftant attention between the Price 
of Exchange between England and Ireland, to know upon what terms the 
. Prices of the Stocks were likely to be rated from day to day profpedtively, 
as it might poffibly Happen that £. 1 ,000,060, £. 2,000,000, or /. 3,000,600, 

' a fum amounting equal to a Loan, might be brought into the Market un- 
expedtedly by the Stock Speculators. 

If the unfavourable rate of Exchange againft Ireland is to be aferibed 
wholly to the Balance of Remittances againft that Country, how do you 
account for the circumftance of the Exchange not being lower than 1 6{ in 
the month of March, during which month nearly £. 600,000 were remitted 
by the Britifh Treafury to Ireland ? — It muft evidently appear, that that 
Sum was infinitely inadequate to the Payments which ought to have been 
made at that period by Ireland to England. 

Does 
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Does it not follow, that if the Loans raifed in England for the fervice of D'Olier 

Ireiand, and tranfmitted to that Country, were increafed to more than i j 

£• 7 >oco,coo annually, the effeft upon the Exchange could only be to lower 
it to 1 6 f p— Whenever the Payments to be made, or conne&ed with the 
Loans railed in this Country for Ireland, fhall exceed the amount of the 
Payments due and to be made to England by Ireland, the effe<5t will be to 
reduce the Exchange to Par, and under. 

Do you mean that this would equally be the cafe, whatever was the 
amount of the Paper Circulation of Ireland ? — I do. 




Veneris , 4 0 die Maii 1804 . 




W IL L I AM COLVILLE, Efq; again Examined. 

TO what do you attribute the unfavourable Exchange which has exi/led 
between Dublin and London? — I decidedly and clearly confider the foie 
efficient caufe to be, that Ireland owes a great deal more Money to Great 
Britain than /he is able to pay, and I am confirmed in that fend men t by 
finding that the fame Opinion prevails in the mind of the Governor of the 
Bank of England (Mr. Winthrop) as well as of Mr. Puget, the Iri/h Agent, 
who has had great experience in the management of the Remittances to 
from Ireland. 

What do you take to be the true criterion of fuch Balance of Debt? — 
The true criterion, I take to be, the Hate of Exchange between Dublin and 
London, and London on Dublin. 

. Explain your Reafons ? — When Exchange is confiderably above Par, it 
is raid to be again/! Ireland, and in that Ca/e, certainly at that time Ireland 
■owes more Money than /he is able to pay ; on the other hand, when ; ' 
Exchange is confiderably below Par, in that ca/e the Exchange is in favour 
of Ireland, and then Money is due to her. I wi/h, with the permiffion of 
the Committee, very fully to examine this principle, and although a general 
Principle which applies to all the Countries upon earth which exchange 
with one another, yet it carr-be argued with more precifion between Ireland 
and England than it can between England and the various Countries /he 
exchanges with. It is particularly necefiary that this principle /hould be 
eftabliihed, becaufe I find, that the various People, who have reafoned on 
this fubjed admit, and deny it, according to the various theories that they 
. nave in their own Mind to eftabli/h; it is argued, again/! this Principle, 
that a Combination exitls on the Exchanges of Dublin and London to raile 
the Exchange according to the Intere/is of the Dealers in Exchange; but. 

I- apprehend t>hat the clifciples of Mr. Hume and Dr. Adam Smith, who 
O o admit 
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■admit their Theory of Competition, tvil^notEe 
Ythofe Perfons who hold that Opinion , has . onl „ ^fen within thefe four 
apprehend the caufe of this Err , - . fa d J tbe m ifmanagetnent of 

or five Years pnft, may be more. truly»l« * pprmiffipn 

_theIriIhTreafcry, mdrmingfe^efe^^- naIore and effefts of 
of the Committee I ®‘ L -g|^ y b different Commercial Countries 
Exchange. I confide r - “Mb principles to be found throughout all 

as one of thole common and general p P Ba ] a „ ce s where ex- 

human Affairs, for- =1 of affelation to point out the analogy 

tretnes exift. It wol l . a ‘- g w ;,h the fame principle in the moral 

exiliing as to this principle compar d JO 1 j hew the Operation 

and natural World, a ■■ ' of Ireland at this Moment. In that 

of this principle upon th & Ireland as a difeafe ; and ■ a 

View I confute a high | rSh f n d ; t is, when it is allowed to have its 

Remedy, and a veryifp* one Ijppieher , . ^ ^eland, I confident as 

full Operation ; for ExnwPj* per Cent.' aeainft Ireland), which IS to 

a difeafe (Hating an Extern P f £ ngli jh Broad Cloth, by which 
perCent. Duty upon the Ta » d .fo r his Cloth, that would other- 

the Confumer in ho ! w this high Exchange-ads as a Remedy,! 

wife coft him out Mi. jjanufaflurer, to fettle m Ireland, blin b , 

it is an Inducement to the E =1^ “ nufaa , Ire . Br0 ad Cloth in Ireland for 
over hrs Skill and Uj 1’ Q n t he other hand, as to Exports lt rs.a 1 1 - 
, t \,» u'e of the Inlb ■ Combine . . ■ ■ > er P r i ce for Linen than it would 

eie to make the IHfh Con . Compenfation, that 
itherwife cofi him, but it s Rom > to ^ ks Competitors upon 

this high Exchange enables me lruc ' butthis high Exchange again!! 

. of Ireland. Renting 

Ireland operates much it has been a fore, and a chronic 

Iriflr A-blentees 0 f thc great Land Proprietors, and 

difeafe in Ireland, i W aD ' en , , Country. The Remedy of a high Lx- 
■ belonging to Ireland, living WUt of th J, em . f 0I . fuppofing Exchange 

' c h ano e is exceedingly oovious.operat 0 p. urpo f es a Tax of to per 

10 ;?t Cent, again* “tiTw" been Lvhaid will be dieted; 
Cent, bearing upon th.m. ! k who do not agree in this reafomng, alk 

botfhouldthat-betheCme • he lrifh Linen Manofadurer and 

the opinion of the Yorkfln t bcir Feelings do-not go witlwhis 

the I ri tin Abientee in G tea Bite , Inference I make from the 

Opinion, 1 (hall mod readily g^e A “P ^ a(ld in all Cafes fim.lar 

whole of .this tt. feonly thing which can bring about Ba- 
fheveto, la very h.ghExcns . a 
lances to fetve chat Country. 

f AS high Exchange 4 «ed^l- 

ficial; the more profitable It will o >• h Exchange l—l do certainly 

prefenbe for the lnreicte of ^.ttetup “ » a Uig l, Exchange, as ,t is 
think, that in the prefect ftnte of W ^ q c ^anally in her tavoin i 
called, againft her, is the ow* ^ ^ . Q w h at extent that high Exchange 
but ills totally- out of my 1 relations in which Ireland Hands to Great 

might go, the mircumfance of t he re diffirrent from whateve 

Britain in her .Financial Affa.'a at tn found either in ancient or 

has happened between any two Countue , 

modern Hifiory. ' Upon 
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TTnori the whole view of this’ ftBjeft, have you no apprehenfions that 
Exchange can become • fo much againft Ireland as to be injurious in 
foite of thofe Benefits which you are inclined to confider as refuking from 
- fuch high Exchange ?-I have not the leak fear on the lubjedt. 

Is it your Opinion, that any meafure which would tend to lower Ex- 
change, and keep it down; would be injurious ? I think there is no mea- 
fore which would be injurious to Ireland in keeping tne Exchange down, 
bill one, namely, borrowing Money out ot the Country, and mortgaging 
Ireland for it. 

You have Rated, that the unfavourable Exchange to Ireland ariles folely 

from the Balance of Debt being againft it; do you apprehend that the high 
rate of Exchange, and the increafe of that rate, anfes from the depreciation of 
Paper, or afSther caufe f-I do not conceive it anfes from the depreca- 
tion of Paper at all. I think that queftion of Depreciation has not been 
generally underftood. I confider the depreciation of Bank 1 aper in Dublin 
to be entirely a relative term , the man in Dublin who buys and fells by that 
common Medium, to him it is not depreciated at all ; but to the Agent of 
the Irifl; Abfentee, who wifties to purchafe a Bill upon London at a time 
when Exchange- is 10 per Cent, againft Ireland, in that relation, and under, 
that circumftance, he feels a Depreciation of 10 per Cent ; but if there 
remains any poffible doubt upon this view of the fubjedt, I beg the Com. 
mittee will turn to a fad in the Evidence of Mr Beresfon), a Dim in 
Banker, who ftated, that he purchafed Englifh Bank Paper in either the 
vea- ro8 or 1700, at' if per Cent, under Par, upon the Exchange of 
Dublin; fee then the effeft of that fad on this queftion of Depreciation; 
■for at that time the Englifh Bank Paper was as gf per Cent. Di, count in 
Voroparifon with the National Bank Paper 01 Ireland. 1 hus re appears 
evident, that Depreciation is a relative term, depending on aicumftances ; 
and whenever the prefent Loans, made for the life of Ireland, are brought 
properly to bear upon Exchange ; when Exchange fhall be brought, to Pa. 
before many months, as may be the cafe, the depreciation of Bank 1 aper 
in Dublin will ceafe as long as it continues fo. 

A-e the rates of Exchange influenced by the value of the Medium in 
which -the Balance of Debt between the two Countries is paid ; for mftance 
if the Balance is paid in a degraded or adulterated Coin ?— Suppoie that 1 
' had f. 1,000 worth of the baft Silver Coin that has lately, circulated in 
Dublin, that in reality is worth but 50 per Cent, of the nominal value that 
it bore ■ I fav if 1 was to go upon 'Change to take a Bui upon —onaqn for 
r roo, and that the depreciation of that Silver was to be eftimated in the 
Exchange, i mult give for the Bill in that cafe, Jo per Cent, which won d 
be added to the real Exchange for Bills on that day ; but you will nfeafe to 
obfcrve, that this Coin is. pofitively depreciated, and that I have ftated that 
Bank Paper is but relatively dejileciated. 

Have you rend Mr. Mansfield’s. Evidence?-! have. 

Is there an Exchange between Edinburgh and 'London?— Tirere is. 

Is it a fixed or fluctuating Exchange ?-A fluauating Exchange, accord- 
ing to circdmftances. 

Has it fluSuated for the laft thirty years ?-I undernand by Mr. Mans- 
field's Evidence, that it has not; 'ai d I take the caufe to be, mat the Balance 
of Remittances between Scotland and England have, from exilang circum- 



Mr. Colville. 
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Mr. Cofaille, ftances during- that period, ’been about Par; and I. beg leave to ftate the. 

''•difference- between Scotland and Ireland in their relations to England.' 

Scotland owes no Debt to England but Ireland h'as : borrowed from Great 
Britain, within . thefe laft nine years, a Sum of about £,26,000,900; 1 
therefore infer, that where there is no analogy whatever, all arguments 
drawn from a fuppofed Similarity muft totally, fall to the ground. 

Give your opinion as to the ufe and practicability- of the Plan mentioned 
in Mr. Borrowes’s Evidence, relative to the Union of the Banks of Ireland 
and England ? — There are many objections to joining the two Banks ; and, 

• in the view we are taking of thefubjedt, one of thefe is decifive; viz. that 
-fiich Confolidation would in no fhape anfwer the purpofe for which it is 
intended, to create. a circulating Medium common to both Countries; fori 
muft- oblerve, that there is a common Medium exifting between the two 
Countries, Gold and Silver; but the misfortune of Ireland is, that being 
the Debtor Country, fhe cannot keep the circulating Medium at home; and 
by parity of reafoning, if the Banks were eonfolidated, fhe could not in that 
cafe alfo keep the circulating Medium of its Notes in Ireland; the effeCt of 
which would be, fuppofing Ireland to require, as is generally fuppofed, a Loan 
of £.4,502,000 out of the Country for the public fervice in this year 1804, 
that under fuch a Confolidation of the Banks, if the branch of Dublin were 
•to iffue for the fervice of Ireland £.4,500,000 of their Notes, which would find 
their way to the Bank in London, then Ireland would be indebted to the 
■Bank £. 4,500,000, which muft end in a Ldan for that Sum. being made in 
England to pay that Debt off; and in my opinion, it is a Ampler method co 
do as. is intended, to make the-Loan in the firft.inftance. As to the pradtica- 
.bility, my opinion is, that it would not be the intereft of either Banks, or the 
■Public, to make fuch a Jundtion. I am alfo of opinion, that they could 
not by any imeans be properly managed, if joined ; and I am alfo of 
opinion, that the great. public purpofes of thefe two Inftitutions would 
be very confiderably leffened by fuch a meafure ; it is therefore (though 
poffiblv practicable to.be carried into execution, were the Proprietors of the 
.two Banks to agree to it, and the Legiflature to fandtion fuch an agreement) 
yet, as 1 have (bated before, -.that it Could anfwer no good end,,and do a great 
.deal of evil; in my opinion, politically impoffible. . 

If the fufpenfion of the Caih Payments of the Bank of England, and the 
Reftridtion on. the Bank of Ireland, which lias bcen the confequence of tliat 
meafure, had neither of them taken place, do you conceive that the 

• Exchange between England and Ireland would have rifen to its prefent 
height? — That is a queftion extremely difficult to anfwer, becaufe thefe 
Reftridtions are a new thing in the political, cecondmy of thofe two Coun- 
tries, I have therefore, no experience whatever to apply to, to affift me in 
giving an opinion; but were I to hazard, a conjecture, I fnould be perhaps 
inclined to agree in the principle which I conceive to be the objedt of this 
queftion, namely, the keeping of Exchange near Par; but the anfwer is not 
a queftion of Exchange; but in my opinion, . in this view of the fubjedt, the 
queftion embraces fubjedfs of a very exterifive nature ; and 1 have not the 
fmalleft doubt in my mind, that it is better for Ireland that the Reftridtion 
ihoukl have taken place, than that, under all exifting circymftances ftnee 1797, 
there had been no fuch Reftridtion at all. 

If as you haveftated in your anfwer to the full queftion, the foie efficient 
caule of the prefent unfavourable Exchange, is an excels of lrilb Debt, muft 
not, that excefs have equally operated, fuppofing no Reftridtion to have 

• taken 
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taken place, except fo far as more Gold might in that cafe have been tranf- Mr. Colville. 

mitted from Ireland to England?— I have ftated before, that a high Exchange — > 

againff Ireland is a difeafe, and if no Reftridion Bill had taken place, my 
opinion is, there would have been- a much greater difeafej but operating 
under another Name, viz. the prices of Lands, of Produce, and every thing ■ 
elfe, would have been infinitely lower in Ireland for thefe laft feven Yea 
than they have been ; Money would have been exceffively fcarce in Ireland ; 

Induftry of all kinds would have been cramped and fettered; the Irifli 
Abfentee in Great Britain, inftead of lofmg 10 per Cent, of his Rents, would 
in many inftances have got none at all; thus Ireland owing more Money than 
flie was able ..to pay, mult compound with her Foreign Creditor; but all - 
this, as I have faid before., I offer as a conjedure, confidering the whole 
iubjed in this point of view to be a very difficult one indeed ; but I be°- 
leave to add, that I remember a circumftance fo long back in Ireland as the 
Year 1754, which, I think, will confirm very much the opinion I have laft 
given. I remember perfectly well, that in 1753, the circulation of Paper 
in Dublin from the private Bankers was fo general and extenfive, that in re- 
ceiving .£.r.jOOO, there .was not £ . 10 of it in Gold at that time. I remem- 
ber that Exchange was near 3 per Cent, above Par; the confequence of 
which was, that the Bankers of Dublin, of whom there were as many as at 
prefent, if not more, were in competition with one another to fend their 
Specie over to London, and to get back Bills at 4 per Cent, above Par, 
bringing a ■ clear profit to that extent. The confequence of this (hewed 
itfelf in the fucceeding Year; all the Banks failed, except Meffrs. La- 
touche’s Houfe and Sir William. Newcomen’s, under the Name at that 
time of Gleadowe and Co. and thefe two Banks paid off their entire Paper ; 
there followed a total annihilation of Bank Paper in Ireland at that time ; and 
I remember it was faid with triumph, that Ulfter, the great Seat of our 
•Linen Manufadory, was fafe, becaufe fhe had no fuch thing as Bank Paper 
in that Province. But fee how this bears on the queftion afked me ; the confe- 
rences were, that Exchange fell 2 or 3 per Cent, under Par, and the whole 
-circulation -of Ireland was turned from Paper into Gold.; but the refult wasj 
that multitudes of people were ruined. . The convuifion was exceedingly 
ievere, many Tenants threw, up their Lands, and there was no perfon con- 
nected with the three Southern Provinces of Ireland that did not fuffcr 
•either immediately or remotely'-. 

Do you not infer from this important fad which has been ftated, that a 
free iffue of circulating Paper tends to augment prices, to raife the Ex- 
change, and ac the fame time to produce a temporary profperity ; and on the 
other. Hand, that a diminution of Paper tends to reduce prices to lower 
Exchange, and to produce, especially if the redudion of circulating Medium 
is fudden and fevere,- great temporary, diftrefs ?— My opinion of. that is this,; 

I anfwer in the affirmative to two of the points alluded to, namely, the 
lowering of prices, and the creating a- temporary diftrefs ; but I deny, and 
have given my reafons for it, that the circulation of Paper, and any De- 
preciation which may attend it, is an effed of other cauies, and not a caufe 
itfelf operating upon the price of Exchange ; and in order to explain it more, 

I confider Goods, Labour, and every thing in point of Price, to be totally 
different from the Medium operating on the price of Exchange. 

Was not the Exchange, in point of fad, particularly high in Dublin when 
the iffue of Circulating Paper by the Dublin Bankers was moft free ; and 
was not the Exchange particularly low at the period when you ftate the Cir- 
xulating Paper of the Dublin Bankers to have been totally withdrawn ? 

86. P p I fiave 
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—1 have ftated that to be the feft j but I think I have very clearly and very 
• fully ahfwered this Queftion already, when 1 gave my opinion upon what the 
depreciation of Bank Paper was in Ireland j but I will prefenti? in another 
point of view, by fuppofing that the Bank Paper of Ireland, which, lor argu- 
ment fake, has been ftated at £.6,000,000, was raifedto £.7,000,000 ;i will 
then fupDofe that the £.4,500,000, which is to be borrowed for Ireland, was 
made /.6, 500,000 j I will then fuppofe that this Money borrowed for the 
ufe of Ireland will much more than pay her Debt; will not the cafe be that 
Exchange will fall under Par? confequently, by fair inference, the quantity ot 
Paper cTrculating in Ireland has no connexion with the queftion at all as to 
the rate of Exchange. 

Do you apprehend that in the period which you have fpoken of, that Ex- 
change fell from about 3 per Cent, above Par to 2 per Cent, below it 1 the 
fall arofe exclufively from the Balance of T rade, or from what you term the 
Balance of Payments, or of DebtJ-I believe that the Balance of Remit- 
tances at that period were about Par, though I cannot pofit.vely fay fo ; but 
that the irregularities of Exchange arofe from the mifmanagement of th 
Bankers, and alfo the mifmanagement of a large furplus of Money exiftmg 
at that time in the Treafury of Ireland, was the caufe of the ^regularities 
which at that time happened in the Exchange, both of which cauled very 
exfenfive and-ill founded fpeculations j and 1 apprehend (on a ttale Kecol- 
lefiion) that, fubfequent to the period I am alluding to, ftmilar caufes (not 
ftri'aiv fo) in Scotland, produced the fame effeds. 

If no Reftrift'ion on the Bank of Ireland, in confequence of the ReftriChon 
on the Bank of England, had taken place, would not the Bank of Ireland have 
been under the neteffitvof Spending its Calh Payments, and ot applying 
for a Law to -authorize fuch Sufpenfion, fuppohng the Exchange to have 
rifento its prefent or nearly -prefent height ?— That is a very delicate qucf- 
tion and toes almoft the length of atking the Quantity of Specie tnac exifted 
in the Bank of Ireland at that period ; and that being a fubjefl upon which 
I have taken Oath not to give any information upon, with great humility l 
hope it will not be 'prefled any further. 

Would nor the Specie in the Bank oflreland, whatever its amount might 
be, have been drawn into this Country by the long continuance of the un- 
favourable rate of Exchange, without the operation of the Sufpenfion Act . 
— .It certainly would. 

Do you conceive that removing the management of the drawing for the 
Loan from the Hands of the Lords of the Treafury into thofe of the Dnec- 
tors of the Banks oflreland and England, would be of advantage to the 
public in lowering or Readying the Exchange ? I will gi« no opinion 
whether it would be better to have it in the Hands of the Treafury or of the 
Bank 1 but I will not hthtate to fay, that fome regulations are neceflary, 111 
order 'to put thofe drawings under a proper management. 
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Martis , 8 ° die Mail 1804 . 




A Member (Sir JOHN NEWPORT) informed the Committee, — 

THAT the Notes of the Bank of Waterford now out are not one-' Sir J. Newport. 
half what they were when the Reftriction _ Bill took place; the Poll Bills L v*y J 
confiderably more : The whole together rather more than at that period ; 
but that Bank is now the only Bank in Waterford; whereas at the period of 
the Reftridtion there was a feeond one in that City. 

JEREMIAEI D’OLIER, Efq; .again Examined. 

HAVE you received the Return to the Order of this Committee, of the 
Notes outftanding of the Bank of Ireland, at the time mentioned in the 
Order ? — I have not ; the Governors and Directors did hope that it would 
not be preiled, as it extended to a time previous to the Reftridtion. 

Can you furriifh the Account fince the Reftridtion ?— I can, and will fur- 
nifti it without delay. 

Mr. Irving’s Examination of the sill; day of March being read, 

Witnefs was afked. 

Are you of. opinion. that a Loan, of^. 2,000,000 £3,000,090 or £.4,090,00.0 
in England, for the ufe of the Government of Ireland, to be drawn for by, 
or remitted to the Bank of Ireland, as the Bank in its difcretion fhould diredt, 
would operate as fuch a Fund as Mr. Irving recommends, for the purpole of 
keeping down .and fteadying the,Exchange ? — So far as the Sum mentioned 
will amount to. or exceed. the Payments to be made by Ireland to England, 

.and for its other Foreign Engagements, it will certainly operate to lower 
the Exchange, : perhaps to Par, and if .the Excefs be confiderable, to be 
below par. 

Do not you imagine that that Fund would operate more effedtually under 
•the management. of a Commercial Houle, like the Bank, than in the man- 
ner hitherto pradtifed by the Treafury? — -Wherever it. ; is condudted on 
Mercantile Principles there will be no queftion that the rate of Exchange 
will be regular,, and all violent FJudtuations avoided ; I do not prefume to 
put any cenfure upon the manner in which it has hitherto been condudted 
at the Treafury, but I am to fuppofe the Perfons there were governed in 
their, condudt by Orders, or from fo me Principles , of which I am mot .ac- 
quainted. 

Do not you imagine that by its being conducted on Mercantile Principles 
by the Bank of Ireland, improper Speculations may be prevented, and a 
knowledge of the, times when Money is to be drawn, and of the Quantity 
to be drawn, would be more effedtually prevented, fo as to Eve thofe Fluc- 
tuatiqns which fuch knowledge creates I believe it probable. 

Do 



Mr. D'Olier. • 

Appendix (Z.) 
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MINUTES of EVIDENCE: 

Do not you. think it would ? — I do, and I think it ought to do fo. 

Defcribe the inconveniences in the manner of the Treafury’s drawing, 
as it refpeded the Exchange ? — I conceived there was a general apprehen- 
fion that the high Price of. Exchange was not' any thinglefs than a Combi- 
nation by interefted Individuals; the Fa£t was, that . the high Price of Ex- 
change was the true Price according to the Mercantile Interefts of the 
Country, and that any attempt to lower it below fuch Price, was, in its 
efFett, as far as it related to the drawing by the Treafury, a lofs to the 
Public, though -there was no other Intention than that of giving a general 
Accommodation of what appeared to thofe Officers the fit and proper Rate 
at which thofe Bills drawn fhould be fold ; but it had frequently happened 
that when the Treafury had fin iff ed their drawings, that the Public, not 
being fufficiendy fupplied with Bills, the Exchange advanced, as I have 
defcribed, from 1 to 2 per Cent, and perhaps fometimes upwards,. 

Which Side of the Water fixes the Exchange, as it varies generally from 
1 per Cent, and upwards r — It is generally underftood to be fixed in London; 
but I entertain a difference of opinion on that fubjeft, believing it to be 
fixed in the Country to which the Balance of Money is due. 

In talking of the courfe of Exchange between England and Ireland, which 
would you ftate to be the Rate of Exchange between the two Countries, 
Dublin on London, or London on Dublin ? — Either the one or the other, 
which ever Country has the Debt due to it. 

Since you were firft examined before this Committee refpefting the ftate 
■of the Silver^and Copper Currency of Ireland, has there been any change in 
the ftate of the Currency, or any Meafures taken that you know of to remedy 
■it ? — Refpefting the Silver, a contraft has been made for a confiderable quan- 
tity of Dollars, and Dies are preparing to ftrike them, and to render them 
local for the circulation of Ireland ; there has been a confiderable quantity of 
•Copper Coin agreed for, and it is now in a ftate of Preparation for that 
Country. It may be poffible, that under the Circumftances of the Price of 
Silver, a Coinage might be undertaken for both Countries, but I am not 
at prefent able pofitively, from the Information I now have, to pronounce 
•upon it; the Rate at which.it is propofed thefe Dollars fhould be circulated, 
will be either 5 s. 6 d. Englifh, or 6 s. Iriff - the reafon of the advance be- 
yond the price at which they are circulated hero by the Bank of England, 
is for the purpofe of preventing their Exportation by their meeting the price 
,of the Exchange in that advance. 

Being afked the- quantity of Dollars fo contrafled for ? — Witnefs fays, He 
is not at liberty to ftate the quantity, the Contrad having been made by 
him on the Part of the Bank of Ireland. 

Is it any thing near the .amount of what you have ftated to be neceffary 
.for the circulation of Ireland, namely, £. 500,000 fterling ? — It is not; and 
the reafon that it is not is, that the Bank of Ireland, at whofe. Expence 
folely the prefent Iffue is undertaken, could not find themfelves juftified in 
undertaking a Tranfadion in which the eventual lofs upon the Exchange 
alone would probably be £. 50,000. befides that which they would fuffer 
when thefe Dollars fhould be called in and redeemed by the Bank, by felling 
them at the reduced price according to which Silver would then fell, they 
being of an inferior ftandard to that of the Mint ; and which difference of 
price would probably amount to ,£.50,000 more, fuppofing that they were 
to be fold at the time a new Coinage fhould take place. The Bank do not 
drink themfelves by any means called upon to provide Silver to difcharge 
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all the Silver Paper of Ireland to provide for the Payment of the Troops, 
or. the whole accommodation of that Country. r 

Do you know or any other Contract, or any other Means in contemplation, 
ro procure the difference between your Con trad and the Sum of/, eoo.ooo > 
—I d6 not. J 

. Is there an 7 fuch difference between the Dollars which it is intended to 
circulate in Ireland, and thofe which circulate in England, as to prevent the 
Dollars of either Country from circulating in the other ? There is. 

Is the intrinfic value of the Dollars the fame ?— Precifely; the difference 
will be in the Imprbffion of the reverfe of the Die, and will be very obvious 
to the view. 3 

How foon do you expert your Contrart to be ready for circulation ? In 

about 6 Weeks. 

Being fhewn the following Advertifement, viz. 

" DUBLIN. Bank of Ireland. — The Office for the purchafe 
*' of the adulterated Pieces, will be continued open at the eatt end of 
c the late Parliament Houle; and until further notice, any number 
‘ c of pieces, not lefs than 50 or more than 200, will be received and 
“ paid for at the rate of 44.. 6 d. per ounce ; but where the number 
£C fhall exceed 200,^ they will, if the Holder ffial! defire, be taken in 
as bullion, and after they fliall have been melted and affayed, will 
be paid for at the rate of 5 s. 9 d. per ounce for fterling filver. 

“ By order, Thomas William j>, Sec.” 

f£ Bank, 28th April 1804.” 

N - B. Payment will be made in Bank Notes, and no lefs than 50 
“ pieces will be received.” 3 

. Wirnefs was'aflted, why the price of 45. 6 d. is given for the adulterated 
pieces in currency for Silver. 




Mercurii , 9° die Mali 1804. 



JEREMIAH D'OLIER, Efq ; again Examined. 

Lafl Queftion of Yefterday put to the Witnefs : 

THE reafon why I underftand that Price was given for the Metal, fuch 
as it might happen to be, was, that the Direftorf had enquired of fome > 
oilverlmiths, who had informed them that each ounce of that bafe Silver 
contained pure Silver to the amount of 41. 6 d. taking the Exchange 
at 16 per Cent, and of Standard Silver to be at the Rate of 6 s. 2 d. net 
ounce in Ireland, but I find that the Metal is by no means equal to that 
value; the -bed: of it is found to be Worth 4 s. 5 d. Irllh per ounce, at the 

S6 - CLq Rate 



Mr. D'OH/t. 
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Mr. BJOUeiu Rat-e .part. of the Silver; has been fold 1 in- London- ; if rated at the Mint 

— — -■ : J Price, 4 s. 1 d. per ounce only, and the- bad' part- of it may not be worth, 

perhaps, i s. 6 d. per ounce. 

Has , the. Bank- proceeded in exchanging the Silver, according to the 
Advertifement ? — They began at $s. on the recommendation mentioned'; 
they have reduced to, 4J> 6 d. and mod probably have reduced, fence very 
CQnfiderably upon the information I have lent them. 

Is the. meafure of the new Dollars, mentioned by you- Y'efterday, to be 
ifiued at 6 s. or 5 s_. 1 1 \d. I-rifli, with, the; Concurrence, op in any reipedl 
under the Authority of the Government? — I. conceive -it fo f tQ ( - be, .having- 
attended the Privy Council here, whofe approbation of a Token to- be 
iffued by the Bank of Ireland, and redeemable by the Bank at the Rate of 
b s. Iriffi; the Dollar, was fignifie-d to me, 

How was it fignified ? — Verbally, in permitting me to make, the Con- 
tra£t which I have mentioned. 

Suppofing the Exchange to rile materially; for example, to 2,5 or. 30 per 
Cent, would there- not be a Temptation to melt the new circulating Dol- 
lars:; and would not a further diminution of their intrinfic value, or a fur- 
ther augmentation of the nominal value of the fame Dollar become, in that 
cafe neceifary, in order to retain them in circulation ?— There certainly 
would. 

Suppofing the Exchange to fall materially ; for example, to Par, would 
there not be a Temptation to import Englilh Dollars and circulate them at 
6 s. ? — There certainly would; the only difficulties; in the way. of. foch 
pradtice.s, would be the Stamp that, is provided: for the local, Circulation of 
Ireland, and' the Englilh Dollars not being redeemable in Ireland. 

Is not- then the expedient of iffuing the new. Silver Dollars , likely to lead 
to difappointment and difficulty, in the event of any material, fluctuation -in 
the Exchange ?— I think the Exchange mult have that effect; the whole 
is only a temporary expedient. 

Has any meafure been taken for procuring fmaller Silver than Dollars 
for circulation? — I believe not. It is my opinion, that if there be a- con- 
liderable quantity of Dollars provided, and that the bafe Silver is com- 
pletely got rid of, that there will appear a very considerable quantity of 
Mint Silver (though much worn) to fupply, if not wholly, a very eon- 
fiderable portion of the fmall Silver required for circulation ; and I am 
juftified in that opinion, by the experience of the Bank of England, which, 
upon circulating Dollars, produced a femilar effeCt. 



JOHN PUGET, Efq; being called in. 



Mr. Puget. 



Delivered a Duplicate of a Continuation of an Account of Drafts, 
drawn on MefT 5 Puget and Bainbridge, from 31ft December 1803 to 
4th March 1804, and expreffed a wiffi to give a further Statement relative 
to. the mode of, tranfmitting the Balance of Loans to the Treafury of 
Ireland. 



W.itnefs being accordingly defired to ft'ate it, anfwered, that when a Loan 
is made in England of which Part is for Ireland,, it is then arranged, between . 
the Trealuries of England and Ireland, . at what Periods the Proportion, 
for Ireland ffiall be paid in London, and this Arrangement has ah 

ways 
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ways. been made with the utmoft Attention to the Convenience of Ireland. 
As foon as thofe Periods of Payment are fix t, the Lords of the Treafury ofv. 
Ireland draw Bills on the Paymafters General of England for the Sums, and 
at the Periods at which thofe Sums are to fall due. Thefe Bills the Irilh 
Treafury tranfmit to their Agents Puget and Bainbridge, and it was the 
Practice for fome time for Puget and Bainbridge (except in a cafe of Emer- 
gency) to give the Treafury of Ireland a Credit to draw on them only when 
they had adlually received the Money in London, or for MelTrs. Puget and 
Bainbridge, when in Caffi, to remit Bills on Dublin to the Bank of Ireland, 
on the Treafury of Ireland. 

That he, from his Situation, was well acquainted with the praft'ical 
part of Bufinefs, and therefore generally confuked' with by the Govern- 
ment of Ireland as to the bell .Mode of tranfmitting the Loans ; he recom- 
mended their drawing at Twenty-one days fight inllead of Three Days fight, 
in anticipation of the Bills on the Paymafters becoming due. The. Reafon's 
that he affigned for this change were firft. That he observed the Treafury got 
no Allowance in the Exchange from the takers of their Bills, for the differ- 
ence of drawing at Three days fight inftead of Twenty-one days fight. 
Secondly, That it enabled the Treafury to commence drawing one Month 
foonef, thereby checking the Fluctuation in the Exchange by lefiehing the 
firm they had to draw on each day, . and alfo extending their Periods of 
drawing. And, Thirdly, That fhould the neceffities of Government require 
the Monty to be received in Ireland one Month fboner than it is paid in 
England, it afforded them the Accommodation without a charge of. lntereft, 
and at the fame time it did not debar the Treafury of. Ireland from .draw- 
ing at Three days, when they had the Cafli in their Agents Hands. 

The practice with the Treafury in Ireland, in palling their Bills on their 
Agent in London, appears, from an Examination of Mr. Crofton, chief 
Clerk of the Treafury of Ireland, to be as follows: 

“In confequence of the great Demands by numerous Perfons for Part of 
“ the Bills the Treafury had to. draw on London, in all cafes where thofe De- 
“ mands could not be complied with, the Name of thofe wifhing for Bills v/ere 
x ‘ inferred as they made their Application, and Bills \yere given them in that 
<l Rotation;” added to thisMeafureit was determined, as long as the Treafury 
had but a limited fum to draw comparative with the demand of the Public for 
their Bills, that no one name of the Lift Ibould have on any one Day more 
than One thoufand Pounds Britifh, and to prevent difficulty about the courle 
of Exchange at which their Bills were to be drawn, it was determined that the 
Treafury ffiould draw only on the day following a regular Exchange day, 
by which they could fix the Courfe of Exchange of their Bills by the Race 
of the Merchants Price on the preceding Day. 

Much general Objection has been railed to the above Mode of tranfmitting 
the Irifh Loans, and Infinuations have been thrown out that it afforded 
partial Benefits to fome Individuals. Everyone muft admit, as far as Re- 
gulations went, it is clearly ibewn that the Treafury ufed their belt en- 
deavours to prevent any partiality in the palling their Drafts on London ; 
and though the ingenuity and cunning of Man in puriuing his own Interelt, 
may fome times fruftrate every Check that Caution throws in his way, yet, by 
a Reference to the Names of thofe who obtained Bills on London from the 
Treafury of Ireland, it will appear almoft incredible that they fhould have 
been diftributed with fo much impartiality, notwithftanding fome Perfons 
lent in the Names of their Clerks and. others to obtain Bills for them. 

It may be faid, that the. Agents in Lb'ndon, by their knowledge of the 
periods at which Government will have to draw, can avail themfelves of 
this foreknowledge, and reap confiderable advantages for themfelves and 

86. Rr their 



Mr. Puget. 
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Mr: Puget. their Correfpondents, *by dealing in Exchange at -certain periods. The pre- 

•V Tent Agents can prove, that neither they nor any of their Correfpondents 

have ever benefited by this foreknowledge; nor is it probable that any 
Perfon of common fenfe, in the polfeffion of an employ at once lo honour- 
able and profitable,'- would be Ihort-fighted enough to rifle the lofs of it, by 
purfuing any temporary advantage for himfelf and others. . 

An Exchange being againft a Country, has been long held as a proof that 
the Balance of Payments was againft that Country ; that is, while the Ex- 
change fo remained againft her, ihe had more to pay toother Countries than 
•to. receive from them ; but this confolation has always arifen out of an adverfe 
Exchange, that by making the Exports of that Country cheaper in Foreign 
‘Markets, it was an encouragement to Exports, and at the fame time it 
was a Tax on Imports, and thereby difco.u raged them, and tended to lelfen 
the evil. 

Nothing that has beenfaid of late feems to contradift thefe opinions, and 
•therefore any attempt on the part of the Treafury to lower the Exchange, 
•mull neceffarily prove either difad van tageous or abortive, particularly the 
latter, as Government can only draw as their Occafions require, and their 
Funds in England permit. 

It is true, that the Agents in London never remitted a Bill for the Go- 
vernment of Ireland, as part of their Loans, at an Exchange under the 
•Currency of the day on which they had to remit ; their Duty was to remit 
•on the belt Terms, .and -it would have been even culpable .in them to have 
done otherwife. 



^Exchange - was 17. 
per Cent, on the 
.ixih of February 
. 1 7104 ; from the 3d 
of March, Govern- 
ment drew 
if. 460,000 in nine 
iucceflive Polls, .at 
.only £.2 16 per 
.Cent, on the A ve- 
rage of thofe nine : 
•Polls', under that 
Price (and the? 
Average on what is 
fir.ee drawn is Hill 
■lower) ; but in fix .1 
Polls yj.400,oo.o»at 
.3 s. 6 d. per Cent! 
only, under the 
.quoted Rate of 
Exchange of the 
.preceding day on 
which they drew. 

■ Government did 
not at this time re- 
ceive the Notes in 
Dublin til! one 
Month after they 
were paid in . 
London. 



The directions they received from the Irilh Government were, as much 
as poflible to prevent Fluctuations in the Exchange ; it needs no argument 
to Ihe w, that in the large Turns that were to be tranfmitted to Ireland, the 
Irilh Government made no facrifice of the public Property by fuch conduct, 
.as on the Average of the Fluctuations, the Exchange Would have been in 
all probability the fame. 

When the amount of the Drafts drawn by the Treafury, and the fhort 
periods they were drawn in, are confrdered, to any impartial, commercial 
man, knowing the Dublin Market, it will appear aftonifhing that the Fluc- 
tuation -was fo little ; and it mu ft be obferved, to the credit of thofe who 
were employed in the Irilh Treafury, that this fecrecy alone, fefpedting the 
amount to be drawn, prevented the Flufluation that would have occurred, 
•t& the lofs of the Ptvblicand the gain of th.e Dealers in Exchange. 

There is no doubt but the Treafury would have gained much popularity, 
pofiibly even wich the importing Merchants of Dublin, but certainly with 
the Dealers in Exchange, and with all irilhmen refiding in or coming to 
England, if they had drawn their Bills at Par, or at a lower Exchange than 
the Currency; but how .they could have juftified withholding from the 
public Purfe fuch an Advantage without an adequate public Benefit, remains 
to be fhewn. . 

TheEnglilh Government in 1800, in eonjundtion with the Irilh Govern- 
ment, agreed to exchange Bank of Ireland Notes at the Bank of England, 
,at an Exchange of 9! per Cent, to the amount of the Inftalments due to 
Ireland that Year; and this was done at the earneft felicitations of fome 
Irilh Houfes in London ; but there is reafon to fuppofe that Government 
did it as an experiment, and from the experience of its partial operation 
they would not again repeat it. 

By the prefent mode, the irilh Government -have the means of receiving 
accommodation at an Intereft of 5 per Cent, per Annum, if their neceffities 
in Ireland fhould require it, by their Agents in London difcounting lome of 
the Bills on the Paymafters, and consequently of the Treafury being remit- 
ted. 
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ted, or of their drawing for the Amount in advance; and this accommoda- Mr. Pu?et. 

t.on on their part of the money raifed in England is but reafonable, becaufe v J— 

•they cannot, like the Government of England, ilTue Exchequer Bills, pay- 
able out of certain Inftalments of their Loan to become due. 7 

If it Ihould be determined, that the Public are not to receive, through 
the Treafury, the advantage of the Exchange, and that Government are°to 
have, the Loans tranfmitted in future at a fixt Exchange, to the advantage 
of Individuals and the lofs of Government, it feems the Treafury, by the 
regulations they have made, and which are before recited, are as competent 
to the tranfadmg the bufinefs, .as the Banks of England and Ireland 
jointly. 

But if the Exchange is to be regulated only by the prudence of thofe em- 
ployed in tranfmitting the Loans, then tire whole being thrown under the 
diredions of the Courts of Diredors of the Banks of England and Ireland, 
would afford a greater field for individual fpeculation, and of courfe of fluc- 
tuation, chan has been yet pradifed through the medium of the Treafury of 
Ireland ; and for this plain reafon, that notwithftanding the general »ood 
intentions and condud of the Courts of Bank Diredors as Courts, yet the 
periods, and the amount of the fums to be tranfmitted, being known to 
twenty-fix Diredors in England, and eighteen in Ireland, and to twice the 
number of Clerks in both Countries, would afford an opportunity to thole 
among them inclined tofpeculate, without the chance ofdifcovery, that does 
not exift at prefent, where it is almofi: impoffible not to fix the charge on 
ithofe who ihould ,be guilty of fuch a breach of Trufh 
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4 * 


— Ilf 


5 - “ 


12 


4. — 


12 




6. 


— Ilf 


7 - — 


II f 


6 . — 


11 1 




8. 


— 1 1 f 


10. — 


I 1 f 


9. — 


II 1 




11. 


— 12 


12. — 


12 1 


1 1. — 


J I 1 




I 3 * 


12 


14. — 


12 i 


r 3 * — 


II 4 






— 12 f 


17. — 


17 


16. — 


II 1 




18. 


— 12 1 


19. — 


12 


18. — 


1.1 1 




20. 


12 f 


2!. 


12 


20. — 


II 1 




22. 


— 12 1 


24. — 


12 


22. ■— 


II 1 




24. 


— 1.2 | 


26. 


12 


2 5 * — 


II i 




26. 


— 13 


28. — 


12 


27. — 


III 




29. 


— *3 


31 . — 


12 1 


30. — 


12 




June 




September 




December 






1. 


— !3 


2. 


12 1 


2. — 


12 




3 - 


— *3 


4. — 


12 1 


4. — 


12 




5 - 


12 I 


7 - “ 


12 \ 


7. — 


12 




8. 


12 f 


9. — 


12 


9. — 


II * 




10. 


12 


11. — 


12 


11. — 


11 T 




12. 


12 


14. — - 


12 


14. — 


II T 




1 5 - 


— 12 | 


16. — 


12 


16. — 


12 




1 7 - 


12 | 


18. — 


12 


18. — 


II 1 




19. 


— 12 i 


21. *— 


11 1 


20. — 


12 




22. 


— 12 f 


23. — 


II | 


21. — ■ 


12 




24. 


— ■ 12 


25. — 


III 


23. — 


12 




26. 


12 


28. — 


12 


28. — 


12 




29. 


— I2j 


30. — 


12 


30. — 


12 




Average 


£. 12. 9. j. ■ 


Average £. 


12. 4. 5. 


Average 11. 


16. 6. 
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Appendix (B.) 



"Plan delivered by JOHN PUGET, Efqi referred to in his Evidence 
on March ioj p. 23. 

THAT every Perfon, who is a Proprietor of any Part of the Annuities 
raifed in England for the Service of Ireland, (hall have liberty to demand 
a Certificate at- the -Bank of England of fuch Annuities (Unding in his or 
her Name, and may have the fame regillered at Par to his or her Name, 
in Books to be opened at the Bank of Ireland for that Purpofc, and there 
to receive the Inteteft alfo at Par. 

That when a fufficient Sum of any one Stock is fo transferred to Ireland, 
that with the Sums redeemed by the Commillioners for the Reduction of 
the National Debt of England (hall amount to the whole Sum of thac 
particular Stock due on any -one Loan made for Ireland, then Ireland, on 
Tuch Part fo transferred, ilia'll difeontinue to remit the One per Cents, for 
Redemption on that Part, and alfo the Inteteft on that Part of the Proportion 
which has been- redeemed. 

The Commillioners in Ireland for the Redemption of the National Debt 
of Ireland fhould then be paid the Inteteft on l'uclt Stock fo redeemed, and 
alfo the One per Cents, on the Part transferred to Ireland. 

That the Stock fo transferred (hall not be re-transferred to England but. 
taken out of the Books of the Bank of England, and while fuch Part of the 
Debt exifts in Ireland, to remain with the Guarantee of England, 

The above Plan, I fhould conceive, would be of material Advantage to 
Ireland, as by Degrees it would diminilb the Sums neceffa-ry to -be remitted 
from Ireland, on account of Charges- for Loans- made in England. 

The only Objedions that occur to me againft the Meafure are : Firft, 
That it is-not likely to' operate- till Exchange .gets hear Par.— Secondly, It 
may increafe the Difficulty of making Loans in Ireland, by affording an Op- 
portunity to Ireland to keep its Market always fafficlently fuppked with 
Stock: And it may be faid the Operation will be trifling, as the transfer of 
Stock from England to Ireland would not take Money with it, becaufe for 
any new Purchafcs made in London, with a view of transferring the Stock 
■to Ireland, Money mud be remitted from Ireland ; and that as this Meafure 
can only- apply to Irifh Stockholders, it is only fav.ng the remitting of 
Money here by the Irilh Government, which of courfe now goes back to 
the Irifla Proprietors of Englifla Annuities. 

In favour ofthe' Meafure, it may be dated, that it faves the Proprietor the 
Charm of the Englilh Merchant: that it faves the GovernmenttNCharge-s- 
of an°Avent in London, and the Management paid to the Bank of England; 
and alfo°it would relieve Government to that Extent from the jsmbarraffment 
that may -occur Of procuring Remittances for England, when they ceafe to 
make- Loans -here. Whenever fufficient Stock is transferred, that, with the 
Sum redeemed, (hall make the whole of any one of the Annuities compofing 
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.Appen&iz - any 'Loan, then the Operation of this Meafure would be very beneficial t® 
(&•) Ireland. For instance, Ireland owes in London £. 1,875,000. 3 per Cent. 

.Mr. Puget’s .confolidated, Part of the Loan 1797, for which fhe pays annually 

Intereft ----- .^*.56,250 — — 

One per Cents. - - - - '18,750 



Management ----- 700 

Agent ------- 187 10 — ■ 



£.75,887 10 — 



£.200,000. of the -above. £.1,875,000. is redeemed, therefore, as focm as 
£. 1,075,000. is transferred to Ireland, including the further bum that may 
:be redeemed, there would be £.75,800. lefs to remit to England ; the Agents 
charge of .£. 1.87- 10. would be -di (continued ; the £.700. Management 
would be expended in Ireland ; and if fuch Transfers took place at prefent, 
a Sinking Fund in Ireland, again# this Stock of £. 1. per Cents. £. 18,750 
Intereft on £. 200,000. redeemed ----- 6,000 



.£•24,75° 



This would aft to draw further Transfers Into Ireland, at leaft to the 
.amount of fuch Sinking Fund, thereby reducing the Irifh Debt in England. 

The Annuities ; in both -Countries being preoifely the fame, their Price 
would only differ as their Exchange varied. 

I only mentioned England continuing Guarantee, as it may poffibly in- 
duce forme Perfons to prefer the Transfer to Ireland. 



Appendix (c.) Appendix (C.) 

■ S T A M P O F F I C E. 

An ACCOUNT of the Total Amount of STAMP DUTIES 
of every Denomination, Received on Account of Bank Notes, or 
Bank PostBills, in IRELAND : — For the following Years; viz. 



For the Year ending March 25th 1800 - - - - 

For Three Quarters -ending January ift 1801 
For One Year ending January 5th 1802 - - - - 

For One Year ending January 5th 1803 - - - - 

F.or One Year ending January 5th 1804 - - - - 



£■ 

5,706 17 

4,77 9 7 
10,277 *5 
9,466 5 

11,980 17 



d. 

Si 

6 i 

Si 

1 i-i- 



Rob’ Mulock, 

Depy Comp r . 
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(D.) 

Stamp - 7 An ACCOUNT of the Amount of STAMP DUTIES Received 
Office.! on Account of Bank Notes, or Bank Post Bills, in IRELAND; 

with the Duties of — \\d . ; 3 d. ; and 4<<. ; feparately : With Names of 
the Bankers: — For the Year ending 25th March 1800. 



Bankers Names. 


Refidence. 


I k d. 


2d. 


4 d. 


Total. 


Finlay & Co. - - 


Dublin - - 


. . . 


I 5 > 4 1 3 


18,048 


£. s. d 
493 9 3 


Ugh tori & Co. - - 


- D° - - - 


18,300 


72,800 


46,800 


1,804 7 6 


Beresford & Co. - - 


- D° - - - 


S»2CO 


54,200 


20,100 


1,045 0 0 


Roberts & Co. - . 


.Cork ^ - - 


42,100 


10,900 


8, -goo 


547 14 2 


Cotter & Co. - - 


- D° - 


39,012 


200 


2,700 


291 6 6 


.Newport & Co. - - 


Waterford 


9,100 


12,000 • 


3,65° 


267 14 2 


.Maunfell & Co. - - 


Limerick - - 


16,000 


9,500 


3 > 3 co 


2.73 15 0 


Rial & Co. - - - 


Clonmell - - 


2,500 


6,500 




96 17 6 


Redmond & Co. - - 


Wexford - - 


2,000 


1,5.98 


- - - 


32 9 6 


Woodcock & Co. - 


Ennifcorthy - 


400. 


1,200 


200 


20 16 8 


■O’Neile & Co. - - 


Waterford 


1 3^5 00 i 


14,050 


550 


269 3 4 






148,1 12 


198,361 


104,248 


X-S-H 1 '3 7 



Rx>b ! Mulock , 

Dep? Compt. 
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APPENDIX to MINUTES op 
Appendix (E ) 

Stamp- J An ACCOUNT of the Amount of STAMP 'D U T f E$ Received 
-Office. J on Account of Bank Notes, or Bank Post Bij.ls, in IRELAND; 

wnh the Ddti es of — if, <7 . ; 3 d.-, and 4 d . ; feparateiy : With the Names erf" 
•the Bankers; — For Three Quarters ending ill January j8oi. 



Bankers Names. 


Relidence. 


I \ d. 


3 d. 


4 d. 


Total. 












£, A 


d. 


Finlay & Co. - - 


Dublin - - 


— 


1 6,400 


8,400 


345 0 


0 


Lighton & Co. - - 


- D° - - - 


19,600 


50,400 


26,000 


1,185 16 


8 




















4’- u ° 






718 7 


0 


Roberts & Co. - - 


Cork - - - 


1 1.500 


- - 


. - . 


71 17 


6 




















58,400 


- - . 


5 > 7 co 


460 0 


0 
























1 ,900 


274 1 5 


2} 


Maunfell & Co. - - 






















500 


8 6 


8 


Rial Sc Co. - - - 


Clonmell - - 


10,000 


>,5°° 


- - . 


81 5 


0 


Watfon -& Co. - - 


• - D° - - - 


14,400 


6,100 




1 66 5 


0 


Redmond & Cp. - - 


Wexford - - 


. . . 


2,001 


- _ _ 


25 0 


3 


Woodcock & Co. - 


Ennifcorthy - 


1,300 


2,700 


100 


43 10 


10 


Codd & Co. - - - 


- D° - - - 


2,504. 


- ' 


- . . 


J 5 13 


0 


Williams & Co. - - 


Kilkenny - - 


10,705 


1,698 


400 


94 15 


n| 


Loughlin & Co. - - 


- D« 


1 2,400 


2,600 


1,200 


130 0 


0 


Anderfon&Co. - - 


, Perm ay - . 


I 1,000 


1,000 


■ - _ _ 


81 5 




Manfergh & Co. - - 


Athy - - - 


398 


•- . . 


- . . 


2 9 




Blaney & Co. - - 


Carnew - - 


802 


. - . 


. . . 


5 0 


3 






















3-500 


- - - ■ 


io5 5 


0 


Hatchel & Co. - - 


Wexford - - 


2,201 


602 


- - . 


21 5 


7r 


Newport & Co. - - 


Waterford 


10,000 


2,800 


3 ? 25o 


151 13 


4 


C’Neile & Co. - - 


- D° - - - 


23,288 


5:300 


1,200 


231 16 




Pike & Co. - - - 






















3,200 


115 16 


8 




















13, 




250 


126 0 i 


10 






245.673 


I 47> 211 


65,201 


£ 4.462 5 


6 £ 



Rob‘ Mulock , 

Dep/ CompL 
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Stamp- 1 An ACCOUNT of the Amount of STAMP DUTIES Received 
•Uface. j on Account of Bank Notes, or Bank Post Bills, in IRELAND- 
with the Duties of— \\d. ; z d . ; and ±d . ; feparateiy : With the Names of 
the Bankers For the Year, ending .5th January 1802. 



-Bankers Names. 


ReGdenee. 


if d. 


3d. 


4 d. 


Total. 


Finlay Sc Co. - - 


Dublin - - 




19,400 


15,400 


£■ s. d. 
4 99 3 4 


Lighton Sc Co. - - 


- D° - - . 


31,800 


78,500 


52,300 


2,051 13 4 


•Beresford & Co. 


- D° 


24,800 


62,100 


21,100 


Ij z8 2 l8 4 


Roberts & Co. r - 


Cork - - - 


226,800 


- - 


- . 


1,417 io 0 


Cotter & Co. - - 


- D° - - - 


i6 3 .727 


•1,200 


- - 


1,038 5 iq£ 


Roach & Co. - .. 


- D" - - . 


6,ooi 


.3.301'' 


300 


83 IS 4l 


Pike Sc Co. - - - 


- D° - - - 


io8,oco 


2,000 


400 


701 13 4 


-Newport & Co. - - 


Waterford 


39.500 


4,500 


- - 


303 2 6 


O’Neile&Co. - - 


- D° - - - 


25,200 


2,000 


- - 


182 TO O 


Maunfell & Co. - - 


Limerick - - 


3.920 


1,500 


200 


46 1 1 8 


Roach & Co. - - 


- D° - - - 


24,922 


6,oo i 


200 


234- 2 2 


Rial Sc Go. - - - 


Clonmell - - 


19,800 


500 


- - 


130 O O 


Watfon & Co. - - 


- D° - - - 


17,800 


1,800 


- - -. 


133 15 O 


Redmond Sc Co. 


Wexford - - 


1,599 


- - 


- - 


9 19 io|- 


Codd & Co. - - . 


- D° - - - 


7,919 


- - 


- - . 


49 9 io| 


Hatchell Sc Co. - - 


- D° ' - - - 


1,400 


- - 


- - 


, 8 15 0 


Woodcock Sc Co. - 


Ennifcorthy - 


800 


•600 


200 


15 16 8 


Codd Sc Co. - - - 


- D° - - . 


2,000 


- - 


- . 


1-2 JO O 


Williams & Co. - - 


Kilkenny - - 


49.944 


3,805 


- - 


334 14 3 


Loughlan Sc Co. 


- D° - - - 


25,5-00- 


- - 


- - 


159 7 « 


Anderfon & Co. - - 


Fermay - - 


33,000 


- - 


- . 


2o6 5 O 


Manfergh Sc Co. 


Athy ... 


4,4 z 6 


■ - - 


- - 


r.27 13 3 


■Blayney Sc Co. - 


Carnew - - 


600 


- . 


. . 




Delacourt & Co. 


Mallow - - 


47,403 


2,700 


1,900 


361 13 8J 


Bernard & Co., - - 


Birr - - - 


48,803 


7,001 


3.700 : 


454 3 '.{ 


Herron Sc. Co. - - 


Callan - - 


6,723 


200 


- - I 


44 Jo 4$ 


Giles & Co. - - - 


Y oughall - - 


3.300 


I, COO 


200 | 


36 9 2 


Manning & Co. - - 


Rathdrum - 1 


1,200 


- 




710 0 


Roe & Co. ... 


Rofi -- - - 1 

L 


15,007 


- - 


- - 


93 15 Jo! 




' r 

I 


941,894 


196,108 


95,600] 


£■ 9 . 91 ' io S 




Rob* Mulock , Dep7 Comp'. 
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Appendix (G.) Appendix (G.) 

/ .:Stamp -7 As ACCOUNT of the Amount of STAMP DUTIES Received on 
Office.]' Account- of Bank Notes, or Bank Post Bills, in IRELAND; 

with -the Duties o! — I \d . ; 3 </. ; and 4 d. \ feparately : With the Names of 
the Bankers For the Year ending 5th of January 1803. 



Bankers Names, j 


Refidence. 


I Id- 


3d 


• ^ 


Total. 












£. J. 


Finlay k. Co. - - 


Dublin - - j 


- - 


25,100 


1 8, ico 


615 8 4 


Lighton Sc Co. - - 


- D° - - - ! 


55, ICO 


85,000 


23,600 


1,800 4 2 


Beresford & Co, - - 




30,5 00 


54,500 


14,900 


1,120 5 2 


■Roberts & Co. - - 


Cork - - - 


1 7 2, coo 


200 


2,500 


1,119 3 4 


Cotter & Co. - - 


- D» - - - 


61.615 


2,590 • 


1,000 


433 0 2 ? 


Roach & Co. - - 


- D° - - - 


S 9-7 39 


800 


2.000 


416 14 0*- 


Pike & Co. - - - 


- D° - - - 


69,000 




- - 


43 ' S 0 


Newport & Co. - - 


Waterford - j 


44,000 


9 > 9 Z 3 


500 


408 1 2 5 


.Maunfell .& Co. - - 


Limerick - . - 


12,780 


- - 


- - 


79 «7 6 


Roach & Co. - - 


- D° - - - - 


53 ' 2 °° 


5,211 


394 


4°4 4 1 


■Rial & Co. - - ri. 


CJonmclI • - 


26,200 


1,500 


- 


182 10 0 


Watfon & Co. - - 


- D° - - - 


34 > 9 02 


2,500 


- - 


249 7 9 


.'Redmond .& Co. 


Wexford - - 


3>9 OJ 


3 99 


- - 


29 7 4 § 


• Codd.&Co. - - - 


- D° - - - 


1 2,000 


- - 




75 o 0 


Hatched .Sc Co. - - 


- D° - - - . 


9,600 


200 


- - 


62 10 0 


.■Sparrow Sc Co. ■- - 


Ennifcerthy - 


1 2,000 


- - 


- - 


75 0 0 


Codd & Co. - - - 


- D’ - - - 


I 1,000 


- - 


- - 


68 15 0 


Williams Sc Co. - - 


Kilkenny - - 


9,300 


- 3 ? 100 


- - 


96 17 6 


Loughlan Sc Co. 


- D° - - - 


4000 


2 ,zoo 


- - 


52 10 0 


Anderfon & Co. - - 


Fermay - - 


22^00 


1,000 


- - 


■S 3 2 6 


Rawfon & Co. - - 


Athy - - - 


7-5°° 


100 


- - 


48 2 6 


Elaney & Co. - - 


Carnew - — 


400 


- - 


- - 


2 10 0 


Delacourt & Co. 


Mallow - - 


25,013 


- - 


- - 


156 6 7I 


Bernard & Co. - - 


Birr - - - 


47497 


2,801 


800 


345 *4 °£ 


Herron & Co. - - 


•Callan - - 


14,026. 


zoo 


- - 


9 ° 3 3 


Giles & Co. - - - 


Youghall - - 


12,600 


2,000 


1,000 


120 8 4 


Manning & Co. - - 


Rathdrum 


800 


- - 


- - 


5 0 0 


iBarron & Co. - - 


Dungarvon - 


1 ,2CO 


- - 


- - 


7 10 0 


Joyce & Co. - - 


Galway - - 


io,6co 


4,202 


- - 


u8 15 6 


rSeuIly & Co. - - 


Tipperary 


500 


1,500 


2,800 


68 10 10 






823,673 


204,940 


67.594 


8,836 15 5 2 



Rob 1 Mulock, Depv Compt. 
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Appendix (H.) 

Stamp - 1 An ACCOUNT of the Amount of STAMP DUTIES Received on 
Office, j Account of Bank Notes, or Bank Post Bil-es, in IRELAND; with 
the Duties of — i \ d . ; 3 d.\ and 4 d.\ feparately ; With the Names of the 
Bankers: — For the Year ending 5th January 1804. 



Bankers Names. 


Refidence. 


I \d. 


2 d. 


4 d. 


Total. 


Finlay & Co. - - 


Dublin - - 


5,000 


36,500 


26,200 


£. s. ' d. 
9 H 3 4 


Lighton & Co. - 


- D° - - - 


45.455 


60,500 


23,100 


1,425 6 icf 


Beresford & Co. - - 


- D° - - - 


42,500 


117,300 


29,500 


2,225 10 10 


Roberts & Co. - - 


Cork - - - 


128,000 


3,000 


- . . 


837 10 0 


Cotters Sc Co. - - 


- D° - - - 


146,800 


1,400 


- - - 


935 0 0 


Roach & Co. - - - 


- D° - - - 


•35,004 


2,075 


- - - 


244 14 3 


Pike & Co. - - - 


- D° - - - 


64,100 


- - - 


100 


402 5 10 


Newport & Co. - - 


Waterford 


36,600 


6,500 


3 > 5 °° 


368 6 8 


Maunfell & Co. - - 


Limerick - - 


7.453 


- - - 


- - - 


46 11 7= 


Roach & Co. - - 


- D° - - - 


21,131 


- T - 


- - - 


I 3 2 > 4 i 


Rial & Co. - - - 


Clonmell - - 


36,300 


5,300 


- - - 


293 2 6 


Watfon Sc Co. - - 


- D° - - - 


34,400 


1,500 


- - - 


233 15 0 


Redmond & Co. 


Wexford - - 


1,800 


1,900 


- - - 


35 0 0 


•Codd & Co. - - - 


- D° - - - 


4,000 


- - - 


- - - 


25 00 


Hatchell & Co. - - 


- D° - - - 


5,400 


1,700 


- - - 


55 0 0 


Sparrow & Co. - - 


Ennifcorthy - 


13,000 


- - - 


- - - 


Si 5 0 


Williams Sc Co. - - 


Kilkenny - - 


4,000 


500 


" - - 


31 5 0 


Loughlan & Co. 


- D° - - - 


1,000 


1,000 


- - - 


18 J5 0 


Anderfon & Co. - - 


Fermay - - 


23,900 


- ... 


. . . 


1+9 7 6 


Rawfon & Co. - - 


Athy - - - 


6,000 


- - - 


- - - 


37 0 


Delacourt & Co. 


Mallow . - - 


51,600 


- - . 


2,000 


355 16 8- 


Bernard Sc Co. - - 


Birr - - - 


41 ,500 


2,496 


i,8co 


320 11 6 


Herron & Co. - - 


Callan - - 


15,825 


- - - 


- - - 


98 18 if 


Giles & Co. - - - 


Youghall - - 


1 3,000 


1,000 


- - - 


93 *5 0 


Scully & Co.- - - 


Tipperary 


14,700 


8co 


- - - 


101 17 6 


Manning Sc Co. - - 


Rathdrum- - 


800 


' - - 




500 


Barron & Co. - - 


Dungarvon - 


1,800 


- - - 


- - - 


11 5 0 


Tallon & Co. - - 


- D° - - - 


509 


- , - 


- - - 


3 3 7 i 


Joyce & Co. - - - 


Galway - - 


68,632 


- ‘ - 


- - - 


428 19 0 


Blacker Sc Co. - - 


I.oughlin Bridge - 


8,587 


- - - 


- - - 


S 3 13 


Rofliter Sc Co. - - 


Rofs - - - 


3 . 40 ° 


- - - 




21 5 0 


Cliff & Co. - - - 


- D° - - - 


21,800 


5,400 


400 


210 8 4 


Talbot Sc Co. - - 


Malahide - - 


24,938 


- - - 


r - - 


155 »7 3 


Foley Sc Co. - - - 


Lifmore - - 


1,200 


- - - 


- - - 


7 10 0 


Trench & Co. - - 


Tuam - - - 


67,703 


1,900 


- - - 


446 17 10 J- 


Perren & Co. - - 


Wicklow - - 


i,8co 


- - - 


- - ’ 


11 5 0 


Evans & Co. - - 


Charleville - 


32,221 


400 


1,500 


2 3 J 7 7 z 


Langrifhe & Co. 


Thomafton - 


24,240 


• 630 


1 ?5 


161 5 10 


Redmond & Co. 


Ennifcorthy - 


5,400 


- - - 


- - - 


33 "5 0 


Sennet.*. Sc Co. - - 


Carlow - - 


26,219 


5,000 


2,050 


260 10 8f 


Codd & Co. - - - 


Ennifcorthy - 


22,500 


- - - 


- - " 


140 12 6 






[j I : I 10,2 l 7, 256,801 


90,265 


lc- 11,653 5 H 

1 __ 



Rob* Mulcck . DepLComp*. 
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Appendix (I.) 

An ACCOUNT of all Agreements made between the Commiffioners of the Treafury in IRELAND, 
and any Banker or Bankers, in refpedl of Compoiition for Stamp Duties on Bank Notes, or 
Bank Post Bills. 



Names of Bank, or Bankers 














Names, with whom Agreements have 


Place where 


Sum 


s paid 


On what Account Compofition was paid, purfuant 


been made for Compofition for 


Bank is kept. 


as Compofition. 




, to Agreements. 


Stamp Duties. 


















£■ 


s. 


J. 






Bank of Ireland - - - - - 


Dubiin - - - 


1,500 


O 


0 


In lieu of Stamp Duties for One V ear, 1 « 














to 25th March \ 


D° ----- - 


- D° - - - 


1,500 


O 


0 


- - - D° 


- - - . D° - - - 1801. 


- - - D° 


- D° - - - 


1,500 


O 


0 


- - - D° 


- ‘ - - D° - - - 1802. 


- - - D° 


- D° - - - 


1,500 


O 


0 


- - - D° 


- . - . D° - - - 1803. 


D° 


- D° - - - 


3,000 


O 


0 


- - - D° 


- . - - D" - - - 1804. 


Sir W m G. Newcomen, Bart. 7 
& Co. ------ j 


- D> - - - 


s 


6 


8 


In lieu of Stamp Duties for One Month, 7 

to , 5 th April 1 TO 


John Finlay & Co. - - - - 


- D° - - - 


8 


6 


8 


For the like. 




J. C. Beresford & Co. - - - 


- D 0 - - - 


8 


6 


8 


- - D° 




Sir Thos Lighten, Bart. & Co. 


- D“ - - - 


8 


6 


8 


- - D° 




T. & R. Maunfell - - - - 


Limerick - - 


8 


6 


8 


- - D° 




Sir S. Newport & C° - - - 


Waterford - - 


8 


6 


8 


- - D° 




Sir Tho s Roberts, Bart. & Co. 


Cork - - - 


8 


6 


8 


- - D° 




Sir J. L. Cotter & Co. - - - 


- D° - - - 


8 


6 


8 


- - D° 




D° - 


- D° - - - 


1 


2 




In lieu of Stamp Duties. on Silver Notes, for 












One Fortnight, from ill May 1799- 


Sir Thos Roberts & Co. - - 


- D” - - - 


1 


2 


9 


For the like. 




Maunfell - - - - 


Limerick - - 


1 


2 


9 


- - D° 




D° 


- D° - - - 


26 


J 3 


4 


For Stamps 


5n Silver Notes of the following 










Defcriptb 


. i fiued between the 6th June and 












ill December 1799, at the Rates Hated ; viz. 












Notes for 9 s. 


at the Rate of One Farthing each. 












- - - for 6 r. 


- - One-fixthof a Penny each* 












- - - for 3 s. 


of d. One-twelfth of a Penny each. 


John O’Neill ----- 


Waterford 


5 ° 


0 


0 


For the like. 




Sir J. L. Cotter & Co. - - - 


Cork - - - 


64 


2 


6 


- - D° 




Sir Thos Roberts & Co. - - 


- D° - -v - 


1 00 


0 


0 


- - D° 




Sir S. Newport & Co. - - - 


Waterford 


'45 


10 


0 


- - D° 




William Riall & Co. - - - 


Clor.mell - - 


4 ° 


0 


0 


- - D° 




Robert Woodcock - - - - 


Ennifcorthy - 


5 ° 


0 


0 


- - D° 




Thomas Redmond & Co. - - 


•Wexford - - 


48 


l 9 


1 


- - D° 




Rich d Codd Sc Co. - - - - 


- D° - - r 


10 


0 


0 


- - D° 




Tho s Cullimore ----- 


- D°. - - - 


5 


13 


9 


- - D‘ 




Clementine Codd & Co. - - 


Ennifcorthy - 


10 


0 


0 


- - D° 




Peter Roe ------ 


New Refs - - 


20 


0 


0 


- - D“ 




Robert Sparrow ----- 


Wexford - - 


5 


*3 


9 


- - D° 




James Buckley & Co. - - - 


Dungarvan - 


5 


13 


9 


- - D* 
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Names of Bank, or Bankers 






Names, with whom Agreements have 


Place where 


Sums paid 


been made for Competition for 


Bank is kept. 


as Competition. 


John O’Neill - - - - - 


Waterford 


£• J. 

59 *3 9 


'Sir J. L. Cotter and Co. - - 


Cork - - - 


45 ! 0 0 


T. & R. Maunfell - - - - 


Limerick - - 


21 6 8 


Sir S. Newport & Sens - - 


Waterford 


34 2 6 


Sir Thomas Roberts & Co. - 


Cork - - - 


34 2 6 


Sir Thomas Lighton & Co. - 


Dublin - - 


102 10 0 


John Finlay ?c Co. - - - . 


- D° - - - 


105 16 0 


J. C. Beresfcrd & Co. - - - 


- D° - - - 


in 13 0 



For Stamps on Silver Notes of the following 
Defcription, iflued between the loth Decem- 
ber 1799 and 24th March 1800, at the Rates 
fiaced ; viz. 

Notes for 9/. at theRateofOne Farthing each. 

- - - for 6 s. - - One-lixth of a Penny each. 

- - - for 3 s. 9 1-</. One-twelfth of a Penny each. 



* In lieu of Stamp Duties on their Notes of 
£. 50. and upwards, from the 17th Decem- 
ber 1803 to the 25 th March 1804. 

For tlie like. 




COPY of the MEMORIAL of John Finlay & Co. 
John C. Bereseord & Co. and Sir Thomas Lighton, 
Bart. & Co. Bankers in Dublin, to the Lords CcmmiSior.ers 
of the Treafury iu Ireland. 

To the Lords CommilTioners of His Majesty's Treafury 
in Ireland. 

The MEMORIAL of the underligned Bankers of the City of Dublin. 

Sheweth, 

THAT by the Stamp Adt of the laft Sefilon of the Irilh Parliament, SedVon 49, it is 
.provided. That the Duties therein flia'tl be paid on regiftered Bankers Notes, Sec. for Sums 
■under £. 50.; and i: was conceived that Bankers Notes, &c. for Sums above £.50. were 
fubjedt to tlie Duties in the Schedule annexed to the Laid Adi mentioned. 

That by the Adi of the Imperial Parliament of the Years 1801 and 1802, the faid 
Duties are continued without Alteration. 

That by the Adi of the laft Seffion, the fame Claufes as in the Irilh Adi of the Year 
1800'are re-cnadled ; but an Alteration appears in the Schedule of Duties annexed to the 
faid Adi, whereby it feeros an additional Duty is intended to be impofed of 6 J. upon 
Notes, &c. of £. 50. and upwards. 

That the faid Adi not having been printed or p«blifned in Ireland till lately, Memo- 
rialifts were ignorant that any additional Duty was impofed thereby. 

That 
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Appendix (I.) That Memorialifts always Tent their Notes in Books of one hundred Leaves each, each 

(continued.) Leaf being a Note for a fpecific Sum therein fet out at length, defiring the p>oper Stamps 
' to be affixed thereto; and the Stamps or Duty Marks affixed to all Notes of all the under- 

figned Bankers fince the 25th March laft, were the fame a3 had been used for the Three 
preceding Years. 

That one of your Memorialifts inquired in Perfon from one of the Officers of the Stamp 
Office, if any Alteration had been made in the Duties affecting Bankers by the lall Aft, 
and was informed that there had not. 

That Memorialifts underliand Mr. Langrilhe, who has lately become a Banker st 
Knocktopher, had, on examining the Aft and Schedule, conceived that the additional 
Duties aforefaid had been impofed thereby, and fuggefted the fame to the Commiffioners 
for managing the Stamp Duties in Dublin, till when Memorialifts were utter Strangers. to 
the Error which had been committed in the charging the proper Duties on their Notes of 
£.50. and upwards. 

That Memorialifts being innocent as to fuch Errors, are defirous to remedy the fame 
in fuch Manner as may appear moft proper to your Lordlhips. 

That by the 125th Seftion of the faid Imperial Aft of the laft Seffion of Parliament, 
your Lordlhips are empowered to compound and agree with regiftered Bankers for the 
Duties-on their Notes for the prefent qr any fubfequent Year, or any part of a Year. 

That Memorialifts are defirous to compound with your Lordlhips for their Duties for 
the prefent Year from the 25th March laft, when the faid additional Duties commenced, 
till the 25th March next, which they conceive to be the moft legal, equitable, and proper 
manner of remedying the Error aforefaid ; and are willing to pay fuch Compofition by 
fuch Ratio, from the Average of their Duties for the laft Three Years, getting Credit there- 
out for the Sums already paid fince 25th March laft, with the Addition which ought to 
have been demanded on fuch Notes as were above £. 50. and which can be eafily afeer* 
sained by a Return from the Stamp Office. 

May it therefore pleafe your Lordlhips to confider the Premifes, and aft therein 
towards Memorialifts, as to Law and Juftice may feem moft fitting. 

John Finlay & Co. 

J. C. Beresford & Co. 

T’ho 1 Light on & Co. 

(A true Copy). 

G. Cavendijh. 

COPY of a LETTER from the Stamp-Office ; inclofing an A B- 
S T RACT of STAMPS taken out by the Bankers in Dublin, for 
Notes at and above ,£*50. and Hating the Deficiency in Payment of Duty; 
taken from 25th March to 15th December, 1803. 

(Copy). 

Stamp-Office, Dublin, 

December 16th 1803. 

Sir, 

IN obedience to the Orders of the Lords Commiffioners of the Treafury, fignified in 
your Letter of the 14th Inftant, I am ordered by the Commiffioners to fend you the 
enclofed Account of Stamps taken out by Bankers in D ublin, for Notes at and above Fifty 
Pounds, Hating the Deficiency in Payment of Duty ; taken from the 25th March laft to the 
prefent Day. . 

I have the Honor to be, 

Sir, 

Your obedient Servant, 

Rich' 1 Malins . 

Secretary to the Lords Commiffioners of the Treafury, &c, &c. Sec. 

(A true Copy). 

G. Cavendijh. 
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Stamp- 7 An ABSTRACT of STAMPS taken out by Bankers in Dublin, for 
■Office, 3 Notes at and above £. 50. and ftating the Deficiency in Payment of Duty; 
taken from the 25th March to the prefent Day. 





Duty paid 
6 d. 

Deficient 
6 d. 


Do. : 

Do. : 
6 d. j 


Do. 

is. 6 d. 
Do. 

is. 6 d. 


Du 




Deficient in 
Duty. 


MelTrs. Finlay & Co. - - - - 


1,700 


700 ! 






IO 


0 


60 O O 


Sir Thomas Lighton & Co. - - 


900 


1,100 ; 


_ _ 




IO 






J. C. Beresford, Efq r . & Co. - - 


IOO 


900 1 


500 


8 s. 


O 


0 


62 IO 0 


Average for One Quarter as follows : 
















Finlay ------ 


- - 


. _ 


.- - 




l6 


0 





Lighton - - - - - 


- - 


- _ 


- - 




IO 


0 





Beresford ----- 


" ' 


‘ " 




49 


3 


0 





December 15 th, 1803. 

(Copy). 

G. Cavendijh. 



Robert Muloch, 

Dep^ Compf. 



An ACCOUNT of all Perfons who have Regiftered the Firm of their Bank, or 
their Names as Bankers, with the Commissioners of the Treasury for 
executing the Office of Lord High Treasurer in IRELAND; with the 
Dates of every ftich Regiilery. 



Names of Bankers, or Firms of Banks, Regiftered. 


Places where 
Banks are 
Regiftered to 
be kept. 


Dates of Regiftry. 


The Right Hon ble David Latouche, John Latouche, } 
Peter Latouche, and William Digges Latouche - j 


Dublin - - 


25th March 1799. 


Sir William Gleadowe Newcomen, Bart. Arthur 7 
Dawfon, and Thomas Gleadowe Newcomen - - y 


Dublin - - 


25 th March 1799. 


John Finlay, Richard Nevill, Jofeph Lynam, John 7 
Geale, and John Lynam j 


Dublin - - 


25th March 1799. 


John Claudius Beresford, Ja s Woodmafon, and Ja s 7 
Farrell ------------- J 


Dublin - - 


25 ih March 1799. 


SirTho* Lighton, Bart. Tho s Needham, and Rob' 7 
Shaw, Efq rs ----------- J 


Dublin - - 


25th March 1799. 


Simon Newport and Sons - -- -- -- 


Waterford 


27th March 1799. 


Thomas Maunfell and Robert Maunfell - - - - 


Limerick - - 


28th March 1799. 


Sir James Laurence Cotter, Bart. Richard Kellett, 7 
Efq r . and Sir Richard Kellett ------ J 


Cork - - - 


29th March 1 799. 


Sir Tho s Roberts, Bart. Ja' Bonwell, and John Lellie 


Cork - - - 


29th March 1799. 


George Newenham - -- -- -- -- - 


Cork - - - 


3d April 1800. 


John O'Neill - - - - 


Waterford 


24-th May 1799. 
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Appendix (K.) 

■JjS&ttZl- Nbbb of 0I Firms of Banks, Reared. 



John Finlay, John Lynam, John Gaalo, and Rohm ) 
Law (in plane of the Farm RegtUered on the ^ 
25th March 1799) ~J 

Thomas Redmond and Matthew Widdup - 
P.obert Woodcock -------- 

Richard Codd, Jun r 2 c Co. 

Thomas Cullimore ------- 

Robert Sparrow - -- -- -- - 

Peter Roe 

Clementine Codd & Co. - - - - - 

James Buckley & Co. ------ 

Janies Carpenter - -- -- -- - 

James Fallon - -- -- -- -- 



William Newport - - 

William Williams - - 
N. C. H. Hatchell - - 
Stephen and James Roche 



chard Kellcic, Kn‘. and William Augultus 
Gecrge and Peter Roe ------- 

Will' Williams, and Mich 1 Finn (in place of the 1 

Regiftry on the 17th May 1800) - - - -• -J 



Places where 
Banks are 
Regiftered to 
be kept. 


Dates of Regiftry. 


Dublin - - 


ill Auguft 1799. 


V/ ex ford - - 


5 th September 1799. 


Ennifcorthy - 


14th September 1799. 


Wexford - - 


2nd October 1799. 


Wexford - - 


1 2th Odlober 1799. 


Wexford - - 


ill November 1799. 


New Rofs - - 


4th November 1799. 


Ennifcorthy - 


5th November 1799. 


Dungarvan - 


17th November 1799 


Wexford - - 


23d December 1799. 


Dungarvan - 


3d February 1800. 


Waterford - - 


12th April i8co. 


Kilkenny - - 


17th May 1800. 


Wexford - - 


6th June t8oo. 


Coik - - - 


17th June i8co. 


. Cork - - 


14th July 1800. 



Con 1 Lcughnan and John Hellham 

Solomon Watfon, John Watfon, and William Watfon 
Lewis Manfergh - -- -- -- -- -- 

Jofeph Pike ------------ 

John Anderfon - -- -- -- -- -- 

Geor?e Newenham, George Ncwenham, J r . and } 



John Leckey 

Robert Ddacore and Hill GaHvey - - - - 

Thomas Bernard, Simpfon Hackett, Richard Kear- 
ney, anti William Hackett ------- 



Wiliiam Manning, Jun r - - - - 

Michael Hearn ------ 

Thomas Roche and William Roche 
William Sparrow ------ 



New Rofs - 
Kilkenny - 
Kilkenny - 
Clonmell - 
A thy - - 
Cotk - - 
Per may 
Cork - - 
Mallow 



Rathdrum - 
Callan - - 
Limerick - 
Ennifcorthy 



10th September i8co. 
ill Odlober 1800. 

23d September. 1800. 

1 ft November i8co. 
10th O&ober 1800. 

1 6th O&ober 1800. 

1 ith November 1800. 
lit January 1801. 

23d January 1801. 
23d March 1801. 
13th April 1801. 
24th Auguft 1801. 

September 1801- 
8th March 1802. 
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Names of Bankers, or Firms of Banks, Regiftered. 


Places where 
Banks are 
Regiftered to 
be kept. 


Dates of Regiftry. 


Walter Joyce, and Mark Lynch - - - - - - 


Galway - - 


30th O&ober 1802. 


John Redmond 


Wexford 


1 8th November i8oz. 


James Blacker and James Rawfon 


Laughlin Bridge 


4th December i8oz. 


John Rofliter & Co. - -- -- -- -- - 


Rofs - - - 


21ft January 1803. 


Anthony Cliffe, John Coldough, John Berkeiy 7 
Deane, and Thomas Macleord ------ 3 


New Rofs - - 


18th February 1803. 


Richard Wogan Talbot, The H bIe John Leefon, and ? 
Edward Glafcock - -- - 3 


Malahidc - 


loth March 1803. 


John Bennett, Thomas Macartney, Thomas Bernard, 7 
and Henry Macartney -------- j 


Catlow - - 


1 ft April 1803. 


Perrin and M'Dowell - -- -- -- -- - 


Wicklow - - 


15th June 1803. 


James Scully and James Scully, Jun r ----- j 


Tipperary 


iftjuly 1803. 


John Colclough, John Berkeley Deane, and Tho s 7 
Macleord ------------ 3 


New Rofs 


1 ft July 1803. 


Eyre Evans, Jonathan Bruce, and Will" 1 Roberts 


Charleville 


gth September 1803. 


Robert Langrilhe and Anthony Graves - - - - 


Thomaftown - 


agth September 1803. 


Sir And*. Fergufon, Bart. Henry Alexander, and 7 
John Bond - -- -- -- -- -- - 3 


Londonderry - 


3d January 1804. 


Rich d Wogan Talbott and Edward Glafcock (in place 7 
of the Firm Regiftered on the 10th March 1803) 3 


Malahide 


27th January 1804. 


William Williams and Michael Finn - - - - - 


Dublin - - 


25 th February J804. 


Michael Furnell, Mathias Wcodmafon, and Henry 7 
Bevan 


Limerick - - 


26th March 1804. 



TREASURY CHAMBERS, 7 
Dublin, nth April 1804. J 

. G. Cavendijh. 
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The RATES of EXCHANGE, Dublin on London, and the PREMIUM on GUINEAS In Dublin ; 
during the following Period;. 





1799. 


1 8 0 0. 


j. 801. 


1 8 


2. 


1803. 


I8O4. 






Bills, 


C uineas. 




Guineas. 


Bills. 


Guineas. 


Bills. 


Guineas. 


Bills. 


Guineas. 


Bills. 


January- — 


i 


9 i 


2 § 


12 \ 


2 


12 


2 | 


12 


3 


11 i 


9 t 


16 


February - - 


5 


9 4 


2 | 


10 | 


2 z 


"i 


3 i 


I I V 


3 


■* 


10 


*- 7 f 


March - - - 


1 


9 + 


2 


U| 




12 | 


3 a 


ui 


3 i 


12 i 


9 


i6lai 3 | 


April - - - - 


x * 


. Si 


2 


10 i 


3 


12 | 


3 i 




4 i 


! 3 


- 


- 


May 


■* 


10 \ 


ri 


10 i 


3 1 


Hi 


3 


II| 


44 


>3 i 


- 


- 


June 


■i 


10 1- 


2 


9 i 


3 l 


I 3 | 


2 I 


ui 


4} 


13 | 


- 


- 


July - - - - 


2 


10 i 


I | 


9 I 


4 


14 


3 


U | 


6 




- 


- 


Auguft - - - 


2 1 


10 | 


■1 


io| 




' 3 


3 


I I +' 


8 


16 1 


- 


- 


September - 


2 i 


10 § 


1 4 


10 1 


3 


12 | 


3 


,0 i 


8 


Hi 


- 


- 


Oftober- - - 


3 


1 1 


2 


9 


2 | 


1 1 4. 


2 | 


10 


7 * 


H.l 


- 


- 


November - 


2 4 


11 i 


1 1 


9 i 


2 1 


» 


2 l 


i° | 


9 


Hi 


- 




December - - 


2 5 


13 1 


I ! 


9 ? 


2 1 


10-4; 


= 


io| 


9 


C\ 

41- 


- 


- 



Tbo s F. Frank, Efq. 
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BELFAST on LONDON. 

AVERAGE RATE of EXCHANGE, upon Change in SPECIE, at Belfast, 
at the Beginning and Middle of each Month, for Bills upon London, at 
Twenty-one Days Sight. 

Deliveredby Mr. Marshall, Infpeftor General of Imports and Exports; and com- 
municated to him by Perfons of the higheft Refpectability in each Town. 





Beginning 


Middle. 






Beginning 


Middle. 


Janf 1797 - 


7 4 


6 | 




Janr 1800 - 


10 


IO 


February - 


7i : 


7 




February - 


10 


9 


March - 


4i 


Englifh 


for Infix. 


March - - 


8 i 


8 4 


April - - 


S 


5 




April - - 




8 


May - - - 


6 


5 




May - - 


84 


8 4 


June - - - 


5 


1 




June - - 


8 i 


8 1 


July 


4 


6 




July - - 


8 f 


8 | 


Auguft - - 


5 


Si 




Auguft - - 


84 


8 2 


September - 


4 i 


5i 




September - 


8 


8 


Odtober - - 


5 


Si 




Odtober 


8 y ; 


8 t’ 


November - 


6 


6 1 ; 




November - 


84 


7 i 


December - 


6 


6i 




December - 


7 


74 


Jan^ 1798 - 


7 


7 




Janr 1801 - j 


74 


81 


February - 1 


7 


7 




February - , 


9 


9 


March - - 


7 


71 




March - _ 1 


8 i 


8f 


April - - 


7i 


7 + 




April - - 


8 4 


8 4 


May - 


7i 


S 




May - - . 


9 


94 


June- - - 


7 1 


7 i 




June - - 


10 


10 


July - - - 








July - . 


10 


8 4 


Auguft - - 


7 


H 




Auguft . - 


54 


Si 


September - 


6 | 


6 




September - 


7 


8 


Odtaber - - 


6 | 


6\ 




Odtober - 


8 


7 4 


November - 


6 * 


H 




November - 


7f 


7| 


December - 


7 + 


7 




December - 


7i 


7i 


Janr 1799 - 


6i 


7 




Janr 1802 - 


6 i 


7 


February 


7* 


61 




February - 


H 


6 i 


March - - 


62 


6 J 




March - - 


6 i 


7 


April - - 


6i 


7k 




April - - 


7 


7 


May - - 


7? 


7i 




May - - 


8 


8 


June - - 


8 


8 | 




June - - 


Si 


8 4 


July - - . 


8 


8 




July - - 


8 


7.1 


Auguft - - 


6 | 


61 




Auguft - - 


74 


7 


September - 


7i 


8 




September - 


8 


8 


Odtober - 




9 




Odtober 


7i 


7 } 


November - 


95 


& 




November - 


7 8 


7k 


December - 


io§ 


i9 




December - 


7i 


7 » 


86 . 




1 J 


( » ) 
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Appendix (M.) 
continued. 





Baginning. 


Middle, i 


Janr 1803 - 


7 i 


7 % 


February- - 


7 £ 


7 k 


March - - 


7 % 


7 1 


April - - 


7 l 


7 1 


May - - - 




8 £ 


June - - - 


8 j 


8 | 


July 


n 


H 


Auguft - - 


r\ 


Si 


September - 


7 1 


7 i 


O&ober - - 


6 


6 


November - 


5 1 




December - 


si 


Si 


Janr 1804. - 


61 


6 


February 


6 | 


7 1 


March' - - 


7 § 


6 ? 


A ; pril - - - 


6 \ 





Note. Bills on London are moftly bought on the Exchange of Belfaft with Calh ; 

i'ometimes however with Irilh Bank Notes, which generally bear a higher Difcount, by 
about I per Cent, at Belfaft than in Dublin ; although Calh can fometimes be had here at 
a lefs Premium than in Dublin. 

During the Months of June, July, and Auguft 1798, owing to domeftic Difturbances, 
the Exchange at Belfaft was merely nominal, as very little Buftnefs was done. The Month 
of July in that Year is omitted altogether, as few, if any Bills at all, were paffed at Belfaft 
during that Time. 

It certainly has been heretofore held as a Maxim in Commerce, that the Balance of 
Trade has in a great meafure regulated the Rate of Exchange ; and if Specie was equally 
in Circulation in England and Ireland as formerly, the Criterion would no doubt ftill be 
tolerably juft; but the Iffue of Paper in Ireland is fo great as to make it fubj eft to a 
heavy Difcount, whilft in England it circulates without any Depreciation at all- I imagine 
the Rate of Exchange between the Two Countries therefore is very much influenced by the 
Rate of Difcount on Irilh Bank Notes. 
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N EWR Y on LONDON. 

RATE of EXCHANGE for Bills upon London, purchafed with Specie and 
Bank Notes. 



Appendix (M.) 
continued . 








S ,'“' ; 




Bank ! 


Notes. 






Beginning. 


Middle. 




Beginning. 


Middle. 




January - - 


7 a 


7i 





I2§ 


I2f 




February 


7 I 


7 i 


...... 


12 i 






March - - 


8 


7-i 




13 


I2| 




April - - - 


8 


8 | 




13 


‘3 + 




May - - - 


8 4 


9 




i3i 


14 


■I. 803 . ^ 


June - - - 


8 f 


8 





‘3 i 


‘3 


July - - - 


8 £ 


8 £ 




*3 f 


‘3 l 




Auguft - - 


5 


si 




*4 i ; 


‘5 




September - 


8 


8 




*7lr 


«7i 




Oftober - - 


6 


Si 





‘Si 


‘5 




November - 


6 4 


Si 


...... 


16 


‘S 




December - 


5 i 


6 | 




‘Si 


16 J 




f January - - 


6 


64 




‘Si 


16 


1804 . ' 


\ February 


8 


71 




‘7 i 


‘7 i 




l March - - 


sl 


7 




>4i 


i6i 
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Appendix (N.) 

ABSTRACT from Returns by the Colle&ors of the Revenue in T R E L A N D, of 
the Number of BANKS in their fevcral Diltrifts, ilTuing Bank Notes, Silver 
Notes, or I.O.U’s. 







NUMBER of HOUSES lifting 




DISTRICTS. 


TOWNS. 


Gold and 




I.O.U’s. 


TOTAL. 






- Silver Notes. 






Ballinafloe - - 


Ballinafloe - - 










Baltimore - - - 


Bantry - - - 


.... 


ils 




5 




Caftie Towns' 1 - 


- - - . 






Cloghniketty 


- - - _ 


as 




t 




Dunmanaway - 


. - . . 


6 ( a 






Rofs - - - - 
Skibbereen - - 


- * ' - 


.lil 


— 


5 


Carlow - - - 


Carlow - - - 


! 




j 


Clonmell - - - 


Clonmell- - - 


3 


... - 


- - - . 




Cork - - - - 


Cork - - - 


5 




r every Shop- - } 
-J keeper and 












i Publican. J 




Dublin City - - 


Dublin - - - 


- - . . 




_ _ . . ‘ 




Dublin County - 


Malahide - - 


- - - . 


j 






GaKvay ... 


Galway - - - 


2 




- - - - 




Kilkenny - - - 


Callan - - - 


I 




- - . . 






Kilkenny - 
Thomaftown 


2 


Ill" 


- - - ' 


2 

1 


Kinfale - - - 


Kinfale - - - 


- - - - 




f fevcral 
< Shop- > 












1 keepers, j 




Limerick - - - 


, Limerick - - - 




- _ _ 


5 






Newport - - - 




- _ . _ 




Londonderry - - 


Londonderry 


I 


- - _ . 






Mallow 


Askeyton - - 


- - - - 


. _ _ 


2 






Bruff- - - - 
Buttevant - - 


.... 


' - ' - 


4 


4 




Call" Roche - - 


- - - . 








( 


Charleville - - 
Convanmore 




2 


7 


10 




Crokorfath - - 
Doneraile - - 


.... 


_ - - - 


1 


1 




Fermoy - - - 
Kanturk - - - 








1 




Kildorney - - 


.... 


- - - . 




2 




Killmallock - - 


- - - . 


- - _ . 








Kilworth - - - 
Laurenzee - - - 




- --- 


2 


2 




Leighs - - - 
Lifcarrol - - - 
Mallow - - - 




: : : : 


1 


I 

I 




Mitchelftown 
Newcaftle - - 


.... 


- - - - 


6 


6 




Pallis - - - - 
Rathkeale - - 




- - - - 


6 


6 






23 


40 


66 


135 
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NUMBER of HOUSES iffibng 




DISTRICTS. 


TOWNS. 






' 


TOTAL. 






Nates. 


Silver Notes. 


I.O.U’s. 




Maryborough 


Brought over - 
Birr - - - - 


23 

1 


40 


66 


1 35 




Burris in Ofiory - 
Montrath - - 
Rofcrea - - - 
Tullamore - - 


- 


I 

1 

1 


: : : ; 


; 


Rofs - - - - 


Rofs - - - - 










Tralee - - - - 


Kiilarney - - - 








I 


Waterford - - - 


Waterford - - 










Wexford - - - 


Ennifcorthy - - 


... - 


6 








Wexford - - - 










Wicklow - - - 


Carnan - - - 
Ratbdrum - - 
Wicklow - - - 








1 


Youghall - - - 


Cappoquin - - 




, 








Caftiemartyr- - 


- - - - 


- - - 








Clare - - - 


- - - - 


- - 








Clalhmore - - 


. _ 




2 






Cloyne - - - 


- - - - 


----- 


10 


10 




Dungarvan - - 


- - -• - 


5 


- _ - - 






Lifmore - - - 


_ 


. ... 






Middleton - - 
Roltellan - - - 




.... 


8 


8 




Tailow - - - 
Whitegate - - 


... - 


... - 




10 




Youghall - - - 


I 


.... 


2 3 


24 






28 


62 


128 


225 



City cf Dublin - - - 6 

Waterford ----- i 
Gold and Silver Notes - 28 

Silver Notes - - - - 62 

I.O.U’s - - - - - 128 



225. 



K?’ There are no Bankers in the following Diflrifls j Viz.- 



Armagh : 



Athlone. 


I Dundalk. 


Lilburne. 


Belfaft. 


Ennis. 


Mullingar. 


Clones. 


Foxford and Newport. 


Newry. 


Coleraine, 


Killybeggs. 


Sligo. 


Donaghadee. 


Larne. 


Strabane, 


Drogheda. 


Letterkenny, 


Strangford. 



86 . 



c ° ) 
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continued. 




LIST of BANKERS and PERSONS Iffuing Small Notes in the Diftrid 
of Vouch all 1804. 



NAMES. 



RESIDENCE. 



OCCUPATIONS. 



Geo. and R d Giles 



- Youghall 



P/'giflere'c Bankers — Ifliie 
Silver Notes and Poll Bills. 



Sam 1 Allen - 
Sana 1 Johnfton 
James Johnfton 
Shyrl Sidley - 
Robert Chriftian 
Patt O’Niel - 
Edm d Walfh - 
Shap d Graves - 
Tho 3 Jones 
Tho s Bateman 
John Roch 
Jofeph Bateman 
John Howell - 
Tho s Brown - 
John Fanner - 
Mary Walfh - 
Patt Barry 
Nich* Marks - 
Tho s Gimblet 
Math w Hannan 
Tho 3 Harlow - 
W m Pearce 
Mich 1 Walfh - 



D° 

D° 

D? 

D° 

D° 

D° 

D° 

D° 

D° 

D° 

D° 

D° 

D° 

D° 

D 8 

D° 

D° 

D° 

D° 

D° 

D° 

D* 

D° 



W” Kenna 

Eliz. Sims ----- 
Rich d Scandilhs'- - - - - 
Mary Wigmore - - - - 
R.obert Lindfay - - - - 

Edm' 1 Wall 

Jos h Hughes - - - - 

Tho 3 Dee 

Rich d Cotter - - - - - 
D. Curtain - - - - - 

A. Fitzgerald - - - - 
W m Fenton - - - - - 

D. Connelly - - - - - 
J. Morgan - - - - - 

James Sirk - - - - - 

Jofeph Mullany - - - - 



Caftlemarty 

- D° - 

- D° - 

Cloyne 

- D° - 

- D» - 

- D° - 

- D° - 

- D° - 

- D° - 

- D° - 

- D° - 

- D° - 

Roftillan - 
Whitegate 
Cloyne - 



Merchant — Small I. O. 
Shopkeeper. 

Stationer. 

Grocer. 

- D°. 

Hardware Shop. 

Baker. 

Cornfaitor and Miller. 
Grocer. 

Shopkeeper. 

Grocer. 

- D J . 

5 Chandler— UTning the Notes 
2 of his late Brother. " 
Grocer 

Cabinet Maker. 

Baker. 

Grocer. 

Shoemaker & Spirit Retailer. 
Shopkeeper and Grocer. 
Grocer & Retailer of Spirits. 
Linen Draper. 

Wool Comber. 

Grocer arid Spirit Retailer. 
Grocer. . 

- D°. 

Apothecary. 

Chandler and Grocer. 
Grocer and Spirit Retailer. 
Grocer. 

- D\ 

Spirit Retailer. 



Linen Draper. 

Baker. 

Miller. 

Clerk to Cornfa&or. 
Strong Water Retailer. 
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NAMES. 


RESIDENCE. 


OCCUPATION’S. 


Marcus Lynch, Efq. - - 


Middleton ----- 


Cloth Manufacturer. 


Sam* M'Cale, Efq. - 


- D» 


Maltder. 




Edm d Coppinger, Efq. - . 


- D° 


Brewer, 




Stephen Coppinger, Efq. - 


- D° 


Corn Merchant. 




Edm d Meaney - - _ . 


- D° 


Tobacco Manufacturer. 


Henry Wigmore - - - - 


- D° 


Shopkeeper. 




Mary Swayne - - - - 


- D° 


Grocer. 




Marg' Adams - - - . 


- D° 


Shopkeeper. 




Ellen Hannon - - - .. 


Tallow ------ 


- D°. 




Chriftr Hannon - - - - 


- D° 


- D\ 




W m Hannon - - . - - 


- D° 


Baker. 




Ricr. d Burrowes - - - - 1 


- D° 


Inn Keeper, 




John Cunningham - - - | 


- D° ------ 


- D*. 




Thomas Boyne - - - - 


- D° 


Wool Comber. 




Francis Arnold - - - . 


- D° 


- D°. 




Tho s Ford - - - - _ 


- D° ------ 


Shopkeeper. 




John Smith ----- 


- D» 


Miller. 




Rich d Nugent - 


- D° 


Tanner. 




W m Galway ----- 


Dungarvon ----- 


Corn Merchant -1 


- ; 


Edm d Barrow - . - . 


- D° 


- D° - - - 




Vail Tallon ----- 


- D° 


- D° - - . 




Tho s Buckley - - - - 


- D° 


- D« - - - 


1:11 f 


W m Penny 


- D° 


- D° - - - 


Isi*. 


Lau cc Foulks ----- 


Cappoquin ----- 


.- D* - - - 


'I 


Tho s Foley ----- 


Lifmore ------ 


Shopkeeper - - 




Michl Landers - - - - 


Cappoquin ----- 


Cornfadtor. 




James Flyn ----- 


- D° ------ 


- D°. 




Dennis Connelly - - - 


- D J ------ 


- D°. 




Lau cc Dennahy - - - - 


Clafhmore ----- 


Spirit Retailer. 




Lau c; J. Dennahy - - - 


- D° 


- D° and CornfaSor. 



5 * 



* N. B. Except the Seven Ferfdns circumflex’d, end Me/T" Giles, all the 
Reft iflue I.O.U’s from Six Shillings down to 3! d. 

Returned by me this 7th April 1804. 

Peter Uennit, Coll'. 

1 lifting Bank Notes and Poft Bills. 

7 lifting Silver Notes of gs. 6 s. and 3 s. git/, each. 

62 1 (Tiling I.O.U’s. 

70 Total. 
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APPENDIX to MINUTES of 



Appendix (O.) 



Am ACCOUNT of the Proportions of LOANS raifed in Encland, for 
IRELAND; that were tranfraitted to Ireland, by Specie, Remittances, 
and Drafts. 



Loan 1795. 



Remitted ---------- £■ 107,000. 

Gold - -- - - 858,250. 

Loan 1797. 

£.1,500,000, - - - - Part of Loan of £.14,500,000. 

Gold £.150,000. 



Bar.k of England Notes ------ -.1,200,000. 



Loan 1798. 



£. 2,oco,ooo, - - - - Part of Loan of £.17,000,000. 

Their Lordflrps Drafts ------ £.862,000. 

Remitted ----------- - 158,000. 

Gold purchafed through the Bank of England - 322,000. 

Gold procured without Premium ... - 54,000. 



Loan 1799. 

£.3,000,000, - r - - Part of Loan of ------ £.15,500,000. 

Their Lordlhips Drafts ------ £.1,120,000. 

Remitted - - - - 527,000. 

Gold purchafed ard procured through the ? 

Bank of England - - ) 127,000. 

Loan i Boo. 



t- 



2,000,000, - - - - Fart of Loan of 



Their Lordlhips Drafts - - - - - - - £. 3,000. 
Remitted - -- -- -- -- -- - 91,000. 
Bank of Ireland Notes - ------- 17,000.' 



- - . D° - - - taken at the Bank of England 998,000. 



£. 20,500,000. 

Taken at the Courfe of 
Exchange, 125 per Ct. 
At 9- per Cent. 



Loan 1801. 

£. 2,500,000, - - - Part of Loan of ------- £. 28,000,000. 

Their Lorclhips Drafts ----- £.1,057,000. 

. Remitted - -- -- -- -- -- 262,000. 

Bank of Ireland Notes ------ 39,500. At 13$ & 14 per Ct. 



Loan i 8 o 2. 

£.2,000,000, - - - - Part of Loan of ------ £.25,000,000. 

Their Lordih'ps Drafts ------ £.699,000. 

Remitted - -- -- -- -- -- 137,000. 

Loan 1803. 

£.2,000,000, - - - - Part of Loan of ------ £.12,000,000, 



Their Lordlhips Drafts ------- £,858,000. 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



M 

IRISH EXCHANGE COMMITTEE. * x 



Appendix (P.) 

ACCOUNT of SUMS paid by Meffrs. Puget and Bainbridge, for Interest 
and Charges on LOANS made in England for the Service of Ireland, 
in the following Years, including the Tontine, in and fince the Year 1795. 



Appendix (P.) 



*794 

’795 

* 79 6 

1 797 - - - - - 

.1798 - - - - - 

*799 

1800 - - - - - 

1 801 - - - - - 

1802 - - - - - 

1803 - - - - - 

To pay in 1 804 ----- 

Previous to the Year 1795, 



£• 

16,859 15 o 

------ 103,608 18 5 

------ 136,006 8 8 

------ 169,950 1 o 

- 306,270 18 o 

504,807 10 6 

------ 755*594 5 10 

------ 909.958 1 6 2 

1.035,853 15 o 

------ 1,122,322 16 3 

- - - £. 1 , 220 , 000 . 

the Tontine was paid through other Channels. 



Appendix (QJ Ap?en& m 

An ACCOUNT of all BILLS drawn on Meffrs. Puget and Bainbridge, by 
the Lords Commiffioners of His Majefty’s Treafury of IRELAND, from the 
iff of January 1803 to the 24th of March 1804. 



Date of Treafury 
Letters of Advice. 


Exchange 
at which drawn. 


Time 
drawn at. 


Amount of 
Drafts. 


*803 - January 11. 


No Quotation - - 


3 Days Sight - - 


£■ -• J- 

267 I 5 O 


— 22. 


- - 1 of- - - - 


- Ditto - - - 


1,098 II O 


— 25. 


- - D° - - - 


- Ditto - - - 


600 O O 


— 29. 


- - D° - - - 


- Ditto - - - 


1,000 0 0 


.February 1 . 


- - D 8 - - - 


- Ditto - - - 


300 0 0 


— 7. 


No Quotation - - 


- Ditto - - - 


300 0 0 


March 1. 


- - D° - - - 


- Ditto - - - 


30 0 0 


April 27. 


- - D° - - - 


- Ditto - - - 


27 3 0 


June 2. 


- - D° - - - 


- Ditto - 


296 11 8 


— 9 - 


- - >4 - - - 


14 Days Sight 


10,300 0 0 


— 11. 


- - D° - - - 


- Ditto - - - 


2,000 0 0 


— 14. 


- - J 3 * - - - 


- Ditto - - - 


1 8,000 0 0 


— 16. 


- - D° --- 


- Ditto - - - 


1,000 0 0 


— 18. 


- - D° - - - 


7 Days Sight 


3,500 0 0 


— 21, 


- - 12 - - - 


3 Days Sight- - 


16,550 0 0 


■ — 22. 


- - D° - - . 


- Ditto - - - 


45,304 8 10 


— 23. 




- Ditto - - - 


12,800 0 0 


— 25. 


- - D» - - - 1 


- Ditto - - - 


22,000 0 0 


86. 


Carried 


forward - - - £, 

( p ) 


■ 35 . 37 + 9 6 
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Dale of Treafury 


Exchange 


Time 


Amount 


Letters of Advice. 


at which drawn. 


drawn at. 










£. d. 






Brought forward - - 


I 3 S .374 9 6 


1803 - - June 28. 


- - I 2 i - - - 


3 Days Sight - - 


37 . 8iS 5 3 


— 3 °- 


- - D° - - - 


- Ditto - - - 


26,707 5 3 


July i. 


- - D° - - - 


- Ditto - - - 


21,000 0 0 


Auguft 10. 


- - D° - - - 


- Ditjo - - - 


154 10 1 


September 10. 


- - 17 - - - 


21 Days Sight 


9,855 n 1 


_ _ 


- - Far - - - 


- Ditto - - - 


354 4 2 


— 13. 


- - 16 - - - 


- Ditto - - . - 


11,000 0 0 




- - 15 ' ' - 


- Ditto - - - 


1 5,000 0 0 




- - H ' ' ' 


- Ditto - - - 


40,438 II II 


— so.‘ 


- - 13 i - • - 


- Ditto - - - 


44,150 0 0 


— 22. 


- - D° - - - 


- Ditto - - - 


150,655 4 1 


— 24. 


- - D° - - - 


- Ditto - - - 


10,000 0 0 


— 27. 


- - D° - - - 


- Ditto - - - 


10,300 0 0 


— 29. 


- - D° - - 


- Ditto - - - 


114,212 15 0 


Ofiober 4. 


- - 164 - - - 


- Ditto - - - 


9,300 0 0 


— 6. 


- - 15 * 


- Ditto - - - 


1 0,000 0 0 


— 8. 


- - Hi “ - - 


- Ditto - - - 


10,080 0 0 


— 11. 


- - Hs 


- Ditto - - - 


10,000 0 0 




* - 14 ‘ - ' 


- Ditto - - - 


8,000 0 Q 








— > 5 - 


- - 13? - * ' 


- Ditto - - - 


2,600 0 0 


_ — 


- Par - - - 


- Ditto - - - 


129 1 1 e 


— 18. 


- - 13 i - ~ ' 


- Ditto - - - 


9,500 0 0 


~ 20. 


- - D J - - - 


- Ditto - - - 


11,510 3 4 


— 22. 


- - D° * - - 


- Ditto - - - 


20,0 12 2 2 


— 25. 


- - D° - - - 


- Ditto - - - 


21,032 II 10 


— 27. 


- - D° - - - 


- Ditto - - - 


10,900 0 0 


— 28. 


- - D° - - - 


- Ditto - - - 


3,000 0 0 


— 29. 


- - 14'- - - - 


- Ditto - - - 


10,000 0 0 


November 1. 


- - 15 - - - 


- Ditto - - - 


10,000 0 0 


— 3 - 


1 - - 1 5 i - - - 


- Dit 0 - - - 


0 

0 

0 


— 5 - 


- - D° - - - 


- Ditto - - - 


10,000 0 0 


— 8. 


- - 16 - - - 


- Ditto - - - 


9731 13 7 


— 10. 


- - D° - - - 


- Ditto - - - 


9,000 0 0 


I 2. 


- - D° - - - 


- Ditto - - - 


4,000 0 0 


— > 5 - 


- - 15 i - - - 


- Ditto - - - 


1 2,000 0 0 


— 23. 


- - D° - - - 


- Dicto - - - 


1 9,000 0 0 


— 24. 


- - D n - - - 


- Ditto - - - 


15,559 >4 9 


— 26. 


- - D° - - - 


- Ditto - - - 


1-1,500 0 0 


— 29. 


- - D° - - - 


- Ditto - - - 


10,000 0 0 


December 1. 


- - D° - - - 


- Ditto - - - 


13,731 12 0 


— 3 - 


- - D° - - - 


- Ditto - - - 


14,000 0 0 




Carried forward - - - £• 


912,208 5 0 
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Date of Treafury 
tetters, of Advice. 


Exchange 


taw,, It. 


Amount 
of Drafts. 


1803 - December 6. 


- - 16 - - - 


Brought forward - 
21 Days Sight . 


£■ '• <>■ 
912,208 5 0 

12,000 O O 


— 8. 


- - D° --- 


- Ditto - - - 


27,985 O O 


— 10. 


- - D° - - - 


- Ditto - - - 


27,040 O O 


- 13- 


- - D° - - - 


- Ditto - - - 


16,484 l8 3 


— is- 


- - D° - - - 


- Ditto - - - 


20,000 O O 


— 17. 


- - D° - - - 


- Ditto - - - 


O 

O 

O 

O 

vo 


— 20. 


- - D° - - - 


- Ditto - - - 


16,276 13 3 


— 22. 


- - isi - - - 


- Ditto - - - 


19,150 O G 


— — 


- - Par - - - 


- Ditto - - - 


400 O O 


— 24. 


- - 15 i - - - 


- Ditto ' - - 


30,474 3 6 


— *7- 


~ - iji - - - 


- Ditto - - - 


8,441 10 4 


— 29. 


- - D° - - - 


- Ditto - 


0 

0 

0 

0, 


— 31. 


- - 15 --- 


- Ditto - - - 


39>>73 18 3 


1804 - January 1. 


- D° - - - 


- Ditto - - - 


21,220 I7 O 


— 5- 


- - D° - - - 


- Ditto - - - 


37,686 19 1 


— 7- 


14I. 


- Ditto - - - 


34,000 0 0 


— 10. 


- - D° - - - 


- Ditto - - - 


O 

O 

O 


~ 12. 


- - - - - 


- Ditto 


36,349 >5 + 


— H- 


- - 14 1 - - - 


- Ditto - - - 


5 r »3°S *3 1 


— 1 7- 


- “ 14 - - - 


- Ditto - - - 


19,176 10 1 1 


— 26. 


- - Par - - - 


- Ditto - - - 


500 0 0 


February 14. 


- - 14 - ' - 


- Ditto - - - 


50 0 0 


March 3. 


- - 16 - - - 


- Ditto - - - 


5,000 0 0 


— 6. 


- - is - - - 


- Ditto - - - 


4,000 0 0 


— 8. 


- - 14 - - - 


- Ditto - - - 


32,874 9 0 


— 10. 


- - 13 i - - - 


- Ditto - - - 


54*346 3 0 


— 13. 


* - D° - - - 


- Ditto - - - 


93,300 0 0 


— *5- 


- - D° - - - 


- Ditto - - - 


113,332 14 10 


— 17- 


- - 14I - - - 


- Ditto - - - 


52,200 0 0 


— 20. 


. . I$ - - - 


- Ditto - - - 


58,500 0 0 


— 22. 


- - 1 si - - - 


- Ditto - - - 


45,600 0 0 


— 2 4- 


- - 16 - - - 


- Ditto - - - 


30,333 u 8 






Total £. 


1,898,651 2 6 
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APPENDIX to MINUTES or 
Appendix (R.) 

Ah ACCOUNT of the Official VALUE of IMPORTS and EXPORTS of 
IRELAND, for Twenty Years, to 5th January 1803 Diftinguiftiing the Excels -of 
one over the other; and each Year. 



YEARS. 


IMPORTS. 


EXPORTS. 




£■ A 


=£• '• '■ 


■ 1784 - - 


3,343,031 13 9f 


3,400,049 17 8f 


1785 - - 


3,056,394 14 II 


3 > 779 > 57 ° 1 3 z 


1786 - - 


3,430,628 5 lof 


4,012,018 6 iif 


1787 , - 


3,417,281 2 35 


4,299,566 18 45 


1788 - - 


3,870,144 15 9 


4,407,010 15 1 


1789 - - 


3,790,602 3 0 


4,145,003 2 4 


1790 - - 


3,829,914 2 if 


4,855,299 8 3 


1791 - - 


4,071,794 4 z£ 


4,942,600 19 6f 


1792 - - 


4,338,012 4 7 


5,387,760 5 9 f 


1793 - - 


4,085,149 17 9I 


5,047,593 10 8f 


1794 - - 


3,216,405 8 25 


4,665,162 18 8f 


179S - - 


4,143,296 12 2 


4,751,334 ,6 ,, 


1796 - - 


4,656,608 5 3- 


5.064,333 3 H 


1797 - - 


4,436,943 0 7-i 


4,570,765 5 'i 


1798 - - 


3,396,880 15 6f 


4 , 37 ®, 73 + 3 5} 


1799 - - 


4 > 393>°!5 1 3 ? 


+. 593 . 9 I 5 8 5 s 


1 800 - - 


6,183,457 0 5+ 


4,079,271 10 9! 


_j8oi - - 


5,584,596 10 5 


3,819,062 8 of 


1802 - - 


5,006,457 8 6f 


4,403,247 1 0 


1803 - . 


6,087,253 15 4 


5 , 090,395 * 7 j 


1804 - - 


5,275,650 1 0 


4,770,388 0 3 



Exccfs of Imports 
above Exports. 



2,104,185 9 7$ 
1.7*5-53+ * 4! 
603,210 7 6f 
996,858 8 8 1 



Excefs of Exports 
above Imports. 



£• 

S7»oi8 

723,175 

581.390 

882,285 

536,865 

354400 

1,025,385 

870,806 

1,049.748 

962,443 

1,448,757 

608,038 
407,724 
133,822 
9s » ,85 3 
200,900 



s. d. 

3 1* 

6 4§ 
1 if 

16 of 
19 4 
19 4 
6 if 

■5 3 i 

i *1 

12 iof 
IO si 

4 of 
18 3 % 

4 6| 

6 11 

7 2 



H. B. Hautenville , 

For the Infp r Gen 1 

Imports & Exports. 



505,262 o 9 



Infpefior General’s Office of 
Imports & Exports, 
Dublin , 3 1 it March 1 804. 



R. Mar Jh all, 

Inip Gen ! of Imports & Exports. 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 







IMPORTS. 


EXPORTS. 


Excels of Imports 


Excefs of Exports 
over Imports. 




r >796- - 


£■ 

6 , 4 - 8.37s 


£■ 

6,894.167 


£■ 


£■ 

47S79 2 




j ■ 797 - - 


6,219,767 


6,285,748 


| - - - - 


65.98! 


Years ended. 


1 1798- - 


476l>796 


6,133,177 


- - - . 




25 th March 


1 1 799 ~ - 


6,162,391 


6,380,45 6 


- - - - 


218,065 




1 800 - - 


8,152,500 


5,881,329 


2,271,171 


— 




_ 1801 - - 


7.774779 


5,281,881 


2,492,898 


— 


Year ended ] 
•5th January J 


t 1803 - - 


7,654,113 


8,571.412 




9:7,299 



The Current Value was not efthnated for any other Years than thofe above- 
mentioned, 

II. B. Hautenville , 

Cuftom-Houfe, Dublin, } for Inlpedlor General of 

a8th April 1804. J 






A 



IRISH EXCHANGE COMMITTEE. 
Appendix (S.) 

An ACCOUNT of the Current V A L U E, from Time to Time, of I M P O R TS 
and EXPORTS of I R £ L A N D; for Twenty Years, to 5U1 January 1803 
Diftinguilhing the Excefs of one over the other ; and each Year. 



Imports and Exports. 



Appendix (T.) 

An A C C O U N T of the Real V A L U E of the E X P O R T S of 1 R E L A N D, for 

the Year ending the 5 th of January 1804. 



Ale ------- Barrels 

Apparel- ------ Value. 

Aqua Vita: Gallons 

Bacon Hams ----- Cwt. 

Flitches- - - - - No. 

Barrels, empty - - - - No. 

Beef, Barrels ----- No. 

■ Carcafles - - - - No. 

Beer ------ Barrels 

Bullocks and Cows - - - No. 
Books, bound ----- Value 

unbound ----- Cwt. 



1,295 



930,80? 

3 ’ 9 S 5 
1 1 4.382 
465 
79 747 
1 9 
5,480 
28,522 



6. o. per Bar 



per Gal. 
per Cwt. 
per FI. 
. . each 
per Bar. | 
. . each 
per Bar. 

. . each 



533 i°. °* o. per Cwt. 
Carried forward - - .- £. 



£■ 


r. 


d. 


1,683 


10 


0 


. z -453 


IS 


6 


89,201 


13 


4 


16,611 


0 


0 


33 U 707 


t6 


0 


1 39 


10 


0 


363,012 


ip 


6 


190 


0 


.0 


7.>24 


0 


0 


276,663 


S 


0 


605 


10 


4 


5.330 


0 


0 


,094,722 


13 


8 



Appendix (T.) 



(O 
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APPENDIX to MINUTES of 

THE PRECEDING A C C O U N T — continued. 



Appendix (T.) 









Quantity. 


Rate of Value. 


VALUE. 










£■ '• 


d. 


£. s. 


d. 




Brought 


over - - 


. . - 


- - 


- ~ - ■ 


1,094,722 13 


8 


Bread - 




- Cwt. 


4*474 


I. 2 


0. per Cwt. 


4,921 8 


0 


Butter - 


- - - - 


_ - Cwt. 


- 334 - 2 5 1 


5. 2 


0. per Cwt. 


1,704,680 2 


0 


Candles - 




- Cwt. 


8.447 


4. l8 


0. per Cwt. 


41,390 6 


0 


Cards, pla) 


ing - - 


dozen Packs 


12 


I. O 


o.prDz.Pks 


12 0 


0 


Cheefe - 


- - - : 


- - Cwt. 


320 


2. 5 


0. per Cwt. 


720 0 


0 


Cyder - 


.... 


- - Tuns 




12. 12 


0. per Tun 


7 s >5 


0 


Coaches & Coaclunakers Work Value 


- - 


- 


- - " 


80 0 


0 


Copper Ore" - - - 


- - Tons 


1,807 


IO. O 


0. per Ton 


18,070 0 


0 


Cordage 


- - - - 


- Cwt • 


913 


3 - 


0. per Cwt. 


2,739 0 


0 




Barley 


- Bar. 


32,867 


0. i'. 


0. per Bar. 


21,363 >■ 


0 


1 


Beans ~ 


- - Bar. 


z -349 


0. 18 


0. per Bar. 


2,114 2 


0 




Malt - - 


- - Bar. 


5 ° 


0. 15 


0. per Bar. 


37 10 


0 


Corn : — \ 


Oats - - 


- - Bar. 


391,102 


0. i; 


0. per Bar. 


273,771 8 


0 




Peas - - 


- Bar. 


1,064 


1. 


0. per Bar. 


1,064 O 


0 




Rye - - 


- Bar. 


1,121 


1. 


0. per Bar. 


1,121 O 


0 




Wheat 


- - Bar. 


101,901 


1. 10 


0. pei Bar. 


152,851 IO 


0 






- - Yds. 


4,863 


0. 


4. per Yd. 


3 2 4 4 


0 


Drapery, 


[old - - 


- - Yds. 


L 57 ° 


0. 


0. per Yd. 


549 10 


0 


Feathers 




- Cwt. 


2.364 


IO. 


0. per Cwt. 


23,640 0 


0 




^Cod - - 


- - Cwt. 


120 


3. IO 


0. per Cwt. 


420 0 


0 




Plerrings 


- - Ba-. 


1 : 47 I 


2. 


0. per Bar. 


2,942 0 


0 


Fifh : — 


Ling - - 


- - Cwt. 


,58 


1. l6 


0. per Cwt. 


464 8 


0 




^Salmon - 


- Tons. Hd. 


18-1- 


IO. 


o.per Ton. 


181 13 


4 


Flannel 


.... 


- - Yds. 


4-923 


O. 


2. per Yd. 


287 3 


6 


Flaxfeed 


. - - . 


- - Hbds. 


9 


5. 


0. perHnd. 


45 0 


0 


Flax, drelt - - - 


- Cwt. 


2,560 


3 - 1 


0. per Cwt. 


8,960 0 


0 


undreft - - - 


- - Cwt. 


25 1 


2. 1 


0. per Cwt, 


690 5 


0 


Prize - 


..... 


- - Yds. 


1-5 1 3 


0. 


6. per Yd. 


113 9 


6 


Fuftian 


.... 


- - Yds. 


50 


.0. 


4. per Yd. 


3 6 


8 




f Bottles - 


- - Doz. 


19,422 


0. 


10. per Doz. 


1,780 7 


0 




l Cafes - 


- - No. 


381 


0. 1 


4. . . each 


349 5 


0 


G lafs — 


i Drinking 


- - No. 


64,456 


0. 


1 \. . . each 


402 17 


0 




LWare 


- - Value 


- - - 


- 


- - ' 


9,072 19 


lb 


Glue - 


... - 


- Cwt. 


73 ° 


5. 1 


0. per Cwt 


4> 2 54 0 


0 


Gloves - 


- - - - 


- - Pairs 


222 


0. 


4. . per Fr. 


14 16 


0 


Graves - 


. - - - 


- Cwt. 


60 


0. 


6. per Cwt. 


2i 10 


0 


Gunpowder - - 


- Cwt. 


447 


10. 1 


0. per Cwt 


4693 IO 


0 


Groceries, fmall Parcels - - Value 


- - - 




- ' ' 


35 2 


0 


Haberdalhery Thread, 


Outnal Lbs. 


1,558 


0. 


6. per Eh 


194 15 


0 






Sillers Lbs. 


73 


0. 


8. per Lb 


24 6 


8 




r ,, n l rr I 








! 161 $ 


1 1 






C 


arrisd forwar 


- - 


- - £■ 


[ 3 - 379-344 3 


X 
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IRISH EXCHANGE COMMITTEE. 

THE PRECEDING ACCOUN T — continued. 







Quantity. 




Rate 


of Value. 


VALUE. 








£■ 


r. 


d. 


4 - 


s. 


d. 


Brought over 


- - 


- - - 


- 


- 


- - - 


3 * 379-344 


3 


1 


Hair, Cows ----- 


Cwt. 


617 


O. 


3 - 


o.psr Cwt. 


9 2 


1 1 


0 


Hc-rfe ----- 


Cwt. 


4 


6. 


0. 


0. per Cwt. 


24 


0 


0 


Hardware ------ 


Value 


- * - 


- 


- 


- . . 


61 


1 


2 


Hats ------- 


No. 


752 


0. 


10. 


0. . . each 


3 7 6 


0 


0 


Hogs ------- 


No. 


11,976 


2. 


15. 


0. . . each 


35- 68 4 


0 


0 


Hogflard ------ 


Cwt. 


7;028 


, 5 - 


0. 


0. per Cwt. 


/ 35 - I 4 ° 


0 


0 


Honey ------- 


Gal. 


3 1 1 


0. 


6. 


8. per Gal. 


103 


1 3 


4 


Horns, Ox and Cows - Hd. No. 


142 


5 - 


0. 


0. per Hd. 


710 


0 


0 


Tips - - - - Hd. No. 


955 


1. 


0. 


0. per Hd. 


955 


0 


0 


Hides, tanned ----- 


. No. 


172 


2. 


5 - 


0. . . each 


387 


0 


0 


untanned - - - - 


No. 


28,304 


1. 


10. 


0. . . each 


42, 456 


0 


0 


Horfes 


No. 


3,601 


18. 


0. 


0. . . each 


64,818 


0 


0 


Ironmongers Ware, wrought 


C-wt. 


229 


i- 


l S- 


0. per Cwt. 


400 


*5 


0 




Value 










5 Z 3 

21,255 


Q 


5 


Kelp - - 


4,251 


5 - 


0. 


0. per Ton 


O 


Lead Ore ------ 


Tons 


142 


23. 


10. 


0. per D° 


3.337 


O 


0 




Value 










987 






mixed Manufafture - j 


. 


' 








5 


r Cambrick - - 


Yds. 


7 i 


0. 


7. 


0. per Yd. 


24 


1 7 


0 


J Cloth, plain 


Yds. 


37,431,365 


0. 


2. 


0. per Yd. 


3,743,136 


10 


0 


I Coloured - - 


Yds , 


i 37>489 


0. 


i- 


3. per Yd. 


8,593 


1 


3 


> Muflin - - - 


Yds. 


893 


0. 


3 - 


6. per Yd. 


, S 6 


5 


6 


f Flour - - - 


Cwt. 


43 >i 43 


0. 


16. 


0. per Cwt. 


34 - 5*4 


8 


0 


Meal : — < Groats, - - - 


Cwt. 


1,636 


0. 


13 - 


'6. perCwt. 


1,104 


6 


0 


(_ Oats - - - - 


Cwt. 


76,619 


0. 


14. 


0. per Cwt. 


53,633 


6 


0 


Millinery Ware - - - - 


Value 


. . . 


- 


- 


- - - 


114 


12 


0 


Mutton ------- 


Bar. 


14 


2. 


16. 


0. per Bar. 


39 


4 


0 


Each Barrel, or Firkin, 














contains i Cwt. per 
Mr. Duff’s Opinion. 


















Molaffes ------ 


Cwt. 


2,023 


1. 


10. 


0. per Cwt. 


3>°34 


10 


0 


Ox Bones - - - - - - 


Tb. 


167 


0. 


10. 


0. per Th. 


S 3 


10 


0 


' — Guts ------ 


Bar. 


• 270 


0. 


15 - 


0. per Bar. 


202 


10 


0 


Oil, Rape T 


H.G. 


,z6 


0. 


4. 


0. per Gal. 


6 , 35 ° 


8 


0 


Train - - - - T.H.G. 


2-1 - 


32. 


0. 


0. per Tun 


72 


0 


0 


'■ Turpentine - - - - 


Lbs. 


7 > 2 CO 


4 - 


0. 


0. per Cwt. 


~57 


2 


ic| 


Pewter ------- 


Cwt. 


6 


21 


0. 


0. per Cwt, 


126 


0 


0 


Paper, preffirg - - - - 


Cwt. 


• 4 l 


0. 


11. 


o.per Cwt. 


2 


9 


6 


Wdting - - - - 


Rms. 


2,93° 


0. 


8. 


0. per Rm. 


1,1 72 


0 


0 


Pork - 


Bar. 


119,049 


4 - 


13* 


0 per Bar. 


553-577 


*7 


0 


Potatoes — 7 — — — — 


Tons 


1 65 1 


2. 


0. 


o.per Ton. 


3,323 


0 


0 


Rabbits Fur ----- 


Lbs. 


1,229 


0. 


16. 


0 per Lb. 


9*3 


4 


0 




Carried forward - 


- 


- - 


7-99 ;> 2 5 S 


2 


64 




59 

Appendix (T.) 
continued. 
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APPENDIX to MINUTES of 



.. ,60 

Appendix (T.) THE PRECEDING ACCOUN 1— concluded. 











Quantity. 


1 




1 














J Rate ot Value. 
















£. s. 


d. 




j. 


d. 






Brought over - - 


- - - 


- - 


. . . 


7*99 7> 2 55 


2 


6£ 




P^apefeed 






2 >‘73 


2. 


0. per Qr. 


4,889 


S 


0 




Sadlers Ware - - - - 


Value 


. . . 


- 


. . . 


39 ‘ 


18 


4 




Salt - 




Bujh. 


180 


0. 


1. . . perB 


9 


‘5 


0 




Sheep, alive - - - - 


No. 


7 , +8, 


1. 1 


0. . . each 


* 3,°93 


10 


0 




Shoes and Boots - - - 


Lbs. 


6,358 


0. 


0. per Lb 


2,861 


2 


0 




Silk, Mar 


ufadlured - - 


Lbs. 


6 


3 - 


0. per Lb 


18 


0 


0 




Silk and Worfted mixed Ma 
nufadlure - - - - 




8S 


2. 10 


0. per Lb 


212 


10 


0 




Snuff 




Lbs. 


964 




6. per Lb. 


168 


‘4 


0 




Soap 


..... 


Cwt. 


7, “9 


3 - 


o.per Cwt. 


23,136 15 


0 






C Calf - - 


Don. 


j 0,603 


1. 16 


0. per Doz. 


> 9 ,° 8 S 


8 


0 






Fox 


No. 


5 ‘ 


0. i 


8. . . each 


4 


S 


0 






Goat --- 


Hund. 


3°9 


25. 0 


0. perHun. 


7*7 25 


0 


0 






Hare - - - 


No. 


5 ° 


0. 0 


1. . . each 


0 


4 


2 




Skins : — 


Kid --- 


Hund. 


‘93 


3. 10 


0. per Hun. 


675 


10 


0 






Lamb - - 


Hund. 


1,250 


6. 0 


o.per Hun. 


7,500 


0 


0 






Rabbit - - - 


Hund. 


4*3 


5. 0 


0. perHun. 


2,065 


0 


0 






Otter - - 


No. 


179 


0. 10 


0. . . each 


89 


10 


0 






Sheep - - 


Hund. 


Vo 


8. 0 


0. per Hun. 


0 


16 


0 




Starch - 




Cwt. 


93 


1. 15 


o.per Cwt. 


162 


*5 


0 




Stationary Ware - - - 


Value 




- 


. . . 


4>395 


‘3 


11 






f Thread . - 


Pairs 


360 


0. X 


9. . per Pr. 


3 t 


10 


.0 




Stockings 


— ■{ Woollen - 


Pairs 


2,081 


0. 2 


6. . per Pr. 


260 


2 


6 






(.Worfted - 


Pairs 


11,059 


0. 2 


0. . per Pr, 


1,105 


18 


0 




Tallow - 




Cwt. 


9, 8 *7 


3. 16 


c. per Cwt. 


37,342 


12 


0 




Tongues 




Doz. 


2:914 


2. 0 


0. perDozr 


5,828 


0 


0 




Tow - 




C<w/. 


18 


'• 5 


0. per Cwt. 


22 


10 


0 




Upholftery 


: — Blankets - 


Pairs 


l6 


0. 18 


0. . per Pr. 


*4 


8 


0 








Value 








348 


7 




















Wax, Bees 




Lbs. 


3 Z 


0. 2 


0. per Lb. 


3 


4 


0 




Wood : — Timber - - - - 


'Tons. 


8 


i- ‘3 


4 


13 


6 


8 




Wooden Ware - 


Value 


. . . 


- - 


. . . 


72 


0 


0 




Wool - 




Stones 


8,058 


1. 0. 


o.per Stone 


-8,058 


0 


0 






Linen - - - 


Cwt. 


7,847 


8. 10. 


0. per Cwt. 


£6,699 


0 


0 




Yarn : — • 


Woollen - - - 


Stones 


338 


1. 10. 0. per Stone 


507 


0 


0 






Worfted - - - 


Stones 


7,939 


2. 10. 0. per Stone 


j 9,847 


0 


0 




Small Parcels in general - - 


V alue 


— 


- - 


- - -■ 


‘ 7,393 


7 


2 










Tot 


At - 


- - £-\ 


8,241,487 


9 


9% 
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Appendix (U.) 

An ACCOUNT of the Export and Import of GOLD and SILVER. 
BULLION from and to IRELAND, from the Year 1782 to the Year 1803, 



Appendix ( U. ) 



EXPORTED.! IMPORTED. 



I find it is impoiSble t® 
ftaie the Quantity of Bullion 
in chefe Years, as the Quan- 
tity of Wrought Plate and 
Bullion were blended under 
t one general Head, in the 
Annual Accounts of the'Of- 
fice. The -Quantities cir- 
cumfiexed include the Im- 
port and Export of Wrought 
Plate, together with thofe 
of Bullion, 



25th March 1800 1 

:o 5th January 1801 - J 



f Bullion - - 
3 \ Wrought Plat 



Wrought Plate 6,700 



Note. — There have been 42,156 Ounces of Dollars and Bar Silver Imported betwet < 
the 5th of January and the iSthof April 1804. 



Dublin, 28th April 1803. 



H. B. Hautenvi'le, 

For Infpeftor General of 
imports and Exports. 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



62 



APPENDIX to MINUTES pf 

Appendix (W.) Appendix (W.) 

A RETURN of the SPECIE and BULLION Imported by the BANK of 
IRELAND, in the Years 1794, 1795, J 796, 1797, and 1798:— Difunguiihing each 
Year: Aifo, the Specie Lodged in the Bans, fuppofed to have been Imported by 
Government during the faid Period. 



1794. 

From 1 January 



3.1 December. 



* 795 -- . 
From 1 January 



31 December. 



'■ 79 s - ■ 

From 1 January 
to 

31 December. 



1 797 - 

From 1 January 



31 December. 



1798. 

From 1 January 



31 December. 



Imported 
fay the Bank of 
Ireland. 


Lodged in the Bank of 
Ireland, 

fuppofed to have been 
Imported 
by Government. 


£• 


£■ 


422,012 




214,389 


975 » 1 79 


230,081 


72,000 


97>°7 4 


4 79 *' 000 


23,17° 


284,800 



For the Governor & Company of the Bank of Ireland. 



Dublin, 27th April 1804. 



William Bonlevy, 

Acc 1 Gen 1 . 
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Appendix (X.) 

ANNUAL QUANTITIES of the IMPORTS and EXPORTS of ERE LAND, 
for the Seven Years ending 25th March 1796; and for the Seven Years ending 5th 
January 1803 : — Leading Articles. 

IMPORTS into IRELAND: — Leading Articles. ' 







Annual Average 


Annual Average 






DENOMINATIONS. 


of 7 Years, ended 
25th March 

1 79 6 - 


of 7 Years, ended- 
5 th January 
1803. 


INCREASE. 


DECREASE. 


Afhes - - - - 


- - Cwt. 


127,920 


103,920 


- _ . 


24.000 


Bark - - - - 


- - Bar. 


1 3 1 ,604 


128,41 I 


- - - 


3193 


Coals - ----- 


- - Tens 


361,430 


. 354.363 


- - - 


7.0S7 


Cottons, plain and < 
loured - - 


:o ;j «*,; 


99.943 


157,007 


-57,064 


- 


f New 

ErapCT),: -io 1 d 


- - .-Yds. 

- - -Yds. 


44.1,540 

758,491 


• 795,297 

I > 3 ‘°.'S .-3 


353-757 

55-2,042 


— 


■Earthen Ware 


- - Value 


24,520 


36.075 


IO >555 




Filh : — Herrings - 


- - Bar. 


51,104 


92,291 


4 ', '87 


— 


Flaxfeed - - - 


- - Hbds. 


43,475 


46,023 


2,548-- 


— 


Flax, undrefl 


- Cwt. 


10.899 


12,304 


I, 4 Q 5 


— 


Groceries : — Sugar, 


Loaf Cwt. 
Raw Cwt. 


5,116 ; 
193,120 


7.597 

279,502 


2.48I 

86,382 


— 






•Haberdafhery 


- Value 


17,876 


3S.265 


.7,389 


— 


Hemp, undrefled 


- - Cwt. 


25,168 


21,120 


- - - 


4,048 


•Hides, tanned 


- - No. 


6.949 


9,296' 


2 -347 


— 


•Hops - - - - 


- Cwt. 1 


15,046 


15,980 


934 


— 


Hofiery 

Stockings, Coti 


ton Pairs 


-263,037 


344,761 


81,724 


_ 


Iron and Hardware ■ 


- V alue 


48,825 


104,382 ; 


55,557 


— 


Iron, un wrought - 


- - Cwt. 


212.866 


205,088 


- . - 


7,778 


Salt; Rock - - 


- - . Tons 


18,887 


.8,157 


. - . 


733 


Saltpetre - - - 


- Cwt. 


2,546 


'4, '38 


1,592 


— 


Spirits, Brandy - 


- - Galls. 


1 12,982 


103,522 




9,460 


• Geneva - 


- -Galls. 


69,082 


50,3,38- 


- - - 


18,744 


— Rum 


- -Galls. 


618,629 


599, 8»8. 


- - - 


t-8,73 1 


Tallow - - - 


- Cwt. 


3,266 


12,248 


8,982 


— 


Tea, Black - - 


- - Lbs, 


1,592,169 


2,788,534 


1,196,365 


— 


— -- - Green - - 


- Lbs. 


5°9»7‘3 


l6l,I28 


- - - 


348.585 


Tobacco - - - 


- - Lbs. 


4,525,706 


7,612,853 


3,087,147 


— 


Wine, French - 


- - Tuns 


i.7 2 i 


442 I 


. - - 


1,279 


. Port - - 


- - Tuns 


3>7°3 


5,064 


1,361 


~ 


Spanilh - 


- - Tuns 


1,217 


802 


- ' - 


415 


Deals - - - - 


- - Hand. 


16,1.14 


I 5>9°3 


- - - 


21 1 


Mahogany - - 


- - Tons 


— 


— 


— 




Barrel Staves 


- Hand. 


36,914 


38,901 


1,987 


— 


Timber - 
Wool Cotton - - 


- - Tons 


17,608 


12,945 


- - . - 


4,663 


- Cwt. 


1 3 > r 7 1 


13,159 


- - . 




Yarn Cotton - - 


- - Lbs. 


283,085 


628,046 


344,961 






f 3 
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Appendix (X.) 

continued. 




APPENDIX to MINUTES of 

EXPORTS from IREL A ND Leading Articles. 



DENOMINATION. 


Annual Average 
if 7 Years, ended o 
25th March 


Annual Average 
f 7 Years, ended 
jch January 
1803. 


INCREASE. 


DECREASE. 




i 79 6. 






Aqua Vita - - - 


- Galls . 


10,284 


200,426 


190,142 


— 


Bacon Flitches - - 


- No . 


70,144 


90,772 


20,628 


- 


Beef - - - - - 


- Bar . 


>23.877 


I 12,059 


... 


I 1,818 


Bullocks and Cows - 


- No. 


17.258 


25.494 


8,236 


- 


Butter - - - - - 


- Cwt. 


'299,294 


298,737 




557 


Candles - - - - 


- c ”'- 


4,886 


7.665 


z .779 


- 


f Barley "j 
Corn : — 4 Oats 


> - Bar . 


646,089 


471,307 


. - - 


>74.78. 


(.Wheat ] 


1 










Drapery, New - - 


. - Yds . 


226,146 


55,096 


. . : 


171,050 


Hides, untanned - - 


. - No. 


57>°39 ' 


49,631 


— 


7.408 


f Plain - 


. - Yds . 


42,668,353 


35.965,5 > 1 


- - - 


6,702,842 


Linen, < 

£ Coloured . 


. - Yds . 


228,358 


281,326 


52,968 


- 


f Flour 1 

Meal, 4 f - 

L Oat ) 


■ - Cwt. 


118,8.25 


77,300 




4 I > 5 2 5 


Pork - - - - 


- - Bar . 


1 14,844 


> 17.679 


».*35 


- 


Skin, Calves’ - - 


- - Doz . 


18,809 


17 . 54 6 


; — 


-1,263 


Tallow - - - 


- - Cwt. 


> 3.575 


6,955 




6,620 


Yarn Linen - - 


- - Cwt. 


22,111 


16,190 




5 > 9 ZI 


' Worfted and Bay 


- r Stone 


37.955 


12,235 




25.72° 
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Appendix (Y.)_ 



Q__UAN TITY of TOBACCO for which Duty has been paid, aflually con- 
fomed in IRELAND'in the kft Twelve Years; from the Surveyors and 
Gaugers Returns. 



Year ending 
25 th March 

.179* - - - - ^ 


RATE of 
Duty 
per lb. 


Legally 

Imported. 


Seized 
and Sold. 


TOTAL. 


Import - - 6^. 
Excife - - 6 d. 1 


^ 2,565,820 


443,042 


3,008,862 


1793 - - - - | 


Import - - 6d. 
Excife - - 6d. 


^ ! ’777'M3 


717,266 


2 494>9°9 


w - - - - | 


Import - - j^d. 
Excife . - 2 d. 


| 5.354.7*1 


Mr-r, 


5.520,996 


179s - - - - | 


Import - - 4 ,d. 
Excife - - 2 d. 


| <>.234330 


60,352 


6,294,682 


1795 - - - - | 


Import - - 5</. 
Excife - -3 d. 


| S.9S0.716 


7 z o59 


6,023,075 


1797 - - - - I 


Import - - 5 d. 
Excife - - 3 d. 


^ 6,140,702 


.51,416 


6,192,1 16 


J798 - - - - | 


Import - - 5 d. 
Excife - - 3^. 


| 8,988,726 


17,182 


9,005, 908 


1799 - - - - | 


Import - - yd. 
Excife - - .5 d. 


| 4.243.79s 


— 


4. 2 43.795 


1800 . - . _ ^ 


Import - - 7 t V/. 
Excife - - $d. 


^ 6,601,699 


1 >95 5 


6,603,654 


1801 - - ... _ ^ 


Import - - . jJ-s d. 
Excife - - 5 d. 


| 5.925.470 


26,610 I 


5 952,080 


1802 - | 


import - - 7.^ d. 

Excife - - 5 d. 


| 6.478.195 


6.147 

■ 


6,484,342 


1803 - _ _ . | 


Import - - 7/5 r/. ‘ 
Excife - $d. ' 


| 6,025,811 


33.879 


6, 059,690 



(<0 
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Appendix (Z.) 

An ACCOUNT of the NOTES and POST BILLS of the Bans of 
IRELAND, in Circulation on the ift April, June, September, and January 
Commencing April .1 ft 1797, and ending ift January 1804 Delivered in by 
Jeremiah D’Olier, Efquire. 





£■ '• £ 


1797, .1 ft April - - 


737,26a 13 u} 


June - - 


853,612 2 5 


September 


959>999 i° 6 


.1798 - - January - 


1,214,740 4 4 


April - - 


. 1 , 225 ->S-=S 16 LOi 


June - - 


I.IS 5 > 5 66 5 1 


September 


1,298,667 7 6| 


; i 799 -- January - 


! ) 4 s 1 ' 73 2 3 


April - - 


1 , 737.87 9 > 6 i 


June - - 


7,704,023 2 5 i 


September 


1,627,374 19 z 


r8oo - - January - 


2,193,019 7 5,1 


April - - 


2,482,162 13 9 


June - - 


2,584,085 0 8 


September 


0987,877 z 0 


3801 - - January - 


2,258,815 11 a 


April - - 


2,266,471 6 3 


June - - 


2,350,012 3 4I 


September 


2.466,884 12 0 


3802 - - January. 1 ft 


a. 473 . 3->7 3 6 i 


April - - 


2,816,669 12 7| 


June - - 


2,678,980 3 7 


September 


2,589,34^ 8 7 


1803 - - January - 


2 , 623,752 l6 I 


April - - 


2,659,950 6 


June - - 


J, 555 . s 3 2 7 7 i 


September 


2,874,528 i 4 


1804 - - January - 


2,986,999 6> .5 J- 
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Appendix (N° l.) 

PURSUANT to an Order of the Committee of the Honorable Houfe 
of Commons, appointed to enquire into the State of the Exchange, &c. 
in I R E L A N D ; dated 1 7th April 1 804 



I humbly beg Leave to ilate, 

-j-jq^T the Official Documents of the MINT do 
Proportion 







furnifh any Account of the 
of the Quantity of Gold Coin brought into the Mint from Ireland, on 
iheialt Recoinage of Gold in this Kingdom. 

Gold is received HromircnoaS-, in ingots into his MajeSy’s Mint, no Million *** 
officially comntonicaeod by the haporxrof the Species of Monies, &c from which tne 
ftid Ingots are prodnced.-Oa the Occalion of the la* Recomage of Gold, the Bank of 
England were hire foie Importers,, and may probably be enabled to formlh tne Account 
ordered by the Honorable Committee. 

J. Smyth. 

Mint Office, } 

19 th April 1804.3 



Appendix '(N° 2.) 

An ACCOUNT of the Profits by Exchange, on the Remittance of ^.4, oco. 
Britifh, to the Treafury of the P.oll Office in IRELAND, See. &c. 

Genera! Poll Office, 
znd April 1S04. 



Appendix (N° 2.) 



I HAVE -.it in command from the Poll mailers General to acknowledge the Honour of 
your Letter of the 20th. ult. inclofing, by defire, of the Lord Lieutenant, an Order of the 
Committee of the Houfe of Commons, refpefting the Rate of Exchange, &c. in Ireland, 
dated the 23d of March; and Hating His Excellency’s Defire, that their Lord (hips ffiould 
diredl the Account therein mentioned to be made out forthwith and fent you, in order that 
the fame might be tranfmitted to be laid.bcfore the faid Committee. 

And their Lordlhips having carefully confidtred the Order to which you refer, they 
defire me to acquaint you, that there have not been any Profits on Exchange by the Re- 
mittances of -£.4,000. Britifh- Annually,, fince the Year 1797 ; that Sum not being paid- 
by Remittance, but regularly deducted out of the Englifh Revenue received in Jrela: d at 
Par. And there never has been any Statement of Loffes by Exchange between England 
and Ireland laid before the Houfe of Commons of Ireland prior to the Union ; nor has there 
any fuch Lofs appeared on the Part of the i'oft Office of Ireland, in -the Accounts Paid! 
before the Houfe of Commons in England, fince the Union. — I he Article of Exchange, 
for which Credit is taken in the Accounts of the Poll Office of Ireland, is an Allowance 
of Three Pence in the Pound made to Deputy Poftmafters, to defray the Expence they may 
incur in procuring Bills in the Country Parts of Ireland, for remitting to this police the 
Balances of their .refpeilive Accoun - s. 

I have the Honour to be. 

Sir, 

Your moll obedient 

and very humble Servant, 



The Right Honourable 
Sir Evan Nepean, Bars. & c. Sec. 



Edw d S. LeeSj Sec?- 
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Appendix (N° 3.) 

ACCOUNT of DI VID E NDS- and BONUS paid to the Proprietors 
of Bank Stock, from the Eftablilhment of the Bank of Ireland, to 
Chriftmas 1803. 



Dividends , - _ 


For Three Half Years, from Chriftmas 1783 
to Chriftmas 1784, incluftve - - - -J 


z| per Cent, each 
Half Year. 


Dividend - - - 


. For One Half Year, at Midfummer 1785 - - 


2$ per Cent. 


• Dividends - - - 


For Eleven Half Years, from Chriftmas 1785 to 
Chriftmas 1 790, incluftve 


3 per Ceat. 


Dividends - «. - - 


For Three Half-Years, from Midfummer 1791 
to Midfummer 1792, incluftve - - . . 


2f per Cent.' 


Dividends - - - 


For Three Half Years, from Chriftmas 1792 to 
Chriftmas 1793, incluftve 


2% per Cent. 


Dividends - - - 


For Two Half Years, at Midfummer 1794,, and 
at Chriftmas 1794 - - - _ _ _ . _ 


2 4 per Cent. 


Dividends - - - 


For Two Half Years, at Midfummer 1795, and 
Chriftmas 1795 - 


3 per Cent. 


Dividends - - - 


For Eight Half Years, from Midfummer 1796 
to Chriftmas 1799, incluftve - - - _ _ 


3f per Cent. 


Dividends - — - 


For Three Half Years, from Midfummer 1800 
to Midfummer 1861, incluftve - - - - 


3 i P er Cent. 


Dividends - - - 


For Five Half Years, from Chriftmas 1801 to 
Chriftmas 1803, incluftve - - - - _ 


Si per Cent. 



: iBonus - 



Paid to the Proprietors at Chriftmas 1803 - - 



5 per Cent. 
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•ME M OR A N D U M to be laid before the Committee of the 
Houfe of Commons appointed to enquire into the State of Ireland 
with refpeft to the Exchange, &e. with the Booh kept at the Irifh 
Treafury, wherein the Applications for Drafts on England are 
entered. 

THE pra&ice of the Treafury, in dr3wir.g on Meffis. Puget and Bair.bridgc, was, to 
give the Drafcs to thofe who firlt applied for them, until the Sum intended' to be drawn 
over was received. _ 

It fometimes happened, that the Applications were more numerous than could be an. 
fwered ; and the natural confequence was Diffadsfadtion in thofe who were difappointed. 

Mr. Crofton (the Chief Clerk) was upon this defired to have entered in a Book, the 
Names of all Perfons who applied for Bills, with a view that every Perfcn might be accom- 
modated in his turn. The hurry of Bufinefs fometimes prevented this being done effectually, 
and as no Perfon was obliged to take a Bill wheu his turn arrived, though his Name had 
been entered, the Book became of lefs ufe ; and when it was in the power of the Treafury 



to accommodate every Perfon who applied, 


as was generally the cafe, it was not found 


meceffary to enter the Names in the Book. 




Treafury Chambers, o 


G. Cm^ndijb. 


April 1.7th 1804. j 


•6th September 1803. 


15th September 1803, 


Mtff rs Roe & Franklin. 


Tho 5 Howie. 


Sir W. G. Newcomen. 


Jo s Wilfon. 


John Haugh & Son. 


John Lindfsy. 


V. & H. O’Connor & E. Moore. 


R. & J. Verfchoyle. 


James Steele. 

Rich d J. Verfchoyle. 






T* Tp Frank. 


17th September 1803. 




Jof. Hone. 


.Sam 1 Taylor. 


A. Stanley & C<J. 


Henry Heginbotham. 


P. D. Latouche. 


Tho s Thorp Frank. 


N. Betfon. • 


Henry Stewart. 


T. Newenham. 


John Stewart & Co. 


W m Rawlins. 


Sir W. G. Newcomen. 


R. & J. Verfchoyle. 


Mr. John Haughton. 


W m Boulger. 


Rich d & J. Verlchoyle. 


L. Crothwaite. 


W n Newenham. 


W. Borrcwes. 


Thomas Alley. 


R. Sutton. 


T. homas Wade. 


Sam 1 Bewley, 




j. &j. ?k 




J. Rogers. 


15th September 1803. 


J. Gatchell. 
R. G. Giles, 


J. E. Wcllen. 


Harman & Co. 


James Griffith. 


Barclays, Trellon, and Sevan, 


John Jones. 


Sam 1 Pearfon. 


Thcmas Dillon. 


J. Pirn & Co. 


Barclays, Trellcn, & Sevan. 


R. Smith. 


R' H '/ French. 


Shaw Sc Turbett. 


Rob' Smyth. 


O’Brien, Meade, & Co. 


O’Brien, Meade, & Co. 


R. Alexander. 


Thomas Wheelan. 


J. Haughton. 


Ja s Evory. 


A. Dawfon. 


John Thorp. 


Edw d Gleadowe. 


86 . 


( T ) 
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.continued. *• 




A.P PEND I X to MINUTES of 



17 th September 1803. 

J. Thorpe. 

J. Wilton. 

J. Huitoy. 

J. Finlay & Co. 

A. Hume. 

P. Bryan. 

O. Wynne. , 

H. Standifh. 

•.W m Taylor. 

S. Gardiner. 
'Vifcountefs Kilwarden. 
Tho 5 Taylor. 

:E. S. Lees. 

•F. Kear.y. 



.2.0th September 1803.. 

G. G. Hoffman. 

A. -Stanley. 

•J. Pim & Co. 

R. G. Giles. 

Harman & Co. 

W m Alment. 

J. Campbell, 
j. Rogers. 

S. Pearton. 

J. Gatchell. 

J. & j. Pim. 

J. Hone. 

Roe & Franklin. 

J. Bulby. 

•D-Kinahan. 

W m Jones. 

R. H. French. 

A. Dawfon. 

E. Gleadowe. 

T. Rocke. 

A. Walth. 

Byrne, M c Donnell, & Co. 
J. Plunkett. 

T. Wade. 

R. & J. Verfchoyle., 

John Murphy. 

Rcbinfon & Todhunter. 

J. Finlay & Co. 

S. Gardner. 

T. Callaghan and Sons. 
T. T. Frank. 

T. Howie. 

W m Boulger. 

Clark & Weft. 

Shaw & Turbett. 

J. Conolly and Co.. 

W m Quirk. 

P. Mol'.ov. 

J. & G. Nefs. 

T. Whelan. 

B. Mazieie & Ce. 

J. Wilton. 

T. Falkiner. 

J. Huffey. 

J. Smith. 



24th September 1803. 

Arnut & Borough. 

R. & J. Verfchoyle. 



24th September 1803.. 

Sam ! Alker. 

John Verfchoyle. 

John Norton. 

W m Browne. 

O'Brien, Meade, & Co. 
Ja s Browne. 

Fra s Lonergan. 

N. & W. Hutton. 



Tuefday, 27th September 1S0J. 

W m Rawlins. 

Mich 1 Fox. 

Jo s Cooper. 

John Kelly. 

Alex r Taylor. 

Rob' Alexander. 

W m Alexander. 

Ja 5 W alto. 

W m Boulger. 

Plenry Hutton. 

John M c ’Loghlin. 



Thuvfday, 29th September 18.03. 

Tho s T. Frank. 

Fra s Fofter. 

.Sam 1 Gordon. 

Fra s Mills. 

J s Smith. 

J. Rocke & Co. 

Jonathan Lynch. 

J Stewart & Co. 

W m S. Hart. 

Ja s Steele. 



Saturday, 1 ft Ofic.bcr jSoj. 

V. & H. O’Connor. 

Ed. Stanley' 

G .. & Rich d Palmer. 

Val. O’Connor.. 

Rob' Malkin. 

Tho 5 & J - Pim- 
Tho* M c Kenny. 

Nat. Cal well, 
lacob Geoghegan. 

J. & G. Nefs. 




Tuefday, 4th Oftober 1803. 



W. Hi neks. 
j s Conolly & Co. 
•Jo* Ruffel. 

Phi 1 Mulloy. 

Sam 1 Bruce. 

Rob' Ogilby. 

L. Holland. 

Tho s Whilan. 

Sir I. E. Browne. 
W m Deey. 
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Xhurfdajt, 6th October 1803. 

R — — H. French. 

Corry, Fowler, & Co. 

Hague and Bcaumuru. 

John Biliett. 

H7 Lyons & C°. 

John Jones. 

And'" Knox. 

' Tho s Mafon. 

P. Darcy. 

jjohn -Latouehe, J r . 



Saturday, 8th Odober 1803. 

Thompfon & Brown. 

Tho 5 Hafheid. 

Fra* Shanley, 

W m Hone. 

Rich d Little. 

Miles Atkinfon. 

Walter Borrowes. 

Sam 1 Rainey. 

Henry Canning. 



Tuefday, 1 rth Odober 1803. 

Rich d Sutton. 

John Hone. 

Sam 1 Dufour. 

Bourfiquot & Ramadge. 

John Bufley. 

John Roche & C°. 

John Collins. 

• Stephen Grehen. 

W m Plumphrys. 



Thurfday, 13th October 1803. 

John O’Brien. 

J. ft J. rim. 

Bell & Higginion. 

John O’Conner. 

R. Carter. 

Barclays, Trellon, & Sevan. 
Sam 1 Pearfon. 

Richardfon & Nowlan. 

Jo* Goff. 

W m Henry. 



Saturday, 15th October 1803. 

Ge° Hamilton. 

W. & J. Phelps. 

Perrott & M'Calls. 

Ge° Thompfon. 

L. Crothwaite. 

W: !1 Begger. 

Sam 1 Gardiner, 
jo* HulTey. 

O. Reilley & C°. 

Anthony Strong. 



T-uefday, 18 th Odober 1803.' 

M c Auley & Hughes. 



John Puget. 
Ab' n Martin. 
Walter Proffor. 
’M. Fleming. 

Sir T. Lighten. 
P. D. Latouche. 
J. Biihop. 



Appendix (No. 4.} 
continued. 



Thurfday, acth Odober 1803.. 

Geo. Pack. 

Jo* Wilfd'n. 

Tho* Heny. 

Arthur Dawfon. 

Edw d Gleadovve. 

Ja* Evory. 

Patrick & C?. 

And w Doran. 

Tho* Meade. 

James Homidge. 



Saturday, 22d Odober 1803, 

Henry Stewart. 

C. Sullivan. 

F Kenny. 

T. B. Egan. 

J s Leighton. 

Geo. Caffon. 

E. Holland. 

A. Rorke. 

P. Lawlefs. 

P. Dunleavy. 



25th Odober, Tuefday, 

T. Dillon. 

W. Shan lev. 

H bl ° P. B. Blaquieie. 



30th September 1803. 

Nath 1 Hone. 

G. & H. Rathborne & Co. 

Hellas. 

J. Hodgens. 

F. Quell. 

W. G. Newcomen. 

W. Turner. 

B. Maziere & Co. 

W :n Browne. 

W ni Alexander. 

A. Dawfon. 



6th Odober 1S03. 

Atkinfon & Woodward. 
J. Symes. 

A. J affray. 

Barber & Duncan. 

J. Conally. 

Rob 1 Smith. 

T. Hawie. 

E. Gleadowe.. 

W m Jaqoes. 

W m Deey. 
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7th Oftober. 1803. . 

J. L. 'Wallin. 

F. Mills. 

Y/atfon & M c Donald. 
Tom Oxley. 

T. Hegenbotham. 

Sir E. Browne. 

D. Latouche. 

J. Norton. 

John Stewart. & Co. 
W. B. Wallace. 



i ith October 1803. 

Sir J. E. Browne. 
Rob' Smith. 

J. Atkinfon. 

;H i,!c P. B. Blacpuere. 
AV. Turner. 

A. Cooper. 

L. Clutterbuck. 

F. Keary. 

P. Brien. 

A r Plume. 



13th Oftober 1803. 

Tho s M'Kenny. 

J. Donovan.’ 

R. H. French. 

B. Shaw. 

W. Arm it. 

T. Hawie. 

A. Knox. 

W. Boulger. 



1 8th 06tober'i8o3. 

J. White. 

Armit & Borough. 
John Wdlis. 

W. Bculger. 

Sir G. Shee. 

A. Cooper. 

D. Latouche & Co. 
T. M c Kenny,. 

W. Hacknefs. 

D. B.akely. 



20th Oftober 1803. , 

A. Marfden. 

C. W. Flint. 

J. D’Olier. 

J. Filher. 

P. D. Latouche. 

B. Stewart. 

P. Bride. 

A. Stanley. 

. A. Hawkerly. 

J. Allen. 

A. Kirkpatrick. 

W. Rawlins. 

T. Dillon. 



MINUTES OT 



a 2d O&ober 18030 

R. Verfchoyle. 

J. Browne. 

W. Rawlins. 

A. Kirkpatrick. 

J. Allen. 

A. Hawkerly. 

A. Stanley. 

P. Bride. ' 

W. Donlewy. 

D. Latouche & Co. 

;M. Fox. 

Jo 5 Goff. 

W“ -Henry. 

John Kelly. 

Willis, Wo: d, Perceval, & Co. 
Drummond & Co. 

E. Bray. ' 

Patrick & Co. 

Henry Stewart. 

T. T. Frank. 

' M. Handcock. 



25th October 1803. 

John Hopes. 

Arthur Davvfon. 

Armit & Bowugh. 

P. D. Latouche. 

. R. & J. Verfchoyle. 

J. Bulby. 

A. M c Guire. 

T. Alley. 

J. Stewart. 

Arc'nbilhop of Dublin. 
L 1 Gen Fox. 

Lord Callan. 

James Crofton. 



27th October 18.03. 

George LuneL 1 . 

John Armit. 

O Brien, Meade, & Co. 
Frafcr & Reed. 

Sir W. G. Newcomen, 
E. Stewart. 

T. Wade. 

L. Crofsth waite. 

W. Plincks. 

T. Newenham. 



29th October 1803. 

Croker 8c Darling. 

R. & J. Verfchoyle. 

V & H. O’Connor & E. Moorfe. 
M. Henley.. 

T. Heny. 

W. Humphrys. 

W, Browne. 

■ J. Murphy. 

Lanaux & Cooke. 

T. M c Cord. 
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i ft November 1803. 

John Metge. 

J s Browne. 

J. & J. Pim. 

1’’. Lonergan. 

John Armic. 

Sir J. Leighton. 

R. Barry. 

Jo s Goff. 

A. Knox. 

G. Anderlon. 



3d November 1803. 

Sam 1 Winter. 

Henry Stewart. 

L. Crofsthwaite. 

Geale & Co. 

V. & H. O’Connor & E. Moore. 

D. Kinahan. 

E. Bray. 

Geo. Bell. 

M. Fox. 

Jo s Huffey. 



5th November 1803. 

W m Little. 

Clark & Weft. 

T. M c Cord. 

Frazer & Reed. 

W m Bower. 

W m Rawlins. 

T. T. Frank. 

W ,n Armit. 

S r W. G. Newcomen. 
T. Dillon. 



8th November 1803. 

W m Dixon. 

Hagur & Beaumont. 

J. Wilfon. 

T. & J. Pim. 

,A. Stanley & Co. 

R. Smith. 

Stewart & Co. 

T. T. Frank. 

Finlay & Co. 

Henry Standilh. 



nth November 1803. 

J s Conelly. 

L d Norbury. 

R. Reynell. 

G. Napier. 

L. White. 

Js Gibbons. 

R. Williams. 

J. C. Beresford and Co. 
F. E. Thomas. 

Meffrs. Finlay. 

86 . 



1 2th November 1803. 

G. Napier. 

T. T. Frank. 

P. Latouche. 

T. Alley. 
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14th November 1803. 

Sir W. G. Newenham. 
J. L. Wollin, 

John Willis. 

Hon blc G. Napier. 

Gen 1 Tarleton. 

Clark & Weft. 

Stewart & Co. 

Sayers Sc Gordon. 

W. S. Hamilton. 

Lord Norbury. 

W m Thompfon. 

Bell Sc Higginfon. 



T. T. Frank. 
B. Richardion. 
R. Reynell. 

J. & J. Pim. 

E. Gleadowe. 



T. Whelan. 

J. Rocke. 

Hague & Beaumont. 
Henry Stewart. 

Jos Goff. 

W. Henry. 

F. Manning. 



Jos Wilfon. 

R. Alexander, Sen 1 ". 
R. Alexander, J r 
W. Alexander. 

Js Ryan. 

Thos M c Kenny. 

W m Rawlins. 

Henry Stewait. 

Jos Wilfon. 

Hague Sc Beaumont. 
Rob' Alexander. 

W. Alexander. 

E- Moore. 

J. & J, Pim. 

R. G. Giles. 

J. Pim & Co. 

Jas Weldon. 

G. & J. Abel. 

T. T. Frank. 

Geo. Latouche. 

A Knox. 

John Collins. 

John M c Loghlin. 
Philip Molloy 
Thos Williams. 

B. Richardfon. 

John Stewart & Co. 
W"> Henry. 

Fred. Manning. 
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Sir W. G. Newcomen. 
A. Dawfon. 

E. Gleadowe. 

T. Whelan. 

D. Clancey. 

R. & J. Verfchoyle. 
John Roche & Co. 


John Pim & Co. 

Jos Wilton. 

Luke Duff. 

T. T. Frank. 

T. Wade. 

Hague & Beaumont. 


___ 


J. & J. Pim. 
Harman & Co. 


T. Dillon. 
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APPENDIX to MINUTES :■ 



Appendix, ) An ACCOUNT of All MONEY Remitted to IRELAND fr 0ai |G 
N° 5. J Kingdom; or of Repayments for Advances made; or of Profit on Lotteries*: 
Remittances; the Mode in which each Remittance was made.; together with JiU 



Append!*, 

N°S- 

ON What ACCOUNT. 


DATE of 
Receipt by Teller 
of Exchequer. 


MODE of RE MI T T A N C E. 


;From the Lords Commiffioners of the 






Treafuty in. Great Britain, to be rc- 


a 1 .January 1797 - 


p. The Right Hon* 11 - Thomas Pelham - - - 


paid - - - - - - - - - -j/ 








17 February ~ - 


p. The Bank of Ireland -------- 




4 Marcia - - - 


p* Ditto 


.On Account of £■ 300,000 Britilh 


15 July- - - - 


'• u,, “ 


fubferibed in Greet Britain, pur- \ 


11 Auguft - - - 


p. Ditto 


fuant to Vote of Credit, Seffion 1797 


24 Ditto - - - 


P- Dhto 


■ 


6 Oftobcr- - - 


P- Ditto ■- 




28 Ditto - - - 


P- Ditto 




27 May - - - - 


p. Ditto - -- -- -- -- -- - 




3,1 Ditto - - 






3 June- - - - 


p. The R ( Hon'ol® Thomas Pelham - - - - 




16 D° - - - - 


p. Ditto - -- -- -- -- -- - 




22 D» - - - - 


p. Ditto - -- -- -- -- -- - 




28 D° - - - - 


P- Ditto - - 




12 July- 


p. Ditto - -- - - -- -- -- - 


On Account of 1,500,000 Britilh, 


i 7 D° - - - - 




raifed in Great Britain for the Ser- 


P- Ditto 


vice of Ireland 1797 ----- 


5 Anguft - - - 




7 D» - - - - 


p, Paymafter Gen* of Great Britain - - - - 




10 D° - - - - 


p. Rt Honbl“ Thomas Pelham ------ 




,9 Do - - - - 






16 September - - 


p. Paymafter Gen 1 of Great Britain - - - - 




10 Odtober- - - 


P- Ditto 




15 November - - 






9 December - - 


p. Paymafter Gen 1 of Great Britain - - - - 


Repayment of Advances for Seamen’s 


| 7 April - - - 








Repayment of Advances to 6 Regi- 


17 February - - 


D° for Bills on the Paymafter General - - - 


ments of Irilh Brigades and unat- 


>15 July- - - 




tached Officers of reduced Regi- 




jnents - -- -- -- -- 


24 Auguft - - - 
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gREAT BRITAIN, on Account of LOANS made for that Part of the United 
trfor any Public Purpofe, from the ill January 1797 : — Diitinguilhing each Year ; the Dates of the 
Jaie of Exchange thereon, as far as the fame. can be afcertained. 



BRITISH 

Currency. 


Exchange. 


IRISH 

Currency. 


PRODUCE 
by Exchange 
ABOVE PAR. 


AMOUNT 
Received in the 
Exchequer. 


TOTAL. 


'• d. 


d. 


£- '■ d. 




£• s. d. 


£■ '• d. 


Sb 5 °° 


81 


56,875 




56,875 


56,875 


44,100 


- 


47,773 ^ 








31,500 




34,125 








30,000 




32,500 








s ,ooo 




5,416 13 4 


- , r - 


325,000 


325,000 


*°,°°° 




21,666 13 4 








i6j00o 


- 


17,333 6 8 








• 53.400 _ _ 




166,183 6 8 








64,615 7 8J 


- 


70,000 — — 








3 S. 3 S 4 3 x 


- 


38>333 6 8 








; 00,000 


“ . 


108,333 6 S 








100,000 — — 




108,333 6' 8 








30,000 




32,500 








20,000 - - 




10,833 6 8 








55,384 12 3 i 


- 


60, coo — — 








1,923 i 61 


_ 


216,666 13 4 
2,083 6 8 


- - - 


-1,169,652 17 11 


1,169,652 17 IS. 


42,000 


- 


45,000 








2,692 6 2 


- 


2,916 13 4 








150,000 


- 


162,500 — — 








33,000 




35 , 75 ° 








4,679 II II 


— 


5,069 11 3 








130,000 


- 


140,833 6 8 








3,400 — — 


- 


3,683 6 8 


- - - 


3,683 6 8 


3,683 6 8 


31,885 i s 41 


- 


34 , 54 * 18 3$ 








4,000 


- 


4,333 6 8 


- - - 


45,701 4 11J 


45,701 4 u £ 


6„oo - _ 




6,825 








M 77 . 76 S 6 S 




1,600,912 9 6J 














Total of 179 


- - - - £• 


1,600,912 9 6J 



Appendix, 
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.Appendix, 




ON.. What ACCOUNT. 


DATE of 
Receipt by Teller 
of Exchequer. 


MODE of REMITTANCE. 




6 January 1798 - 


p. Paymafler General of Great Britain ... 




1 February - - 


p. Puget and Bainbridge --- ----- 




3D 0 ---- 


P- Ditto 




3 D° - - - - 


p. Ditto - -- -- -- -- -- - 


On further Accounts of £■ 1,500,000 


8 D° - - - - 




firitifli, raifed in Great Britain for 


9 D® - - - - 


p Ditto - 


the Service of Ireiahd 1797 - - 


ia d° - - - - 


P- Ditto 




13 D° - - - - 


p. Ditto - -- -- -- -- -- - 




17. D° 


p. Ditto ... - -- -- -- -- - 




La 4. March - - - 


p. Ditto - 




10 March - - - 


p. Bills on Puget and Bainbridge ----- 




28 D° - - - - 


p. Ditto - -- -- -- -- -- - 




29 D° - - - - 


p. Ditto - 




31 D® - - -. - 


P- Ditto - 




2 April - - - 


p. Ditto 




3D 0 ---- 


p. Ditto - -- -- -- -- -- - 




7 D® - - - - 


P- Ditto 




13 D° - - - - 


p. Ditto ------------ 




17 D° - - - - 


p. Ditto 




8 May - - - - 


p. P. Diggs Latouche, for Puget and Bainbridge - 


On Account of £. 2,doo,coo Britifli, 


HD» - - - - 


p.' Bills on Puget and Bainbridge ----- 






raifed in Great Britain for the Ser- 






vice of Ireland 1798 - - - _ 


26 D° - - - - 


p. Ditto - -- -- -- -- -- - 




I June - - - 


p. Ditto - -- -- -- -- -- - 




2D 0 ---- 


p. Ditto - -- -- -- -- -- - 




S D° - - - - 


p. Ditto - -- -- -- -- -- - 




9 D° - - - - 


p. Ditto - -- -- -- -- -- - 




15 D° - - - - 


p. Ditto - -- -- -- -- -- - 




16 D° - - - - 


p. Ditto - -- -- -- -- -- - 




23 D° - - - - 


p. Ditto - -- -- -- -- -- - 




- D° - - - - 


p. P. Diggs Latouche, for Puget and Bainbridge 




30 D° - - - - 


p. Ditto - - - for Ditto ------ 




f- 


p. Bills on Puget and Bainbridge - - - - - 




■"6 July 


p. Bills on Puget and Bainbridge ----- 




7 D® - - - - 


p. Ditto 




14 D® - - - - 


p. Ditto - - - - - 




16 D® - - - - 


p. Ditto - -- -- -- - - -- - 




17 D® - - - - 


p. P. Diggs Latouche, for Puget and C° - - - 




18 D® - - - - 


p. Bills on Puget and Bainbridge ----- 




20 D® - - - - 






21 D® - - - - 


p. Ditto 




- D® - - - - 


p. The Bank of Ireland, for Puget and C® - - 




23 E° - - - - 


p. Bills on Puget and Bainbridge ----- 




27 D® - - - - 


p. P. Diggs Latouche, for Puget and C a - - - 




28 D® - - _ - 


p. Bills on Puget and Bainbridge ----- 




4 Auguft ... 


p. Puget and Bainbridge, in Specie - - - - 




7 D® - - - _ 


p. B. Ball, for Puget and Bainbridge - - - - 




11 D® - - . . 


p. .Ditto - for - Ditto - -- -- -- - 




18 D® - - - J 


p. Bills on Puget and Bainbridge ----- 


On Account of £. 2,000,000 Briiilh, 


20 D® - - - . 


p. The Bank of Ireland, for Puget and C® - * 


raifed in Great Britain, for the Ser- 


24 D® - - - - 


p. B. Ball, for Puget and Bainbridge - - - - 


vice of Iieland 1798 - .. _ _ 


25 D® - - - - 


p. Puget and Bainbridge - -- -- -- - 
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BRITISH 

Currency. 



IRISH 

Currency. 



12,620 - 
6,300 - 

145700 - 
7.1*5 - 



1,661 10 
25,369 4 
1,661 10 
20,600 | 

36.150 

10,000 — 

31.150 

b°5° ; | 

646 3 
72,327 10 
*5.333 4 

54.150 

733 9 

2,123 1 
19,726 30 



1,050- 
8,550 - 



67,1 



4,200 — 

738 9 

5.250 | 

4,200 

34,706 12 
20,662 18 

6,400 j 

553 16 1 

3.250 

1,107 13 1 

19,745 * 

J 3, *55 17 
507 13 1 
64,250 — - 



8^ 



£• 

238,333 

4,333 6 . 8 

20,475 

13,650 

6,825 

6,325 

6,825 

20,475 

15 925 

7,7i8 r 5 - 



PRODUCE 
by Exchange 
ABOVE PAR. 



4-333 

5,416 

10,833 

3,953 



6 8 
i3 4 
6 8' 



1,800 - 

27,483 

13800 - 
21,666 1 
38,079 
10,833 



24,59' 

33,745 



13 4 
16 8 



78,354 1 

27,444 
28,708 
58,662 1 
800 - 



72,729 1 

4>55° - 



5,687 10 - 

4> 5 5° 

37,598 17 — 
22,384 16 5 

6,933 6 8 

600 

15,914 4 11 
. 3,520 16 3 

2,275 

21,390 10 11 
14,360 10 4 



- 58 ii 
16 13 
37 r6 
51 18 



no 8 4 

225 12 6 



AMOUNT 
Received in the 



341,385 8 4 



5,4l6 1 
10,333 
3,958 I 
16,250 - 



24,629 I 
33.797 1 
i,i37 " 

78,77° 



21,503 10 10 
1,137 10 — 

72,729 11 8 

4,55° 

800 — — 
5,687 10 - 

4,550 — _ 

37,598 17 — 
22,644 16 8 
6,933 6 8 
600 — — 

15,914 4 ”! 
3,520 16 8 



14,580 13 9 

55o 

69,604 3 4 



) 444,35'i *7 6 



86 . 



00 
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ON What ACCOUNT. 


DATE of 
Receipt by Teller 
of Exchequer. 


MODE of REMITTANCE. 




1 September 1798 


p. Bills on Ditto - 




8 D® - - - - 


p. Puget and Bainbridge, in Specie - .... 




- D® ... - 


p. Bills on Puget and Bainbridge ...... 




TiDo . ... . 


p. Puget and Bainbridge, in Specie- .... 


On Account of £. 2,oco,cco Briti/h, 


15 D® - - - - 


p. Ditto - - - - . in D° - - 


raifcd in Great Britain for the Sei- 


- D“ - - - - 


p. Bills on Puget and Bainbridge ..... 


vice of Ireland 179S - - - _ 


20 D® - - - - 


p. B. Bali tor - D° ------- . 




22 Do ... . 


p. Bills on - - D“ ------- - 




- D° - - _ _ 


p. Puget and Bainbridge, in Specie '- - - - 




29 Do ... . 


p. Ditto - .... in D® - ... - 




3 & 5 Oflober - - 


p. Ditto ----- in Silver Specie - - 




5 D° ... . 


p. P. Diggs Latouche, for Puget and C° - . - 




6 Do ... - 


p. Bills on Puget and Bainbridge ----- 




-D® ... . 


p. Puget and Bainbridge, in Specie - - - - 




13 Do ... . 


p. Ditto - -- __inD 0 - -- -- 




- D° - . . . 


p. Bills on Puget and Bainbridge - - - - - 




19 D° ... . 


p. Ditto -------- ... . 




- D 3 - - - - 


p. P. Diggs Latouche, for Puget and C° - — - 




20 D® ... - 


p. Bills on Puget and Bainbridge ----- 




- D° - - - - 


p. Puget and Bainbridge, in Specie- - - - 




26 Do - - - - 


p. The Bank of Ireland, for Puget and C° - - 




30 Do ... . 


p. Puget and Bainbridge, in Specie - - - - 




3 November - - 


p. Bills on Puget and Bainbridge ----- 




10 Do ... . 


p. Ditto - -- -- -- -- -- - 




17 D° - 


p. Ditto - -- -- -- -- -- - 




. D° - - - - 


p. Puget and Bainbridge, in Specie - - - - 




24 Do ... . 


p. Ditto - - - - - in D° - - - - 




. Do ... - 


p. Bills on Puget and Bainbridge - - - - 




26 D° - - - - 


p. Puget and Bainbridge, in Specie ... - 




28 D° - - - - 


p. P. Diggs Latcuche, for Puget and C° - - - 




30 D° - - - - 


p. The Bank of Ireland, for D° - - - - - 




8 December - - 


p. Puget and Bainbridge, in Specie - - - - 




- Do ... . 


p. Bills on Puget and Bainbridge ----- 




- D° - - - - 


p. Ditto - -- -- - 




14 D« ... . 


p. Cub Handheld, for Puget and C° - - - - 




15 D« - - - - 


p. Bills on Puget and Bainbridge ----- 




- D° . - - - 


p. Puget and Bainbridge, in Specie - - - - 




24 Do ... . 


p. Ditto - - - - - in D° - -- -- 




-Do ... . 


p. Bills on Puget and Bainbridge ----- 










24 March 1798 


p. Puget and Bainbridge -------- 


Repayment of Advances for Seamens / 


9 June ... 


0. Ditto 


Wages 


29 September - - 


p. Ditto - -- -- -- -- -- - 




/11 Tanuarv i 7 q 8 - 


p. Bills on Paymafter General of Great Britain - 


Repayment of Advances to Iri/h Bri- 


17 May ... 


p. Ditto - -- -- -- -- -- - 


gades. 




P- DittO - 
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IRISH EXCHANGE COMMITTEE. 




PRODUCE 
by Exchange 
ABOVE PAR! 



AMOUNT 
Received in the 
Exchequer. 



BRITISH 



Currency. 



Currency. 



50,937 6 — 

9l45 o 

44,15° 9 7 



31,749 r 4 

540 — 



19,430 

I5>75° 

3>,5°° 



34> I2 5 



37,97° 16 8 

65,516 9 7 
13,338 1 Si 



35>°5° 

36,750 



37,970 1 6 8 
39,812 10 — 

22,75° 

65,5 ‘6 9 7 
I3>338 1 8 i 



60,476 15 
12,312 1 



4,473 S 
15,75° — 
32,078 17 



34,754 



41,443 16 9 
9,450 



4,55° 



15,090 3 9 






26,029 19 1 

3,997 xo — 
86,918 6 3 

ii,375 

27,300 

97,210 1 5 



27,300 

97,210 



2,003,725 16 



2,073 



4,398 14 7 

1,030 — 8 

7,443 15 5 



,032,162 16 9 



Total of 1798 



2,034,236 5 
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8- 2 APPENDIX TO 


MINUTES of 


Appendix, 






No 5. 


DATE of 




continued. ON What ACCOUNT. 


Receipt by Teller 


MODE of REMITTANCE. 




of Exchequer. 






2 January 1799 


p. P. Diggs Latouchc, for Puget and C® - - _ 




5 D° - - - - 


p. Puget and Bainbridge, in Specie - - - . 




12 D° - - - - 


p. Ditto in D° 




19 D® - - - - 


p. Ditto - . - - - in D® 




26 D® - - - - 


pi Ditto - '- - - - in D® - .... 


On further Account of £ 2,000,000 


31 D® - - - - 


p. Ditto - -- --inD®----- 


Bmilh, railed in Great Britain for 


1 February - - 


p. Ditto ------ in D® - - - - - 


the Service of Ireland 179S - - 


7;D® - - - - 


p. The Bank of Ireland, for .Puget and C® - - 




Ditto- 


p. Ditto - - s fer D» - - - 




Ditto- ... - - 


p. Puget and Bainbridge, in Specie - - - - 




9 D® - - - - 


p. Bills on Puget and Bainbridge - - - - - 




Difto - - - - 


p. P. Diggs Latouche, for Puget and C® - • - - 







p. Puget and Bainbiicge, in Specie - - - - 


(^23 D° ' - - - - 


p. Ditto ----- in D® ----- 




2 March - - - 


p. Ditto in D® 




9 D® : - - - - 


p. Ditto in D® 




16 D® --- - 


p. Ditto - - - -- inD® - -- -- 




Ditto . - - - - 


p. Jos. Golf, for Pugetand Bainbridge - - - 




,8 D® - - - - 


p. Puget and Bainbridge, in Specie - - - - 


IT a • 


ioD» - 


p. Bills on Puget and Bainbridge - - - - - 




Ditto - - - - 


p. The Bank of Ireland, for Puget and C® - - 




2 April - - - 


p. P. Diggs Latouche - for D® ----- 




6 D® - - - - 


p. Bills on Puget and Bainbridge ----- 




12 D® - - - - 


p. Ditto on - ’D® - - - -- -- -- 




20 D® - - - - 


p. Ditto on D® - -- -- -- -- 




27, D® - - - - 


p. Ditto on -D® - -- -- -- -- 




4 May - - - - 


0. Ditto on -D° - - - -- -- -- 




It'D® - - - - 


p. Ditto on - D° - -- -- -- -- 




Ditto - - - - 


p. The Bank of Ireland, for Puget and C® - - 




, 7 D® - - - -- 


p. P. Diggs Latouche, - forD°- - - - - - 




22 June ... 


p. The Bank of Ireland, for D° - - - - - - 




29 D® - - - - 


p. P. Diggs Latouche, ' - for D° - - - - - - 




6 July 


p. Bills on Puget and Bainbridge ----- - 




13 D® - - - - 


P- Ditto 




20 D® - - - - 


P- Ditto 




26 D® - - - - 


p. P. Diggs Latouche, for Puget and C® - - - 




10 Auguil: - - - 


p. Bills on Puget and Bainbridge - - - -' 




IS D® 


p. P. Diggs Latouche, for Puget and C® - - - 




17 D° - - - - 


p. Ditto - - - - for D® ----- - 




Ditto - - - ' - 


p. Bills on Puget and Bainbridge ----- 




24 D® - - - - 


p. Ditto- - - '- - - - - 




31 D° - - - - 






5 September - - 


p. P. Diggs Latouche, for Puget and C® - - - 


On Account of £. 3,000,000 Britilh, 


6 D® - - - . 


p. Bills on Puget and Bainbridge ------ 


ratfed in Great Britain for the Scr- 


'14 D® - - - - 


p. P. Diggs Latouche, for Puget and C® - - - 


vice of Ireland 1799 - - - - - 


21 D® - - - - 


p. Bills on Puget and Bainbridge ----- 




28 D® - - - - 


p. Ultra 
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IRISH EXCHANGE COMMITTEE. 






BRITISH 

Currency. 


Exchange. 


|i 

IRISH 1 

Currency. 


PRODUCE 
by Exchange 
ABOVE PAR. 


AMOUNT j 

Received in the 
Exchequer. ■ 


TOTAL. 


£■ d. 

1,384 iz 3 




£■ s. d. 
1,500 


£. d. 


£. s. d. 

1,500 




16,800 


— 


18,200 




lS,2CO 




14,700 


— 


15,925 




*5.925 




2 5 , 200 


— 


27,300 




27,300 




6,300 


— 


6,825 — — 




6,825 




23 2 — 


— 


25—6 




25— 6 




11,550 • 


— 


12,513 10 — 




12,512 10 — I 




15,982 4 8i 


— 


*7,3*4 * 9? 


44 *4 2$ 


17,358 16 — 




31,063 2 


— 


22,818 5 2 


326 13 2 


23,19 4 *8 4 




12,600 


— 


*3,650 




13,650 




38,417 16 — 




41,619 5 8 




41,619 5 8 




1,107 13 *° 


— 


1,200 — — 




1,200 




4,200 


. ~ 


4,550 




4,55° 




12,600 


- 


*3,650 




13,650 — — 




31,500 


— 


34,125 




34,12 5 




31,500 


— 


34,125 




34,125 




18,900 


— 


20,475 




20,475 




4,225 8 — 


— 


4,577 10 4 


59 9 8 


4,637 




4)2CO 


— 


4,55° 




4,550 




1,582 4 — 


— 


1,714 1 — 


6 11 8 


1,720 12 8 




8,948 11 4 


— 


9>694 5 7 


126 6 6 


9,820 12 I 




14,584 12 3* 


— 


15,800 




15,800 — 




45,000 


— 


48,750 


75° 


49,500 




5,000 — — . 


— 


5,4*6 13 4 


83 6 8 


5,500 




16,414 4 2 


— 


17,782 1 2 


191 n — 


•17,973 12 2 




28,070 17 gi 


— 


30,410 2 6| 


327 .9 11 


30,737 12 S'i 




40,8 iq 11 c 


— 


44,221 4 — 


476 4 8 


44,697 8 8 




65,691; 6 n\ 


— 


71,169 18 10 


766 8 ■}{ 


71,936 7 Si 




7,754 17 7 


— 


8,401 2 4! 


199 6 iif 


S,6oo .9 4 




1,569 4 7 


— 


1,700 




1,70° 




18,003 8 1 


— 


*9,503 *3 9 


373 *4 S 


19,877 8 5 




1,292 6 1^ 


— 


1,400 




1,400 




45,198 — 10 


— 


48,964 10 10 


979 5 *° 


49,943 *6 8 




37,660 11 — * 


— 


40,798 18 7 1 


81519 6| 


41,614 18 2 




17,141 8 ii 


— 


18,569 17 


371 7 10^ 


18,941 5 — 




3,323 1 6 


— 


3,600 




3,6oo 




72,470 


— 


78,509 3 4 


*,75* 7 2 


80,260 10 6 




2,769 4 l\ 


— 


3,coo 




3,000 




1,846 3 1 


— 


2,000 




2,000 




90,302 — 7 


— 


97,827 3 11 


2,182 6 — 


100,009 9 1 * 




43,303 3 11 


— 


52,32s 14 7 


1,167 6 8 


53,496 i 3 




5 7 ,ioo 


— 


61,858 6 8 


*,379 *S 4 


63,238 5 — 




923 1 6 


— 


1,000 





1,000 




'31,824 10 6 


— 


34,476 14 4-' 


769 * 9 a 


35,245 13 2 




1,384 12 3 


— 


1,500 




1,500 




48,241 6 7 


— 


52,261 8 9 


1,286 8 9 


53,547 *7 6 




• J°i,75® «3 5 


■ ' 


1^0,238 11 2 


2,7*3 ** 3 


112,952 2 5 





Appendix 

N° S. 



86 . 
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•34 APPENDIX to MINUTES of 



Append;):, 

5. 








DATE of 




- -Y— > -ON What ACCOUNT. 


Receipt by Teller 


MODE of REMITTANCE. 




of Exchequer. 




On Account of T. 3/300,000 Britiih, 


5 O&obcr 1799 


p. Bills on Puget and Bainbridge - - - - . - 


raifed in Great Britain for the Ser- 


12 D» 


p. P. Diggs Latouche, for Puget and C° - - - 


vice of Ireland 1799 - - - - 


Ditto - - - - 


p. Bills on Puget and Bainbridge - - - - - 




19 D° --' .r - - 


p. Ditto 




12 November- 


p. Bank of Ireland, for Puget and C° - - - 




,6 Do - . 


p. Bills on Puget and Bainbridge 




23 D° - - - - 


p. Ditto 




13 December - - 


p. Ditto - -- -- - - -- -- - 




24 D° . - - - 


p. Ditto - -- -- -- -- -- -- 




Ditto 


p. The Bank of Ireland, for Puget and C° - - 


Repayment of Advances for Seamens 






Wages --------- 


19 January 1799 - 


p. Bills on Puget and Bainbridge ----- 


Repayment of Advances to Regiments 


16 February 1799 


p. Bills on Pay mailer General of Great Britain - 


going on Foreign Service - - - - 




p. Ditto - -- -- -- -- -- - 




31 January 1800 


p. The Bank of Ireland, for Puget and C° - - 


On Account of £.3,000,000 Britiih, 


27 February - - 


p. Armit and Borough, for D° ----- 


raifed in Great Britain for the Ser- ( 


7 March - - - 


p. Bills on Puget and Bainbridge ----- 


vice of Ireland 1799 - - - - 


25 D° - - - - 


p. The Bank of Ireland, for Puget and C° - - 




Ditto- - - - - 


p. Ditto ----- for D° - - - ^ - 




19 April - - - 


n. Bills on Puget and Bainbridge ----- 


On Account of £.2,000,000 Britiih, 


19 July - - - - 


p. Puget and Bainbridge, by Remittances - - 


raifed in Great Britain for the Ser- ( 


x November - - 


p. Ditto - - - - - by D° - - - - 


vice of Ireland 1800 - - - - 


29 D“ - - - . 


p. Bills on Puget and Bainbridge - - - - - 




6 December - - 


p. Ditto on - D° - - 






p. W m Elliott, Efq r for Puget and C° - - - 


Repayment of Advances for Seamens 
Wages 1 - - - = r 


' 8 November - 
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IRISH EXCHANGE COMMITTEE. 



Si 



BRITISH 

Currency. 


Exchange. 


IRISH 

Currency. 


PROD U C E 
by Exchange 
ABOVE PAR. 


AMOUNT 
Received in the 
Exchequer. 


TOTAL. 


£■ *• d. 




iff- *• d. 


£■ >• d. 


£■ 1. d. 


£. *. j- 


37,480 9 10 


8§ 


40,603 17 3 


999 9 8 


41,603 6 ir 




923 1 6 


“ 


1,000 - _ 




1,000 




9,119 10 2 


- 


9. 8 79 9 4 


243 3 9 


10,122.13 1 




800 


- 


866 13 4 


'si 6 3 


888 




118,400 18 5 


- 


128,267 13 3 


3,369 9 9 


1 3 2 » z 37 3 — 




17,090 1 9 




18,514 5 3 


45.5 14 9 


18,970 




34,043 




36,879 18 4 


-1,248 4 JO 


38,128 3 2 




30,359 17 3 




32,889 17 — 


1,713 11 it’- 


34,603 8 1 1-’- 




27 10 5 


- 


29 16 3* 


— 3 H 


30 




99,815 10 1 




108,133 .9 3 


4,476 8 5 


112,609 17 8 


1,585,179 6 if 


'.435> S 9S 3 4 




1.554,903 1 8i 


30,276 4 




' 4,586 1 1 6 


- 


4,968 15 9 1 




4,968 15 Cjl 


4,968 15 9 f 


9,° 3 3 16 — £ 


- 


9,786 12 4! 




9,786 12 4J 




.6«6,» 3 




6,777 19 11 




6,777 T 9 ” 


16,564 12 3I 


*»45S» I 7a 3 




!, 576,43 5 9 9 2 


30,276 4 5-!- 












Total of 1799 - £. 


1,606,712 14 2J 


76,143 9 3 


8 5 


82,488 15 ~ 


3,790 15 6 


86,279 1° 6 




9> 6 79 7 3l 


~ 


10,485 19 7 




10,485 19 7 




454 1 — 


- 


49 1 17 9 


12 2 3 


504 




130,015 3 2 




140,849 15 1 


6,462 15 7 


147,312 10 8 




4S4 7 1 




524 14 4 




524 14 4 


245,106 15 i 


216,776 7 9I 




234,841 1 9 


10,265 13 4 




292,777 7 11 


- 


3'7,i75 10 3 


3,416 — 8J 


320,591 TO 1 l-| 




399,999 17 11 


- 


433-333 4 5 


4,667 i 2 


4 3 s >000 5 7 




105,972 18 6 


- 


114,804 


1,236 12 10J 


116,040 12 ICr 




276 18 5,J- 


- 


300 





300 




1,522 8 4 


- 


1,649 5 8 


13 19 .4 


1,663 5 — 




306 13 2 




332 3 2 


* 4 


334 19 6 


876,930 13 ii 


1,017,632 11 1 




1,102,435 5 3 


19,602 3 9 




IO >733 13 9 




11,62s 3 3 


93 7 10 


11,726 II X 


11,726-11 1 


1,023,366 4 10 




1,114,063 8 6 


19,700 11 














Total of 1800 - £. 


1,133.764 — 1 
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APPENDIX to MINUTES of 



Append!*, 
N° 5. 




ON What ACCOUNT. 



Receipt by Teller 



MODE of REMITTANCE 



On Account of £. 2,01 



On Account. of ,£.2,500,000 Britilh, 
raifed in Great Britain for the / 



p. Puget and Bainbridge, by Remittance - 
. p. The Bank -of Ireland, for Puget and C° 
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BRITISH 

Currency. 


•|; 


IRISH 

Currency. 


PRODUCE 
by Exchange 
ABOVE PAR. 


AMOUNT I 
Received in the I 
Exchequer. 


TOTAL. 




£■ '• d. 


d. 


£■ *• d. 


£■ <• d, 


£■ '• d. ; 


£■ i* d. 




200,666 ; 




216,666 13 4 


a ,333 J 2 9l 


219,000 6 if 






1,000 


— 


1,083 6 8 




1,083 6 8 






14,969 18 7 




16,217 8 


595 9. 5 


16,812 17 lof 






1.469. J 9 9 


— 


1,592 9 8i 


61 5 — i 


1,653 14 9 








— • 


438 15 — 




438 15 — j 






91.377 »5 9 




98,992 12 1 


4ioSS — 11 


103,080 13 — | 






i *7 Sh 


— 


2-— 9 




2—9 






12,105 5 3 


— 


13,114— 8 


685 19 4 


13,800 






34,000 — — 




36,833 6, 8 


2,004 3 4 


38,837 10 — j 






38,000 - - 


_ 


41,166 13 4 


1,515 16 8 


42,682 10 — 






.53,186 6 9 


— 


57,618 10 7 


1,95° 3 4 


59,568 .13 u 1 






50,171 14 a 


— 


54,352 13 3 


2,090 9 9 


56,443 3 5 






76,000 


— 


82,333 6 8 


3,546 13 4 


85,880 — 1 






56,48a 1 6 


— 


61,188 i8 3 


3,375 *3 1 


64,564 ii 4 






■ 27i39S 10 9 




29,678 9 11 


1x4 s 3 » 8 7 


31,162 8 6 






45,561 9 11 


— 


49,35 s 5 8 


2 ,354 — 2 


51,712 5 10 






479 6 1 


— 


519 4 it 


2 4 15 3 


544—2 








— 


6,147 18 4 


335 15 5 


6,483 13 9 






21, 216 8 7 


— 


22,984 9 3 


1,260 4 8 


2 4> 2 44 13 11 






29,100 


— 


3 T > 5 25 - 


1,60a 15 — 


33,127 15 - 






63,000 




68,250 


a, 980 


71,230 






64,938 5 6 


' -TV 


7o,349 J 5 11 


3,030 9 1 


73,3 So 5 — 






17,124 11 IX. 


— 


18,551.12 it 


1,224 10 4 


i9,776 3 3 








— 


53,191 13 4 


2,291 6 8 


55,483 






8,110 15 a 


— 


8,786 13 1 


596 6 8 


9,382 19 9 






,1,000 


— 


11,916 13 4 


513 6 8 


12,430 






44,700 


— 


48,425 — 


2,086 — — 


50,511 






41,300 


— 


44,74i 13 4 


1,927 6 8 


46,669 ■— — 






18,100— — 


— 


19,608 6 8 


844 13 4 


20,453 








— 


22,750 


980 — — • 


2 3»73° 






,9,695 12 2. 


— 


21,336 18 2 


1,302 8 — 


22,639 6 2 








— 


15,166 13 4 


653 6 8 


15,820 — — 








— 


22,966 13 4 


989 6 8 


23,956 






2,000 — — 


— 


2,16613 4 


93 6 8 


2,260 






10,348 8 7 


— 


11, aid 15 ii 


327 14 1 


11,538 10 — 






a 5>°37 9 3 


— 


27,123 18 4 


1,664 6,; 4 


28,788 4 8 






14,500 


— 


15,708 6 8 


aSa 18 4 


15,991 5 — 






12,710 19 10 


- 


13,770 4 9 


681 18 7 


14,452 3 4 






18,900 


— 


20,475 


220 10 — 


20,695 10 — 






i°9» 1 34 2 9 


— 


118,228 13 — 


1,485 iS 1 


119,714 11 1 






39,250 


— 


42,520 16 8 


880 8 4 


43,4oi 5 — 






7,797 19 5 


— 


8,447 56 — 


207 19 — 


8,655 15 — 






18,532 6 — 


— 


20,076 13 : 


1 401 10 7 


20,478 3 9 








— 


46,800 — — 


7 io 


47,520 — — 






113*089 11 5 


■ — 


122,513 14 — 


1,884 16 6 


124, 398.10' 6 






101,899 17 6 


- 


110,391 10 7 


3,776 18 10 


114,16? 9 5 


1,526,574 7-9- 




1,668,267 14 — 


\ - 


1,807,289 19 9 


l 61,356 2 i 


i 






8,898 a 10 


— 


9,639 n — 


468 15 3 


10,108 8' 3 






11,514 1 8 


~ 


12473 11. 9 


240 5 7 


i2,7!3 17 4 


. 22,822. 5 7 




1,688,679 j8 6 


f - - 


1,829,403 4 6 


\ 62,065 2 ii 


i 












Total of 1801 ----- £. 


1,891,468 7 6 
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APPENDIX to MINUTES of 



Appendix, 
N® 5. 




ON What ACCOUNT. 


DATE of 
Receipt by Teller 
of Exchequer. 


MODE of REMITTANCE. 


' 


8 January 1802 " 


p. The Bank of Ireland, for Puget and C® - - 




16 D» - - - - 


p. Bills on Puget and Bainbridge ----- 




23 Do - - - - 


P- Ditto 




30 D® , - - - 


P- Ditto 




6 February - - 


P- Ditto - - - - 




13 Do ... - 


p. Ditto 2. . 




20 D° - - - - 






27 D® - - - - 


p. Ditto 




6 March - - - 






,3 Do - - - - 


p. Ditto ------------- 




20 Do - - - - 






27 D° - - - - 






14 April - - " 


p. The Bank of Ireland, for Puget and C° - - 




1 May 


p. Bills on Puget and Bainbridge ----- 




7 Do 


p. Ditto - 




29 Do ... - 


p. Ditto - - - 


On Account of £. a, 000,000 Britiih, 


3 June - - 


p nirlv. 


taifed in Great Britain for the Ser- 


12 D 


IV 


■vice of Ireland 1S02 ; and £.276,000 




p - - - - 


Britiih, a Loan from Great Britain to 


19 Do 


p- D,ct0 ------ 


pay Lottery Prizes ; alfo 18s, 000 


/ 16 July - - - - 


p. The Bank of Ireland, for Puget and C° - - 


Britiih, being One-third of the Pro- 


13 Auguft - - - 


d. Bills on Puget and Bainbridge ----- 


fits on Lotteries for the Year 


21 Do - - - - 


P- Ditto 


1802; amounting in the whole to 


28 D“ - - - - 


p Ditto 










1 1 September - - 


p. Ditto- - -- 




18 D° - - - - 


p. Ditto - - 




25 D° - - - - 






7 Oftobcr - - - 


p. Ditto - 




26 Do - - - - 


P- Ditto 




30 D° - - - - 


p. Ditto - -- -- -- -- -- - 




12 November - - 


p. Ditto - -- -- -- - - -- - 




20 Do . . - - 


p. The Bank of Ireland, for Puget and C° - 




Ditto - - - - 


p. Ditto - - - - for Ditto ----- 




3 December - - 


p. Ditto - - - - for D° ----- - 




Ditto - - - - 


p. Ditto — - - - for D° - - - - - - 




5 January 1803 - 


p. Ditto - -- - for D° - -- -- - 




Ditto - - - - 


p. Ditto - - •- - for D° ----- i 




Ditto - - - - 


p. Puget and Bainbridge, in Specie - - - - 




Ditto - .- - - 


p. Bills on Puget and Bainbridge ----- 




Ditto - - - - 


P- Ditto 


Repayment of Advances for Seamens \ 


23 February 1802 


p. Ditto - 


Wages 




p. Byrne and C° for A. M. Raymond, Efq r - - 
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= 








BRITISH 

Currency. 


Exchange. 


IRISH 

Currency. 


PRODUCE 
by Exchange 
ABOVE PAR. 


AMOUNT 
Received in the 
Exchequer. 


TOTAL. 




d. 




£• 


«. 


d. 


£■ '■ 


d. 


£. s. d. 






*4>S.°o — 


- 


8§ 


26,541 


13 


4 


672 13 


- 


®7,®i4 6 4 






152,680 — 


- 


— 


165,403 


16 


3 


2,538 9 


- 


167,94® 5 3 






10,100 — 


- 




10,941 


13 


4 


269 6 


8 


11,211 — — 






59> i6 3 i S 


6 


— 


64,094 


2 


9\ 


1,279 10 


2 


65,373 11 11-J 






32,300 — 


- 




34,99 1 


r 3 


4 


699 16 


8 


35,691 10 — 






32,900 — 


- 


~ 


3 5,64 1 


■3 


4 


1,041 16 


8 


36,683 10 - 






32,502 9 


7 


— 


35, 211 




4i 


856 14 


7i 


36,067 15 — 






32,804 — 


8 


— 


35,537 


H 


-i 


1,038 15 


11-2 


36,576 10 — 






32,250 — 


- 


— 


34,937 


10 


- 


915 — 


- 


35,852 10 — 






32,603 12 


- 


~ 


35, 3 20 


11 


4 


859 8 


8 


36,180 






34.675 13 


6 


- 


37.565 


6 


3* 


924 13 


85 


38,490 






22,273 — 


.3 


~ 


24,129 


1 


11$ 


593 18 


”4 


®4,7®3 — i°i 






50.555 — 


11 


7 


54,771 


4 


4 


1,900 5 


- 


56,671 9 4 






32,100 — 


- 


~ 


34,775 


- 


- 


' 590 — 


- 


35,365 






46,402 2 


5 


- 


50,268 


19 


3 


1,104 17 


9 


51,373 17 — 






97,283 11 


3 


- 


105,390 


10 


6 


3,075 1® 


11 


108,466 3 5 






53»39- J 4 


7 


- 


57,84 2 


® 


5 i 


1,423 16 


i| 


59,265 18 7 






33° — 


- 


— 


357 


10 


0 


10 9 


— 


367 19 — 






70,840 — 


- 


- 


76,743 


6 


8 


1,855 .5 


4 


78,598 12 — 






27,296 11 


1 


- 


29,571 


S 


4 


1,181 — 


4 


30,752 5 8 






3®, 535 n 


8 


- 


35,246 


17 


7 


867 12 


4 


36,114 9 ii 






35.73® I 3 


8 


- 


38,710 


8 


1 


952 17 


5 


39,663 5 6 






30,574 — 


- 


- 


33> 121 


16 


8 


815 6 


1 


33,937 2 9 






28,550 — 


— 


— 


30,929 


3 


4 


761 6 


8 


31,690 10 — 






®4>9 *4 3 


9 


- 


26,990 


7 


4 


664 7 


8 


27,654 15 — 






12,942 18 


- 


- 


14,021 


9 


6 


345 ® 


10 


14,366 12 4 






4,069 2 


3 


- 


4,408 


4 


1 


108 10 


7 


4,516 14 8 






15.681 10 


8 


- 


16,988 


6 


9 


418 3 


3 


17,406 10 — 






4,000 — 


- 


- 


' 4,333 


6 


8 


106 13 


4 


4,440 






8,539 6 


>0 


- 


9,250 


l 9 


- 


227 14 


3 


9,478 13 3 






9,781 13 


* 


- 


10,596 




10 


334 6 


5 


10,991 1 3 






33.374 9 


1 


- 


‘ 36,'55 


13 


® 


1,300 14 


10 


37,456 8 — 






2,580 8 


3 


- 


®>795 


8 


11 


94 14 


7 


2,890 3 6 






1,161 IO 


3 


- 


1,258 


6 


1 


47 1 


6 


1, 3°'5 7 7 






22,746 6 


5 


- 


24,641 


16 


11 


S84 13 


- 


25,526 9 11 






27,997 1 


- 


- 


3°,33° 


2 


9 


1,025 9 


8 


31,355 i® 5 






500 — 


- 


— 


54 1 


>3 


4 


.... 




54 i 13 4 






121,346 7 


10 


- 


131,458 


11 


11 


2,785 16 


11 


134,244 8 10 






700 - 


- 


- 


758 


6 


8 






75S 6 8 






1,294,682 13 


7 


- 


i,4° 2 ,573 


7 


5» 


34,632 1 


ici 


1,437,205 9 4 


1437,205 


9 4 


5,572 10 


- 


- 


6,036 17 


6 


148 ii 


n 


6,185 9 5 






14,953 16 


11 


- 


1 6,200 


“ 


- 


— 


- 


16,200 — — 


22,385 




1,315,209 — 


6 


- 


1,424,810 


4 




34,78o 13 


9 i 












Total of 


1802 - - - £■ 


1,459:59° 


18 9 



Appendix. 
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continued. 
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APPENDIX to MINUTES of 



Appendi:', 

5 - 



ON \Vhat ACCOUNT. 


DATE of 
Receipt by Teller 
of Exchequer. 


MODE of REMITTANCE. 




t8 June 1803 - - 


p. Bills on Puget and Bainbridge a . . . . 




23 D° - - - - 


p. Ditto ------1 




1 July 


P- Ditto 




2 D» - - - - 


P- Ditto 




10 September - - 


p. Ditto - -- -- -- -- -- - 




17 Do - - - - 


p. Ditto - 




24 D° - - - - 


p. Ditto - -- -- -- -- -- - 


On Account of £.1, 660,000 Britifh, 


to Oftober - - - 


p. Ditto ------- - - - - - 


raifed in Great Britain for the Service 


Ditto - - - - 


p. Ditto - -- -- -- -- -- - 1 


ofIrelandi3o3;and^.ii7,444. 8. 11. 


22 D° - - - - 


p. Ditto 1 


Britifh, being One-third of the Pro- 


29 D° 


p. Ditto - a - - . - . -| 


Sts on Lotteries for the Year 1803 ; 


5 November - - 


p. Ditto - 


alfo £. 6,000 for Encouragement of 


19 Do- - - - - 


p. Ditto - - - - - - -; 


Fifheries ; making in . the whole 


26. D° - - - - 


P- Ditto - - ; 


,£.2,123,444. 8. n.Bfitifh - - 


3 December - - 


p. The Bank of Ireland, for Puget and C° - - | 




10 Do - - 


p. Bills on Puget and Bainbridge - - . - - -, 




- Ditto - - - 


p. Ditto - -- -- - -- -- -- 




- Ditto ... - - 


P . Ditto - - - 




28 D° - - - - 


P- Ditto - 




31 Do - - - - 


-p. The Bank of Ireland for Puget and C° - - 




t Di “ - - • 


p. Mcfs rs Puget and Bainbridge, in Silver - - 


Repayment of. Advances for ■ Seamen’s 
Wages - -- -- -- -- 


j) 28 December - - 


p. Bills on Puget and Bainbridge ----- 
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/ 



BRITISH 

Currency. 


Exchange. 


IRISH 

Currency. 


PRODUCE 
by Exchange 
ABOVE PAR. 


AMOUNT 
Received in the 
Exchequer. 


TOTAL. 


£■■ *• d- 




. s. d. 


£■ s. d. 


£‘ s. d. 


£■ '• d. 


33, «° 


85 


41,405 


1,856 12 8 


43,261 12 8 




73,154 8 10 


— 


79,250 12 11 


3,048 2 — 


82,298 14 11 




61,818 5 3 


— 


66,969 15 8 


2,575 *5 2 


69,545 10 10 




26,707 5 3 


— 


28,932 17 4 


1,112 16 1 


30,045 13 5 




1 jo, 209 15 3 


— 


11,060 11 6 


853 3 — 


11,913 14 6 




66,438 u ii 


— 


71,975 2 10 


4,134 17 2 


76,110 




204, S05 4 J 


— 


221,872 6 1 


10,581 12 — 


232,453 18 : | 




153,892 15 — 


— 


166,717 2 ii 


8,456 2 6 


*75,173 5 5 ; 




154 10 J 


— 


167 7 7 


689 


173 16 4 




50,739 14 4 


— 


54,968 — 6 


2,656 7 2 


57,6-4 7 3 




45.944 *4 — 


— 


.49,773 8 6 


2,373 16 1 


52,H7 4 7 




30,600 


— 


33,150 


2,043 


35, >93 — “ 




3 2 ,73 ! *3 7 


— 


35.459 6 4 ! 


2,409 8 7 


37,863 14 11 




23,800 


— 


25,783 6 8 


1,705 13 4 


27,489 




55>344 7 9 


— 


59,956 8 5. 


5,044 7 8 


65,000 16 1 




6,000 


— 


6,500 


442 12 — 


6,942 12 — 




j 8,2.59 *4 9 


— 


19,781 7 7 


i,3oS 12 5 


21,090 




14,000 — — 1 


— 


15,166 13 4 


1,003 6 0 


16,170 — — 




1,174 4 2 


— 


1,27.2 1 4* 


84 2 ; 


*,35® 3 5 




28,175 14 icf 


— 


30,523 14 ik 


2,573 3* 


33, c 97 IO «o 




100 


- ■ 


108 6 8 




ic 3 6 8 


1,075,064 2 4 


942,270 19 1-5 




1,020,793 10 9 


54,270 11 7 




61,082 15 10 


- 


66,173 — 6 


3,874 10 4 




70,047 TO IO 


- 1,003,353 *4 


- 


1,086,966 11 3 


58,145 1 n 












Total ol 


F1803 - - - £■ 


1, 145, 1,1 *3 2 



86 . 



(a b) 
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Appendix, 

N° 5 - 

■ continued 



ABSTRACT of the foregoing ACCOUNT. 





BRITISH 

Currency. 


S 


IRISH 
1 Currency. 


PRODUCE 
by Exchange 
ABOVE-PAR. 


AMOUNT 
received in the 
EXCHEQUER. 




£■ '■ *• 




£■ '■ 


■£- J - ' 


£■ 8. 


Year - 1797 - 


M 77 . 7 6 , 6 5 


8 3 


1,600,912 9 6f- 




1,600,912 9 6| 


-i 79 8 - 


1,875,843 1 9! 


- 


2,032,162 16 9 


2,073 8 4f 


2,034,236 5 1 1 


J 799 r 


1 , 4 SS,' 7 - 3 ■ i 


- 


L 57 6 - 436 9 9 h 


30,276 4 5 i 


I,6o6,7I2 14 2f 


■1800 - 


1,028,366 4 10 


- 


1,114,063 8 6 


19,700 11 7 


1,133,764— , 


1801 - 


1,688,679 18 6£ 




1,829,403 4 6| 


62,065 2 nf 


1,891,468 7 6 


1802 - 


1.315,209 0 6 


- 


1,424,810 4 115 


34,780 13 9! 


», 459.590 >8 9 


1803 - 


1-003,353 14 nf 


- 


1,086,966 11 3 


58,145 1 11 


1,145.111 13 2 


Total - - 


9,844,389 jo 2 | 


- 


30,664,755 5 41 


207,041 3 


10.871,796 8 5 



Treafury Chambers, 

DUBLIN CASTLE, 
24th April 1 804. 



G. Cavendijh. 
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An ACCOUNT of the PRINCIPAL SUM due by IRELAND, for LOAN'S 
contradled in Great Britain, together with the Annual Charge thereof; fpecifying 
each Year, and each Loan ; the Money Received by the Irish Treasury on Ac- 
count of each; and the Debt Incurred thereby, up to the ift January 1804. 





LOAN. 


Debt Incurred. 


Annual Charge. 


Money Received. 


YEAR ending 


£■ 


£■ 


£■ J - 


£■ 


5 January 1798. 


1,500,000 


2,925,000 


126,718 8 6 


1,500.000 


— 1799 - 


2,000,000 


4,000,000 


167,268 2 8 


2,000,000 


— 1 800. 


3,000,000 


5,250,000 


212,225 11 8 


3,000,000 


— 1801. 


2,000,000 


3,140,000 


126,950 7 2 


2,000,000 


— 1802. 


2,500,000 


4 ’ 393 > 75 ° 


> 77. s 74 >9 8 


2,500,000 


— 1803. 


2,000,000 


2,639,250 


* 102,504 6 6 


2,000,000 


• — 1 804. 


2,000,000 


3,200,000 


136,556 7 10 


2,000,000 


British 


15,000,000 


25,548,000 


1,049,898 4 0 


15,000,000 


Irish - 


16,250,000 


27,677,000 


I ; l 37 . 3 s 9 H 4 


16,250,000 



* The Annual Charge on the Loan of 1803 will be encreafed by 4., 1 77. 10. The 
Intereft, at 3. per Cent, on £. 139,250. Capital, to commence from 5 January 
1S08. 

N . B , The Charge for Management diminilhes as the Capital is Redeemed by the 
Sinking Fund. 




TREASURY, Dublin Caftle, 
1 May 1804. 



} 



G, Cavendijh. 
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Appendix (N° 7.) Appendix (N° 7.) 

Aw ACCOUNT of Annual Amount of all SUMS Paid in GREAT BRITAIN 
on Account of the'lRISH TREASURY, for Interest, Annuities, or other 
Charges (exclufive of Interest, and Charges on LOANS contrafted in GREAT 
BRITAIN for the Ufe of IRELAND) for Eight Years, to iftof January 1804, 







Intereft 

and Management. 


Annuities for Lives 
and Term of Yeat s, and 
Management. 


TOTAL. 






£■ 


r. 


d. 


£■ 


r. 


d. 


£■ 


r. 


d 


Year ending ill January 1797. 


88,222 


II 


9 $ 


81,106 


3 


9-1 


169,328 


15 


7 


- 


j 79 8. 


103,844 


10 




61,851 


7 


7 


165,695 


1 7 


H 


- 


1799. 


103,844 


10 


■! 


79.127 


14 


si 


182,972 


4 


S 


- 


1800. 


103,823 


1 9 


I 


79,069 


1 2 


7 


182,893 


1 1 


8 


- 


1801. 


103,487 


H 


8 


79,069 


12 


7 


182,557 


7 


3 


- 


1802. 


103,815 


0 


7 


99>°53 


16 


10 


202,868 


17 


S 


- 


1803. 


103,815 


4 


2 


81,677 


9 


4 


185,492 


13 


6 


- 


1804. 


103,814 


is 


2 i 


82,002 


9 


4 


185,817 


4 


6 i 




£■ 


814,668 


5 


8| 


642,958 


6 


4 ? 


1 , 457 . 6*6 


12 


l 



TREASURY, Dublin Cattle, \ G. Cavendijh. 

ill May 1804. j 



Appendix, N» 8.) Appendix (N° 8.) 




An ACCOUNT of all Sums received by the T, easuky on Account of PROFITS 
by Exchange on Moiit, from GREAT BRITAIN; fpecifying eacli Year, 
fince 1795. 







£■ 


s. d. 


Year ending Lady-day - 


■ *7 9 8 - • 


6 


13 4 


- 


! 799 - 


2,630 


10 3 ? 


— 


1800. 


40, 1 46 


11 i\ 


From Lady-day 1800 to i 


ft January 1801. ----- 


9>4 3 5 


2 io\ 


Year ending 5th January 


- 1802. ------ - 


62,065 


2 Hi 


- 


*803. 1 


34,780 


13 9 * 


- 


1 804. ------- 


£2,324 


19 6 




£■ 


211,389 14 4* 


TREASURY, Dublin Caftle , } 




G. 


Cavendijh * 



ill May 1S04. 
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Appendix (No. 9^ 

A B S T K A C T: 

■RECEIPTS and IS- SUE'S- the 
S’ R.E AS UR Y O/F IRELAND; 

&c. &c. 



( C c) 
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APPENDIX to MINUTES of 



Appendix, 

ABSTRACT of RECEIPTS and ISSUES in the Teller’s 
ABSTRACT of the RECEIPTS and I S S U E S of the 



BALANCE in the Teller’s Hands, on the 18th Day of February 1804 (End of 7 
No. j. -------------------- -l 



l- , i. 

467,931 18 jl j 



Cafualties - - - • 
Difmifled Colledtors • 
Stamps - - - - 



Duty on Wrought Plate - - - - . . r - - 

Public Coal Yards - 

V/ool Licenfes ---------- 

„ t Salaries and Penfions - 

Four Shilling Tun on J Profo . E „ pto j„„ t! 

On Account from Puget and Bainbridge - - - 
Profit per Exchange thereon ------ 



Lagan Navigation 
Improving Dublin 
King's Inns - - - 
Ru, al Exchange, &c. 
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Appendix, (No. 9.) 



(No. 9.) 

Office, from 1 8th February 1804 to 25th following. 
TREASURY, from 1 8 th February 1 804 to 25 th following; 



' State Officers ------- 

Chancery -------- 

Fxchequer ------ -- 

K ng’s Bench ------- 

Common Pleas ------ 

Cuftom Officers ------ 

1 Incidents ------.- 

Admiralty -------- 

Office of Impreft Accounts - - - 
Barracks and Board of Works - - 
Nonconforming Minifters - - - 

.Concordatum - - - * - - - 
| Penfions - - - - - -- -- - 
- Army and Army Augmentation - 
I Army Extraordinaries - - - - 

:ional Pay for Dublin Duty 
General and General Staff Officers 
Muller Mailer General, &c. - - 

Garrifons -------- 

Garrifon Chaplains - - - - - 
Recruiting, & c. ------ 

Half-Pay Officers ------- 

Widows of Officers ----- 

Extra Expence of Forage - - - - 
Ordnance - -- -- -- - 

Barracks - -- -- -- - 
Royal Hofpital ------- 

Roval Infirmary ------ 

Fenc.bles -------- 

Militia 

Diftriil Corps ------- 

Commiffariat Eftablilhment - - - 
Marching Allowances 
Medical Board ------- 

Military Hofpitals and Medicaments 
Bat and Forage ------- 

Reduced Chaplains - - - - - 
Manning the Fleet - - - - - 
Civil Contingencies - ------ 

Public Infirmaries 
Public Coal Yards 
Army Baggage - 
Lottery Expenfes 
Police Eftablilhment 
Infpeftor General of Prifo 
Inland Navigations 
Tranfportation of Feloi 
Fees on Auditing 'Freafury Accounts 
. Impreft Office 

I Secret Service in detefling TreafonableConfpiracies - - - 

Annuities and Compenfalion Allowances ------ 

V Judges additional Salaries 
" Public Officers for feveral Servici 
Public Hofpitals and Schools 
Mifcellaneous Servi 
_ Public Boards - - - - - 
1 | C. mpenfation for Loffes by Unit 

e Roman Catholic Seminary at Maynooth 
< l Relief of Loy aliHs 
Prefbyterian Miniftei 
Prizage ------- 

Lottery Prizes - - - - - 

_ . . , . C Loan Debentures 

Principal of | T r,.f.r, Bill. 

Sinking Fund - - - - 

I f Governmen 
Intereft on ■< Debentures 
Treafury B: 

Life Annuities 
Bank Annuity 
Long Annuitie 
Short Annuitie. 

Difcount on Prompt Payments of Loan Dcpofii 



Dublin, 25th February 1804. 



■t 




Lagan Navigation -- - 

Improving Dublin - - 

Royal Exchange - - - 
Voluntary Contributions 

REMAINS in the Teller’s Hands on the 25th Day of February 1804 (End 
of No. 



Arthur Hume. 
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(Copy.) 

Memorial of the Manufacturers of the County of Gloucefter, 
to the Right honourable Henry Addington, &c.~&c. 

THAT, in confequence of the high rate of Exchange between England 
and Ireland, we find our commercial Intercourfe with that Country fo much 
embarrafled, as to oblige us to apply to Government for Relief; our Re- 
mittances from Ireland being fufpended, except at our own lofs, from the 
Exchange, and a Market for our Manufactures rendered ineligible and 
precarious, which had hitherto been valuable and regular. 

That we can receive no remuneration at all proportionate or in relation 
to the ftate of Exchange, by any extra charge on our Articles, the Irilh 
being purchafers on Credit, and would confequently object to any advance 
of price, as profpedive againft an evil that might be only temporary. 

That we conceive the high rate at which the Irifh Exchange has been 
for a long time paft, to be owing to the fcarcity and fufpenfion of Specie, 
a medium common to both Countries, which Government, for prudential 
and wife Reafons, has withdrawn from circulation, fo that the Exchange 
cannot now be kept down as it ufed to be, by the Merchants fending over 
Cafh on .a rife of 2 per Cent, above par, nor can the evil be remedied unlefs 
fome medium current in both Countries be brought inro plentiful circula- 
tion, it being a fad, that 4I per Cent, has been given for Guineas in Irilh 
Bank Paper. 

That we beg leave to ftate, that the only remedy for the Injury we feel, 
would be by bringing into circulation a medium common to both Countries, 
either, as your wifdom fhall fee belt, by the confolidation of the Banks of 
England and Ireland, or by making the Paper of the Bank of Ireland current 
in Great. Britain, fo as to anfwer the purpofes of Specie, in keeping down 
the. price of Exchange, by the facility of its transfer from one Country to 
the other. 

That we look to the wifdom of His Majefty’s Chancellor of the Exche- 
quer for the adoption of fuch a Meafure as may be efficacious to our relief, 
and conducive to the commercial Union and Profperity of Great Britain 
and Ireland. 

Signed by 

Ed'iv d Shepperd, Efq. 

Chairman of the Clothiers of 
the County of Gloucefter. 

Prefented, June 28th i8or, 

By the Marquis of IVorcefler, 
and the Hon bIC George Berkeley. 

86. (d d) 
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BALANCE of DE-BT between the Two Countries, as faros it is neceflary to make 
out the fame, for the Purpofe of the Statement which refers to it. 



YEARS. 


Balance of Imports 
'computed at the Prices 
Wharfs at Home. ’ 


Remittances from the 
Britilh Exchequer 
to the Irilh Exchequer, 
for the Balance of 

computed only at Par. 


Together, being 
the Balance of Debt. 






£■ 


£■ 


£■ 


«( 


'1798 ------ 




1,251,098 


2,622,480 


i< 


J ' 7 99 


21 8,066 


852,046 


1,070,112 




1 800 ------ 


2,271,170 


1,919,996 


zsi,i 74 




- I SOT - - - ~ - - 


2,492,898 


.1,202,587 


1,290,311 


.11 


! 1802 


193,789 


1,605,240 


1,799,029 


-tsl 


L ‘'803 - - - - - - 




1,401,273 


2,318,372 



The Balances underlined are unfavourable. 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 




Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 




Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 




REPORT 



FROM THE 
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ON THE 

CIRCULATING PAPER, THE SPECIE, AND THE CURRENT COIN 
OF 

IRELAND, 

AND ALSO, 

ON THE EXCHANGE BETWEEN THAT PART OF THE 
UNITED KINGDOM AND GREAT BRITAIN; 
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The COMMITTEE, appointed to -enquire into the State 
of IRELAND, as to its Circulating Paper, its Specie, 
and Current Coin, and the Exchange between that 
Part of the United Kingdom and Great Britain, and 
to repor-t the fame, with their Obfervations and Opinion 
thereupon to the Houfe; and who were empowered to re- 
port the Minutes of Evidence taken before them from 
Time to Time .to the Houfe ; — Have, purfuant to the Order 
of the Houle, examined into the Matters to them referred, 
and have come to the following REPORT : 

■\ 7 -OUR COMMITTEE having reported to the Houfe from Time 
JL to Time, the Evidence and Information laid before them, are 
now to report fuch Obfervations .and Opinions as have occurred on the 
Matters committed to their Enquiry.; and they will firR proceed on the 
^Exchange between Great Britain and Ireland, which for the clearer 
Arrangement of lo intricate a Subjefl they will conlider under the 
'.'following Heads.: 

ill. As to the Fa£l of an unfavourable Exchange exilling, and 
to what Extent : 

ad. As to the Caufes which have created it:: 

3d. As to the Remedies which can be retorted to for either 
removing or alleviating the Inconveniences ariiing from it. 

To elucidate the'fifffc Point, Tables of the State of Exchange, for a 
long Series of 'Years, between Dublin and London, have been produced 
by John Puget, Efq. from the Books of his Houfe; Accounts have alfo 
been obtained of the State of Exchange between Belfaft and London, 
•for a few Years pall, differing from the former fometimes even fo far 
as 10 per Cent. ; but this Difference is fully accounted for. In Belfaft 
the Bills of Exchange are purchaled by Guineas, in Dublin by Bank of 
Ireland and other Bankers’ Notes ; and if the Exchange between Great 
Britain and Ireland be Rated as it actually exiRs, where Guineas .are the 
circulating Medium, Your Committee would be inclined to think that 
the Exchange is now. and adtually has been in favour of Ireland; but 
if it is to- be eRimated by the Rates which prevail where Paper is the 
circulating Medium, the Exchange appears to be now, and to have 
been fince 1 798, uniformly againR Ireland, and to have rifen to a 
Degree wholly unprecedented ; the former they would call the Real, 

and 
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and the latter the Nominal Rate, and the Difference between them 
arifes, as far as Your Committee can form a Judgment, from the Depre- 
ciation of the circulating Paper. They are the more induced to this 
Opinion by obferving that the Variations in the Price of Guineas in 
Ireland, ' or, in other Words, the Rate of the Depreciation of the cir- 
culating Paper, keeps pace in general with the Difference between 
this Real and' Nominal Exchange. It is true, that fome Doubts have 
been entertained whether the Price of Guineas has not rifen. above their 
intrinfic Value in confequenee of their Scarcity, occafioned, iff, by 
-the Act im p'ofing a Reffri&ion on their Iffue -; 2d, by Quantities being 
hoarded ; and 3d, by the conftant Demand for them from the North 
of Ireland, where the Payment of Rents, Purchafe of Linen, and 
almoft all Money Tranfaftions, are carried on chiefly, if not folely, by 
Specie ; but if a Perfon poffeffed of a Guinea can get for it a Guinea Bank 
of Ireland Note and alfo Two 'Shillings, and if the Perfon who wants the 
Guinea is forced to give in addition to the Bank of Ireland Guinea Note 
Two Shillings to obtain the Gold, it feems evident that the Paper being 
by fo much of lefs Value. than the Guinea, is by fo much depreciated, 
more efpecially when Exchange is the objedt of Enquiry, which between 
any two Countries is generally, if not always, eftimated on the Value of 
. Specie or Bullion ; and the Guinea in England and in Ireland being 
the fame Coin current in each Country, feems to be the true Standard 
to which circulating Paper fhould be referred for Companion of Value. 
It is not to be fuppoled, that by any Circumftances Guineas can be 
rendered 10 per Cent, higher in Ireland than in England, when the 
Expence of conveying them from one Country to the other does not 
amount to 1 per Gent.; but further, the circulating Paper of Ireland 
feems equally depreciated when compared with a Bank of England 
Note ; for though a Note of each Bank may profefs to reprefent the 
fame Quantity of Gold, the Man who wants to obtain the latter will 
find the former as much inferior in Value to it as it is to a Golden 
Guinea, and he muff give the fame additional Sum to obtain it as to 
obtain the Guinea. The Caufes of this Depreciation of Irifh Paper, 
and its Effedls upon Exchange, Your Committee will poftpone until 
they fhall enter on the Second Part of the Arrangement they have 
pointed out ; and in proceeding with their Enquiries into the prefect 
real State of the Exchange, whether it be unfavourable or not to Ireland, 
they wifh the Houle to keep diffindt in their View the Confideration of 
.an Exchange being favourable or otherwife, from that of the Degree 
or Rate in which it is To. 

Exchange becomes unfavourable to any Country when that Country, 
being in Debt to another, on the whole Sum of its Money Tran factions, 
•including all Items of Remittance, Balance of Trade, &c. has Occafion 
to tranfmit more than it is to receive, the Expence of tranfmitting 
•which Surplus it muff of courfe defray, and the Exchange is of 

.courfe 
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cc>urfe againft it ; this Expence (while Guineas can be fupplied by the 
Debtor Country) ought only to amount to the adtual CoR and Com- 
miffion on trailfporting Specie from it to the other, and does not amount 
to i per Cent, between Dublin and London, including Infurance ; but 
any Excefs in the Rates of Exchange beyond this Expence, forms a 
feparate Confideration, and muR arife from other Caufes, which will 
be Rated hereafter, as far as they have occurred to Your Committee. 
The Inference from this DiRindlion is, that the unfavourable Exchange 
is generally a Symptom of a Country having a Balance to pay, but the 
Rate of it is not the neceffary Confequepce of that. Balance, nor does 
it, or its Flu 61 uations, neceflarily or exclufively depend on the Amount 
of it. 



Exchange ^ IRELAND. 5 



The real Exchange, that is, where the Bills of Exchange are paid 
for in Specie, as in Belfaft, having been Rated to be in favour of Ire- 
land, during the whole of the Year ending 5th January 1803, Your Appendix, 
Committee will proceed to examine into the actual State of pecuniary P a g e 45- 
Tranfaftions between the two Countries during that Year (full Docu- 
ments for the laR Year not having been delivered,) in order to fee 
whether, upon the whole of all Accounts for that Year, England was 
to remit a Balance to Ireland, or the reverfe.; and the InveRigation 
will fatisfy thofe who think the State of Exchange depends on the 
Balance of Payments, that the Rife in the Irifh Exchange cannot be 
accounted for on the Principle of that Balance. 

Your Committee find by Mr. Puget’s Return, that in that Year, after 
paying all Charges and IntereR on the Public Debt of Ireland, due in 
London, he remitted to the Irifh Trpafury the Sum of £. 1,424,810 on Appendix, 
Account of the Surplus cf £. 2,000,000 Britifh, borrowed in England, P a 6 e 89* 
of Money for Lotteries, fmall Re-payments. for Seamen, and other Arti- 
cles. They find, alfo, that the Total Balance of Trade in favour of 
Ireland, Calculated according to the current Prices (and they do not Appendix, 
think them over eRimated) amounted in that Year to £.917,299, mak- P a S e 57 - 
ing together the whole Sum to be remitted to Ireland £.2,342,109, 
againR which there is to be fet the probable Amount of Rents and In- 
come, ap.d other Charges for Abfentees, about £. 2,000,000 to be re- 
mitted by Ireland, leaving a clear eRimated Balance in favour of Ire- 
land of £.342,109 ; but if that Balance of Trade be computed upon the 
Principle Rated by Mr. Marshall as the proper one, it amounted accord- page 125 6 ' 
ing to his Account to - - r - - £.1,816,814 

inRead of - - 917,299 

and the Difference - - - - £.899,515 being added, will 
leave the Balance fo eRimated it) favour of Ireland £. 1,241,624. Your 
Committee are therefore corroborated by thele Statements, in the Opinion 
which they have ventured to offer, that the real Exchange not only was 
but ought to have been favourable to Ireland; and upon looking forward 
86. B. to 
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•6 JEEP OR To# fhe Circu-la-ti-ng Paper, the Specie, 

to the 1 prelent 'Year they 'fee every Reafon to believe that it ought t® 
be ftill more favourable during thecourle of it. 

They Eflimate .that the Account will (land nearly as .follows-: 

Sums to be remitted from England between 5th January 
1804, and 5th Jan. 1805, 

On Account of a Loan made in England for 
Ireland, of £.4, 500, 000 Britifh, of Lotteries, 
and fmall Re-payments to the Irifh Govern- 
ment - -7- - 

..‘Sums to be remitted to England for fame Time, 

‘Intereft. of the.Irilh Debt and Charges payable 
in London, about or rather under £.1,500,000 

For Ablentees., about - 2,000,000 

Making together ------ -- 

..and leaving a clear Balance .of - - - - £. 1,500,000 in 

favour of Ireland againft England, exclusive of all Confiderations of 
Balance of Trade : But .there feems no Reafon to fuppofe that the 
Balance thereof, which was .£.917,299 by one Calculation, and 
£. 4,816,814 iby ..another Eiiimate in Ireland’s favour, in the Year 
fated, lhould lo greatly differ as not only to ceafe to be favourable in 
that Amount, but to abforb alfo the other Balance of £. 342,109, or of 
£. 1,241,624 by .the latter Efimate Mr. Coningham’s Tefimony here 
has great weight ; he .thinks “ that Ireland has paid every thing the 
owed, either in her Exports or Bills of Exchange, which fhe drew 
on Account .of thofe Exports, and that Ireland owes as little upon 
her Trade now, in proportion to its Extent, as fhe has owed at any 
.one Period.” Your Committee therefore do not hefitate to exprefs their 
•Gonviftion, that the real Balance of pecuniary Tranfaftions will .be 
greatly in favour of Ireland this Year, and confequently that the real 
Exchange is and ought to be under Par.; of courfe they feel themfelves 
compelled -to leek, im other Caufes than the Balance of Debt, for the 
unfavourable Exchange now fubfifting between the two Countries ; and 
when they confider the Length of Time that it has continued, and its 
progreflive Rife beyond every thing before experienced, and alfo that it 
is unfavourable, not to the Debtor but to the Creditor Country, they. are 
led to the Conclufion, that the Balance of Debt, fo far as it has operated,; 
has tended to lower an Exchange, rendered unfavourable to Ireland by 
other Caufes. 

Thefe Caufes Your Committee will now proceed to inveftigate; which 
leads them to the Second Part of their Arrangement, and they will take 
nip the Subjeft from the Time of the Reftriftion Aft in 1,7 97. 

This 



3,500,000 



| £.5,000,000 .Irifh. 
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This ABl originated in England, from .EnglMh Confiderations only ; 
and Your Committee do notmrean to enquire into, much lefs to doubt, the 
Policy or even the Necefiity of its Adoption; they will only obferve, that 
it did not arife in Ireland from any Conlideration of the CircumHances 
of that Country, but was enabled there as a Meafure fuppofed necef- 
.farily to refult from its. being enabled in England; they do not find that' 
it was preceded in Ireland by any Enquiry into the State of that King- 
dom:; the Exchange was at the Time, and had been for a long-continued 
Period before, regularly in its favour ; there was of courfe no Reafon to 
apprehend a Drain .of Specie from thence, and therefore a feparate Con- 
fideration of that Country would .probably not have fuggeHed or juHified 
the Meafure; there had not been any alarming Demand on the Bank 
there as in England, nor did the Bank of Ireland apprehend any as the 
Bank of England did, on the contrary the favourable Exchange was 
bringing in Specie ; and fo fatisfied were the Direbtors of the Englifh 
Bank of there being no Apprehenfion of a Drain of Specie from Ire- 
land, that in their Evidence before a Committee of the Lords, in 1 797,, 
they Hated. their Alarms of .a Drain from England into Ireland.; and their 
pears even.of a Loan being then negotiated in England for the life of Ire- 
land, areexprefled in Terms of repeated Anxiety. In February 1797, the 
Month when the ReHriblion was impofed, their Court refolved “ That 
fuch a Loan would necelfarily endanger the .Safety of the Bank of Eng- 
land, by .the large Drains ofCalh which it rnufl occafion .for the Remit- 
tance of that Sum to Ireland.” 

. Under thefe CircumHances .the ReHriclion palled in Ireland,.; and to 
the Confeq.uences of it Your Committee mull attribute the unfavourable 
Exchange, and alLthe high and progreffive Advances of the Rate. 

It compelled the Bank to refrain from fending into Circulation, 'Gold., 
the oiily common Medium between the Countries — it gave Occafion to 
the great flfue of Paper which followed .to replace the Gold lb with- 
drawn, and removed at the fame Time the heft -and molt effeblive Check 
againft the Depreciation of that Paper, namely, its Convertibility into 
Gold at the "Will of the Holder — it tended to encourage an unlimited 
,and over-abundant Iffue, by releafing .the Bank from performing their 
Engagements, and by taking away from them the former Criterion, 
namely, the Diminution of their Gold, which they were accuflomed to 
look to .for judging when their Paper became exc'effiv.e — it promoted a 
new and unreflrained Trade in Paper Currency, and excited Individuals 
to Speculations which interfered with the Heady natural Rates of Ex- 
change — the Number of Speculators fo encouraged contributed to raife 
the Price of Bills on England, which being paid for in depreciated 
Taper, the Rate of Exchange rofe proportionably. 

Other 
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Other evil Confequences followed, which* tended, in a, further Degree, 
to affift in depreciating the Paper; Forgeries were multipled, particu- 
- larly of the fmaller Notes fubftituted for .Gold — additional Silver 
Currency became neceflary, and as it was not fupplied ' by the Mint, its 
Place was either filled by 1 mall Notes, even as low as 6 d. without the 
Checks agaitift Forgery attending thole of larger Value ; or bale Coin 
was fabricated and forced into Circulation. 

The natural and conftant EffeCt of an unfavourable Exchange re- 
medying itfielf by dim iniihing the IfTue of Paper was alfo counte rafted 
by this Meafure ; — for when Exchange is fo unfavourable to a Coun- 
try as to draw Gold- out of it, it is obvious, that, for every Guinea drawn 
put of the Bank, an equal Amount of Paper muft be drawn out of Cir- 
culation to be paid for the Guineas ; the Re-iflue of Paper to that Amount 
muft be prevented by the Decreafe of the Stock of Specie ; the fame 
Caufe will moft probably induce the Dire&ors to diminifti their Dif- 
cpunts, fo that the Quantity of Paper becomes diminifhed by a ftill 
greater Amount than the Gold drawn out of the Bank in confequence 
of the unfavourable Exchange. 

‘ Such has been the natural Praflice of Banks previous to the Reftric- 
tion; Mr. Colville ftates it in very clear and forcible Terms, as to the 
page ioo. Bank of Ireland. Prior to 1797 they limited the Amount of their Iflues 
as Exchange rofe. If Prudence had not 'dictated fuch a Courfe, Neceffity 
would have compelled a Diminution of Iflues, by diminifhing the Stock 
of Specie, which could only be replaced at a Lofs proportionate to the 
exiftin^ Rife of Exchange ; and Your Committee obferve, that in Faft 
as well as in Theory, the Refult of fuch PraCtice always was and muft 
be the Redrefs of the unfavourable Exchange. 

But thC ReftriCtion ACi freed the Directors of the Bank of Ireland 
from that Nec.eftity, infomuch that Your Committee have to obferve, 
that fo' far from contracting their Iflue's* in confequence of the unfavour- 
able 'Exchange,. they have increafed them, which the State of the Ex- 
change would have prevented them from doing, had there been no Re- 
ftriCtion to protect them from the Obligation of paying theirNotes inCafti. 

The FaCt mentioned by Mr. Colville, of the exceflive Iffue of Paper 
in 1753 and 4, and the confiderable Rife of the Exchange agaiiift Ireland 
which accompanied it, confirms the Pofition, that exceffive Iflues or 
Paper produce a proportionate Rife in the Rates of the Exchange ; and 
Your Committee are ftill further confirmed in this Opinion, by oblerving, 
.that the Exchange immediately became favourable to Ireland, when the 
Failure of the Dublin Banks, which enfued, had annihilated that Excefs 
of Paper. 

The Reafon is obvious — the nominal Rates of Exchange are in- 
fluenced by the Medium in which the Payments are made, and the 
Quantity of that Medium, neceflary to erfeCt.a given Payment, muft be 

increafed 
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increafed as the Value of the Medium diminifhes. This muft equally 
take place whether the Payments are made ill a degraded or adulterated 
Coin, or in a depreciated Paper. 

There is a Circumftance mentioned by Mr. Marfhall, from Doctor 
Adam Smith, which happened in King William's Reign, in the Inter- 
courfe between London and Holland, which eftablifhes the Point, that 
a depreciated Currency will not fail to afFedl the Exchange. The 
Britilh Coin was at that Time degraded in England 2J per Cent, below' 
its nominal Value, and the computed Exchange with Holland was 25 
per Cent, againft England ; but on the Reformation of the Coin the 
Exchange fell to Par. If, Paper, therefore, by Depreciation comes to 
reprefent a lefs Quantity of Money than it profeffes to do, it muft make 
the Exchange, which it is to pay, appear unfavourable, in the fame Man- 
ner as Coin, in which it were to be paid, would have done if by De- 
gradation it Ihould ceafe to contain the fame Portion of Gold which it 
ufed to do ; and the Removal of the Degradation in the one Cafe, and of 
the Depreciation in the other, would have the fame Effefl in bringing 
the Exchange to Par, or. whatever might be its real State. 

That this Depreciation in Ireland arifes almoft entirely, if not folely, 
from an Excefs of Paper, appears highly probable ; and Your Committee, 
ill adverting to the Iffues of the Bank of Ireland, do not mean to decide 
whether the Dire&ors of it might not have had ftrong Reafons for their 
Conduct ; but they conceive it their Duty to call the Attention of the 
Houfe to a Matter of fo much Importance. 

In March 1797, when the Reftriftion took place, their circulating 
Paper amounted to between £. 600,000 and £.700,000, and on the 
ift of January 1804 it was £.2,986,999. 

From £. 1,000,000 to £.1,200,000 of this increafed Paper coilfifted 
of Notes of £. 1 up to Three Guineas, which, together with a lrnall 
Part of the iffue for. larger Sums, may be confidered as chiefly occupying 
the Place of the Guineas withdrawn,- fo that if the Whole of their 
Paper in Circulation in January laft be divided into Five Parts, One 
will appear neceffary as having exifted prior to the Reftriflion ; Two are 
to be fet down as occupying the Place of the Gold withdrawn; and no 
fufficient Reafons have been given for the Iffue of the" remaining Two 
Parts, or for the Bank not having diminilhed its Paper, when Exchange 
role in the fame Manner as they muft have done in cafe the Reftridlion 
A£l had not been in force. The Iffues of the Bank of England afford a 
very different View. They were, on the Average of Three Months to 
25th March 1797, £.10,431,700, whereof £.268,300 were £.2 and 
£. 1 Notes ; and they were, on the 2 jth of January 1 804, £. 1 7,76 1 ,090, 
whereof £.4,7.11,150 were £. 2 and £. 1 Notes. 

86. C But 
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But Your Committee are far from faying that local Conflderations, and 
different Ci-reum fiances at the Moment, might not have, had a feparate 
Influence on the Two Banks ; they would only add, that Exchange 
began to rife in 1799, and that the Circulation of the Paper of the 
Bank of Ireland was, as Mr. Colville Rates, concomitant and extended, with 
it ; and that upon comparing the Iffues of the Bank of Ireland with the 
Rates of Exchange, a ftrong Prefumption arifes of the Connexion be- 
tween an increafed Iffue . and a high Exchange. For in f. 



March 1 79 7. The Paper of the Bank was between - - 6 & 700,000 

And Exchange in Dublin 5 \ to 6 1 : 

April ,180.1. Paper was 2,266000 

Exchange rofe from 1 il to 13 : 

rfl: January 1804. Paper was - - - 2,986,999 

Exchange rofe to 1-7 & 18. 



How far the Increafe of their Paper facilitated or encouraged the In- 
■creafe from private Banks, is not clearly eftablifhed by the Evidence ; 
but it appears to Your Committee that the Increafe of Stamp Duties 
(even under the Obfervations made by Mr. Beresford) affords lome Proof 
of it; and the whole Train of Evidence refpedting Country Banks fup- 
ports the Affection, particularly as to thofe numerous country Shops 
throughout the South of Ireland (many of which can hardly be called 
Banks) who forced their Silver Notes and 1 . 0 . IPs on the Public with 
fuch Profufion, as, in one Inftance, not even to have kept an Account of 
them ; and the Inundation muff have been very great, if any Inference 
can be drawn from the Number of Perfons whom the Reftri&ion on Specie 
•encouraged into the Bufinefs. 



On this Subjefl Your Committee deem it neceffary to call the At- 
tention of the Houfe to the following remarkable Fafts : 

In the Year ending 25th March 1800, the Number of Bankers 







iffuing Notes was 


_ 


_ 


1 1 


- 


- 


ending ifl; January 1801 


- 


- 


23 


- 


- 


1802 


- 


- 


- 29 


- 


- 


- 1S03 


- 


- 


- 30 


■ 


“ 


- 1804 


- 


- 


40 



And, 



The Number of Notes paying Duty in the like Periods, was 



In 1800 








I id. 


3 d - 


4 d. 




- 


- 


148,112 


198,361 


104,248 


1 801 


- 


- 


- 


245,673 


147,211 


65,201 


1802 


- 


- 


- 


941,894 


196,108 


95,600 


1803 


- 


- 


- 


823,673 


204,940 


6 7 >S 94 


.1804 








1, 1 10,217 


256, 8di 


90,265 
. By 
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By the exifting Law, all Notes under Three Guineas may be blued on 
a i I d. Stamp — under £.10 on a %d. Stamp — under £.50 on a 4 d. 

Stamp — whence a Judgment may be formed of the Increafe of Paper 
Circulation ; and Your Committee remark with Concern the great Inat- 
tention which has allowed Silver Notes to get into Circulation without 
having paid the Stamp Duties. The Lofs of Revenue forms no Part of 
the Enquiry before them ; but the G million of that falutary Check mull: 
have tended to encourage the over-abundant Ilfue which has caufed the 
Depreciation of Paper in general, enhancing thereby the Price of the 
.Neceffaries of Life, and of all Manufadlur.es, encouraging the Circu- 
lation of bale and, counterfeited Metal, and driving out of Circulation 
•what little good Silver had been in it : and above all, keeping up high 
and unexampled Rates of Exchange again!! the 'Kingdom, unwarranted 
in. their Height and Continuance by any other great or adequate Caufe 
than that Depreciation which .fuch an extravagant Iflue had alhfted. 

•It is to.be further obferved, that very few of thofe People had re- 
giftered their Firms as .by Law required ; an Abilradt of which Law, as 

alfo of the Lav/ refpedlmg the I!fue of Small Notes, is annexed in the - Appendix, 
a r No. 14- 

Appendix. {a . b . 1 ) 

To.fhew the Extent of the Evil in ..this Refpedt, which the Reftridtion 
•promoted, Your Committee have annexed the bed: Account they could 
procure of the Number of Banks, and other Houfes, which have been in- Appendix, 
vited by it to partake in the Profit of iffuing Notes and Tokens, amount- (N.) 
ing to above 200, but probably to a much larger Number now ; and 
.they have added the detailed Account of one Diftrift, to {hew the 
Quality and low Condition of the generality of the People who were 
thus encouraged to overwhelm an unfortunate Country with their 
Paper. 

Mr. Beresfqrd, in his Evidence, expreffes his Opinion, that the 
Number of new Country Bankers, who have -Parted up fince the ,Re- 
ilridtion, has made the Circulation o.f Country Paper at lead; Four Times 
what it was. 

Your Committee have not Efficient Grounds to form any corredt 
•Opinion as to the prefect Amount of Blue by private Dublin Bankers. 

Mr. Colville feems to think the Iffue of all private Banks in Dublin and 
the Country, equal to that of the Bank of Ireland. Mr. Beresford 
does not think the Iffue of thofe in Dublin exceeds £ . 700,000. The 
Pradlice of forne of the great Army Agents in depofiting with their 
private Bankers in Dublin, the Notes which they received from the 
Bank of Ireland, for Payment of Troops in the Country, and lending, 
in their Place, the Notes or Pod; Bills of fuch Bankers, juftly met the 
Difapprobation of Government, and Orders have been ilfued very lately 
for checking it. In further Support of Mr. Colville’s Opinion, it mull 

86. be 
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be alfo obferved, that as the Reftridion has made it neceffary for every 
private Bank to keep a Stock of Bank of Ireland Paper, equal, or nearly 
fo, to what it would have otherwife deemed prudent to keep in Specie 
for paying its Notes, the Facility of procuring that Stock is increafed by 
the Increafe of its Quantity in the Market ; and although fuch Part of 
that Paper as is employed in forming that Stock may be laid for the 
Time to be locked .up from Circulation, yet it mud be remembered, that 
all luch Stock gives room to and neceffarily implies an Iffue of the private 
Banks Paper, equal not only to it but to fuch further Amount as Bankers 
in general may in Prudence fuffer their outftanding Notes to exceed their 
Stock of Specie lying in their Coffers. 

Other Caufes might be affigned to fupport the Suppofition of there 
being too great an Iffue of Paper in Ireland; fuch as, the increafed Facility 
of borrowing on Difcount — the Practice of long Difeounts out of all efta- 
blifhed mercantile courfe, mentioned by Mr. Frank; but Your Committee 
deem it unneceffary to adduce them, being dearly of Opinion, that the 
hio-h Exchange is in itfelf a fufficient prefumptive Proof of a Depreciation 
of Paper, and that this Depreciation is in itfelf alfo a flrong prefumptive 
Proof of an over Quantity of Paper being in Circulation. 

Your Committee will therefore proceed to the fmaller fubordinate 
Matters which have affeded the Rates, and particularly promoted the 
frequent Fluduations, of Exchange. 

The Firft which attrads their Attention is the Mode adopted for bring- 
ing to Ireland the Surplus of the Money borrowed in England for the 
Irifh Government, which is minutely detailed in the Evidence of Mr. 
Puget and Mr, Crofcon. 

Your Committee do not mean to impute any Blame to the Condud 
of the Irifh Treafury, on the contrary, the Diredions given by the 
Commiftiotiers thereof feero to have arifen from a juft Anxiety for the 
Public Benefit ; but the Nature and Conftitution of their Office appears 
to be unfitted for executing the Bufinefs of Exchange and Brokerage 
beneficially, even if their proper Duties allowed them Leifure for the 
Purpofe, and if the Law, commonly called The Refponfibility Ad, 
under which they are appointed, and the Addrefs of the Houfe of 
Commons to His Majeftv on the Inftitution of the Bank, detailed in Mr. 
Crofton’s Examination, preferibed their undertaking it. Mr. Crofton 
ftiews that they did not enter upon the Management of the Receipt of 
that Money as an Objed of Finance ; he ftates their univerfal Objed 
to have been the regulating and Readying the Exchange, rather than 
deriving any great Profits to the Exchequer ; but their Interference ap- 
pears to have rendered it unfteady, and to have created Fluduations, 
even to 4 perCent. — their Drafts have been fold on ’Change at advanced 
prices —their Regulations as to the Amount or Minimum of each Draft, 
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left all Perfons wanting to remit any Sum under £.1,000 at firlt, and 
-afterwards under £. 500, out of the range of being accommodated at 
-the Treafury, and to. buy at advanced Prices from thofe who had got 
Drafts there— their Endeavours to prevent Partiality or Preference feem 
to have been ineffeauah; it is true, a Book -was ordered to be kept to take 
down the Names of Pel-foils applying, but the Sums applied for were 
;not entered.; and although Mr. Croftou (ays f'ucll a Book could be pro- 
duced, Your Committee cannot avoid obfewing, that the -Paper returned 
to their Order does not purport to be a Book or Copy of a Book, the 
Entries in it begin only on- 6th September 180.3, and end on 14th 
November 1803, all written apparently -at one Time, and in one 
Hand. 



The Number -of Days Sight at which the Drafts were drawn varied 
'from 3 to 21 Days ; for-which -variations (efficient Motives -have not been 
•laid before Your Committee. 

Mr. Roach gives his Opinion, “ that (the Syfteni ©f the Treafury 
• drawing on England has been prejudicial to the Exchange-; and if any 
■ other Mode could be adopted, it would have been better, he means draw- 
,; n cr by the Treafury at all. The Syftem has held out fome Temptations to 
Jobbing; Numbers of People calling at the Treafury for Bills, while 
they drew, and retaining thofe Bills to job with afterwards, when the 
Treafury did not draw ; the Exchange, generally, when the Treafury 
ibopt drawing, rifes in a much greater Proportion than it otherwifp 
mioht.; and that there has been much Fluctuation in Exchange fince the 
Practice of the Treafury drawing commenced.” This Rife, which- has 
crone in. a few Days even up to 4 per Cent, is effected by thofe Dealers in 
Exchange whom Mr, Frank confiders as Speculators “ who make large page 133. 
•Purchafes at the Treafury when they are drawing, with a view to fell 
ao-ain at a confiderable advanced Price on ’Change whofe Intervention 
is no way ufefnl, and who neceffarily create an artificial Rate of 
Exchange highly injurious. 

Mr. Puget’s Obfervation is very ftroiig, “ that any Attempt on the page 152. 
-part of the Treafury to lower Exchange, muff neceffarily -prove either 
difa-dvantageous or abortive, particularly the latter, as Government, can 
only draw as their Occafions require, and their Funds in England will 
.-permit;” and relpedling their Power of preventing Fiu&uations, his 
Words are, t: that when the Amount of Drafts drawn .by the. Treafury, 
and the fhort Periods they were drawn in, is confide red, to any impartial 
• commercial Man, knowing the Dublin Market, it will appear aftonifhing 
that the Fluftuation was fo little.” Mr. Colville “ does not helitate to 
fay, that lorae Regulations are neceffary- in order to put the Drawings 
under a proper Management ;” and it is worthy of Obfervation, that 
.although the Treafury drew upon London between the 3d March and 
86. D 3d April 
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3d April 1804, for ^.585,9 6°, yet the Exchange was not reduced 
lower than to i6f, and that only for 17 Days of the Month. 

Your Committee now proceed to the 3d and mofl important Head of 
their Arrangement, the Remedies of the Evil; but Aril they with toob- 
ferve upon an Opinion entertained by tome of the Witneffes, that the pre- 
fent high Exchange operates as a Tax upon A Men tees, and is in efFeCf 
:a /Bounty 0:1 Export, and a Difcouragement to Import. If the real Ex- 
change were unfavourable to Ireland the Opinion might have fome 
Foundation ; but if it be, as it has been already fuggefhed, in favour of 
Ireland,, the Abfentee who receives his Rents in Guineas has a Gain 
inhead of a Lois on the Remittance ; a Fa£t which is felt and acknow- 
ledged by all Proprietors in thole Diftridts where Rents are lb paid. On 
the -other Hand, if the Rates of the nominal Exchange againft Ireland 
arife from the Depreciation of the circulating Paper there, that Depre- 
ciation mull equally alFedt the refident and the ablent Proprietor ; the 
Difference is, that the Abfentee lees the Depreciation reduced to an 
Item in his Account, when the Paper is to be converted for him into 
the Currency of another Country, but it operates on the Refident, by 
railing the Price of every thing, and though he feels the Effedl, yet its 
Operation is fo blended with the Price that it does not prelent itfelf 
oftenfibly. 

As to an Exchange founded on Depreciation operating on Exports and 
Imports, Your- Committee cannot exprels their Sentiments in clearer 
Terms than Mr. Borrowes ufes, when he lays, “ that iuch an Exchange 
has not the fmalleft Influence on the Trade of the Country, either by 
encouraging its Exports or checking its Imports, becaufe in the Cafe of 
Exports the exporting Merchants pay as much more as the Depreciation 
for every Article which the exporting Merchants draw back in the 
Exchange, and which renders the Exchange nugatory upon Exports; and 
in the Cafe of Imports, the importing Merchants receive lb much more 
as the Depreciation amounts to, which prevents Irilh Exchange acting 
as a Reftraint, and thereby an Exchange, founded on a depreciated Cur-' 
rency. Hands upon Principles totally different from an Exchange founded 
on a Currency not depreciated.” 

3 * 

The great and effectual Remedy to the high and fluctuating Rates of 
the Exchange, undoubtedly, would be the Repeal of the ReftriCtion A61 
from whence all the Evils have flowed ; the common circulating Me- 
dium being thereby reftored, the Rile of Exchange above Par would be 
limited to the Expence of tranfporting Specie, and Paper being con- 
vertible into Gold, its Depreciation would be prevented. The Expence 

and 
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and Difficulty to which the Bank of Ireland and other Banks might be. 
expofed, in the Event of the Reftridtion being taken off, under the 
prefent Circumfrances of the Exchange, form however a ftrong Argu-' 
:ment again ft the ludden Adoption of inch a Meafure. 




No other Reafon arifmg from commercial Motives has fuggefted itfeir 
-to Your Committee for its Continuance in Ireland, more efpecially it 
•the real Exchange be favourable, as they have already ftated that it 
muft be in their Opinion ; but as its Continuance may be connected with 
political Coniiderations, the Difcuffion of which would involve Your 
Committee in a very extended and tedious Enquiry, they abftain from 
•entering into the general Expediency of removing or continuing the 
Reftridtion at the prefent Time, or into any Conjecture of the Period 
when it may be expedient. 



Such Remedies, therefore, as may anfwer to give Redrefs during its 
•Continuance, are next to be confidered ; and the great Objedt of many of 
thofe which have been fuggefted, is the procuring a common Circulating 
Medium in the .abfence of Guineas. 



With this View, a Confolidation of the Two Banks of England and 
Ireland, has been propofed and Supported with very plaufible Argu- 
ments bv Mr. Borrowes ; but its Expediency, feems rather problematical ; 
and when the rapid Advances which the Manufactures, Trade, and 
Agriculture of Ireland have made fines' the Eftablithment of the Bank, 
and the great Affiftance which they have received from it, under the 
wife and liberal Condudt of its Directors, are confidered, Your Com- 
mittee cannot recommend the putting thofe Benefits to a Hazard, even 
if the Redrefs of a high Exchange could be enfu red thereby: But, putting 
the Hazard out of the Qu eft ion, the Meafure feems impradticabie with- 
out the Confent of both Banks, which the Evidence thews very un- 
likely to be procured. 



Other Modes' of obtaining a common Medium, fuch as that of indue* 
jner or even compelling the Bank of Ireland to give' Bank of England 
Notes in exchange for their own on Demand, or to make their own 
exchangeable for them in London, or to give Bills of Exchange on 
London for them, have been fuggefted ; and there is no doubt any of 
them would have the Effedt of rectifying the Exchange. The Qbjedtion 
that has been made to thisPropofal, is the Difficulty and Expence to the 
Bank of Ireland which would attend the procuring a Fund in London 
on which to draw. On this Your Committee obierve, generally, that 
neither the Difficulty nor tile Expence attendant on this Meaftire would 
be fo great as that to which the Bank, by its Conftituticn, is neceffarily 
ftibjedt at all Times when not protected by a Reftridtion from perform- 
ing its Engagements ; and that whatever Funds the Bank formerly ap- 
plied, or intend again to apply, on the Removal of the Reftridtion to 

provide 
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for the Difficulty and Expenee of obtaining a Supply of Gold, 
might in the Interim be applied to the procuring of Engliftl Bank 
.Notes .; the Evidence of Mr. Winthrop points out the Prafticability of 
obtaining a Efficient Supply of -Bank of England Notes with fueh a 
Fund; his Expreffion is, that “ the Bank of Ireland, or. any Perfon, 
may procure Batik Notes now -to any -Extent if they will pay for them.” 
Bat Mr. Mansfield’s Evidence fo clearly {hews ‘ the practical Mode of 
^carrying this Meafure into efifea, that Your Committee cannot rmpreis it 
too ftrongly upon the Attention of the Houfe ; it (hews, in the Example 
•of Scotland, how MAially a very lmall Sum, vigoroufly and wifely 
applied, did operate, and that Banks there did eftablifh an adequate 
.Fund, with ultimate Advantage to themfelves. 

Nis Account {fates, that £c there was, after the Peace or v ei failles, 
fin 1 763, .-an Exchange of 5 or 6 per Cent, againft Scotland wnth Lon- 
-don, created by Periods collecting Gold from the different Banks tl.e.e, 
-bringing it to London, and puffing their Bills at Edinburgh for it, in order 
to put a ProSt into their own Pockets by raffing the Exchange. i He- 
two chartered Banks of Scotland feeing that this Exchange arofe from 
artificial Means, collefied as much Funds as they could to -bring to 
■London, and by drawing gradually at i or 1 per Cent lefs than the others 
reduced the Exchange to what they efteemed Par Bills of 40 -Days 
-date at which it has fteadily continued ever fince, unaffefled by the 
Failure -of the Bank of Ayr ; the Convulfions to Credit in -general in 
1 792 and 1793; the Failures 111 1795; and the Difficulties which caufed 
the Reftriftion in 1797 in England, but which was not extended to the 
-chartered Banks of Scotland ; and ail this notwithstanding the great 
Preemption, that if an Account of all pecuniary I ranficlions between 
Scotland and England could be afcertained, it muft have often happened 
.that the Balance was againft the one Country or the other. 

ThisFaft gives great Force-to the Arguments of thofe WitnefTes who 
propofe that the Bank of Ireland ftiould eftablifh. -a Credit for the like 
Purport in London ; and the prelent peculiar Situation of t h -- Lilh 
-Finances not only points out a ready, but an adequate and effective 
Fund, which at the fame Time that it gives to the Bank of Ireland 
every Profpea of Succefs which has attended the Meafures of the 
chartered Banks of Scotland, exempts it from .all Expence, Rifle, or 
■Difficulty which might attend it ; for Your Committee muft obferve, 
that the Bank of Scotland undertook to provide this Fund at their own 
Expellee, but the Bank of Ireland has an Opportunity of eftablilhing it 
without Expence to themfelves ; and further, it appears to have been 
ftwo-efted to the Banks of Scotland by their -good Senfe and Fatriotilm 
tom- the Efficacy of a Meafure without Precedent, while the Bank of 
Ireland has only to follow an Example where Succefs has been already 
idcmanftrated by Experience. 

Your 
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Your Committee has Rated, that the great Loan, and other {mailer 
Sums to be. remitted this Year from England to the frith Government, 
amounts to j\ 5,000,000 1 nfb ; they have alto fliewn that there is rea- 
son to believe the Mode tiled by the Irifh Treafury of bringing over the 
.Loans from England has been prejudicial, to the Exchange ; and the 
whole weight of Evidence goes to Ihew it could be much more advan- 
siageoufly managed by the Bank of Ireland ; they therefore recommend 
that immediate Meaiures Ihould be taken with the Bank of Ireland 
rfor the Purpofe, and for their eftablilhing an effeSual Fund in London 
for-drawino- on, whereby they may gradually reduce the Exchange in 
the Manner fomewbat refembling that which was adopted by the 
Edinburgh Banks. If any Arguments Ihould be thought neceffary in 
.Aid of the Rrong praSU'cal Example w hich Scotland affords, they would 
refer to the Evidence of Mr. D'Olier, and of others, but particularly 
Mr. Irving, who Rates, “ that if the Bank were to invell part of its 
-Capital in England, thereby furnifliing a Fund which would at all 
Limes give it the Means of drawing, it would in fuch Calc have a 
'Controls! over Exchange Operations, of Rich Power as to enable h at all 
Times to regulate the Exchange.;” and he fays again “ that he would 
■confider a Loan of 2, 3, or .f. 4,000,000 in England lor the Ufe of the 
Government of Ireland, paid into the Bank of England, to be placed, 
there, to the Credit of the Bank of Ireland, to operate to all Intents: 
.and Purpofe as Rich .Fund.” Mr. Irving adds, “ that the Creation 
of fuch a Fund in London might, and moR probably would, be 
attended with confiderable Expence to the Bank, but the Evil of the 
Expence would be temporary, the Good would be permament to the. 
Bank and to the Public.” This Plan, he fays, “ would nsceffarily- 
■ oblige the Bank of Ireland to be Dealers in Exchange, which Would 
be a°new Source of Advantage that would more than ccmpenfate the 
■additional Rifk and Trouble.” And Your Committee are inclined to think 
that the Union Meaftire makes it expedient that they Ihould deal fo now, 
■whatever might have been their Interefl: -or Practice before, and that it is 
.the Duty of both Banks to endeavour, to the utmoflof their Power, to ren- 
der the Money Dealings between the two Countries as free from Fluc- 
tuation, and at as Ready a Par at all Times as it is between Edinburgh 
or Liverpool and London; and they agree entirely with that Gentleman 
in his Opinion, “ That a Bank, having an exclufive Charter, exafls from 
its Directors a two-fold Duty, a Duty to the Proprietors and a Duty to 
the Public, which, operating together, would make the Direftors avoid, 
iacrificing their Duty towards the Public to the Interefl of the Pro- 
prietors.”' In this Cafe however the Interefl of the Proprietors of the 
Bank of Ireland and the Public feems to be the' fame, and there poffibly 
.and probably is another Fund, which- that joint Interefl might induce- 
the Directors to inveft in the Bank of England, or ufe for the benefit of 
the Exchange, if they were legally empowered, namely, whatever 
■Surplus they hive of Specie in their Coffers, over and above what they 
: are allowed :by Law to- ifiue, or- what a due Conuaerafiotl of the Cir- 
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eumftances of Ireland might (hew it prudent or necelTaiy for them to keep 
there. Of the Amount of fuch Surplus Your Committee do not pre- 
tend to form any Judgment; be it what it may, it is as ulelefs both to the 
Bank and to the Public where it lies, as if it were buried by them ill the 
Earth ; but by being applied to free Exchange from the Miichiefs which 
opprefs it, it might be of effential Service. If an unfavourable Ex- 
change fliould even take the whole of fuch Surplus out of the Country, 
which is by no Means to be luppofed, a favourable Exchange, which 
would be the probable Confequence, mull foon bring it back again, and 
meantime it would not only operate beneficially, but might have the 
Advantage of being at leaft as completely lecured for. the Irifli Bank 
Proprietors as it is now. - , 

Another Means of aiding the Endeavours of the Bank in creating fuch 
a Fund of Credit in London occurs— the veiling the Government with 
Power to iffue Treafury Bills to the Bank, not to be made ufe of unleis 
■they fliould be found neceflary to fupport that Credit ; and another and 
effeSual Refource Hill remains— their enlarging their Capital for the 
Purpofe ; fo that upon the whole of the Government Loans in England, 
the redundant Specie now locked up, the contingent Aid of Treafury 
Bills, and a Power to the Bank of enlarging its Capital ; Your Com- 
mittee cannot entertain a Doubt of the Praflicability of what they re- 
commend, nor that it ought to have the lure Effect of reducing 
Exchange to Par. In cafe of fuch Event, they would alfo drongly urge 
the doing away the Name of Exchange, and putting an end to its Cal- 
culation , 0 by equalizing the Monies of Account and Monies of Circula- 
tion in both Countries, and the fixing the future Interchange by Bills, 
at a dated Number of Days, adequate to defray the Expence of remitting 
at all Times, fo as fully to adopt the fame Praflice which prevails be- 
tween Edinburgh and London, and between Liverpool and London. 
In mentioning Liverpool (which is divided from Dublin only by the 
Intervention of the Irifli Channel) it is worthy of Remark that Mr. 
Irvins- dates “ the Separation of Ireland from Great Britain by the Sea 
not to be an Ob'dacle to the fixing an invariable Exchange between 
Dublin and London, becaufe it feldom happens the Variation of Pods 
exceeds many Days;” and Mr. Mansfield’s Evidence deferves again to 
be recurred to, when he fays “ that no Inconvenience of any kind had 
refulted to Scotland from the Sylfem, except the temporary one of the 
Banks having to provide Funds in London at the Commencement of it ; 
on the contrary he afferts it was produ&ive of the greated Good." 

But all the Benefits propofed by this Mode of Remedies would be 
of little Avail, and of very limited Duration, if it did not promife at the 
fame Time to cure the Depreciation of Paper in Ireland by diminifhing 
its over Iffue ; a Confequence which Your Committee are firmly perfuadecl 
mud follow, the Bank of Ireland’s Notes being made convertible into 
Bank of England Notes, almoil in the fame Manner as if the Redriaion 

ceafed, 
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ceafed, and they were convertible into Gold; for if the Fund in London 
of the' Irifh .Bank thould be too rapidly drawn on at any TimC, they 
mtift limit their Ilfue of Notes to leffen the Demand on that Fund, their 
Notes would of courfe lofe their Depreciation, and become .of equal 
Value with the Englilh, Notes, into which they would be convertible, 
or in other Words with Guineas, while Englilh Notes hall be undepre- 
ciated; and Your Committee do in exprefs Terms declare their cleat 
Opinion, that it is incumbent on the Directors of the Bank of Ireland, 
and their indifpenfable Duty, to limit their Paper at all Times of an un- 
favourable Exchange during the Continuance of the Reftriaion, exaflly 
on the fame Principle as they would and muft have done In cafe the 
Reftriaion did not exift ; and that all the Evils of a high and fhauat- 
hw Exchange muft be imputable to them if they fail to clo fc>. Your 
Committee have a Proof of the Effea which rendering Bank of Eng- 
land Notes procurable in Ireland would have upon the Exchange, by 
the vreat Fall of it from Dublin on London, in the Months of March, 

April and May 1797, when Government palled Bank of England 
Notes in Dublin; and this 'further Benefit will attend the Reduaion of Appendix, 
the Quantity of their Paper, that it will operate as a Preparative for P ! S= 5 - 
more fpeedily removing the Reftriaion on the Bank whenever other 
Circumftances {ball allow the Meafure to take place. Your Committee 
however do not wilh to be underftood as recommending the Reduaion 
of the Paper of the Bank of Ireland, otherwife than cautioufly and 
gradually. 

It may be material alfo to aflift their Endeavours by a Diminution of 
the Iftue of Paper from private Bankers and other Dealers ; to effea 
which much Attention ffiould be given, to reftrain the Paper of the 
Country Banks, by a ftria Enforcement of the Laws refpefting the Re- 
o-iftry .of Bankers, and -the full Payment of Stamp Duties. It will alfo 
deferve Confideration whether at a future Time all Bankers' whatever, 
except the Bank, of Ireland, thould not be prevented from iffuihg any 
Notes or Poft Bills under £. 10 or 10 Guineas, as Mr. Roach mentions; page 51. 
and as toon as a proper and fufiicient Silver Currency is procured, it 
would feem expedient that the Iffue of Silver Notes thould be entirely 
fuppreffed. 

Before Your Committee quit the Subjeft of Exchange, they with to 
obferve, that if their Enquiries have failed in enabling them to propofe 
any efibchmi . Remedy, ftill a Remedy ought to be fought for by the 
Wifdom of the Houfe, for that a great Country, now placed as Ireland 
is under the tame Legiflature.with England, forming a conftituent Part 
of the United Empire equally as England, or any County in England 
does, its Metropolis, not fo diftant from London as any part of Scotland, 
Newcafde, Carlifle or Durham, thould labour in its pecuniary Intercourfe 
with England, under a conftant varying Exchange, which the others 
are thee from, that the Intervention of a narrow Sea, with regular daily 

Packets 
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Packets and fpeedy Means of mutual Tranfport, fhould caufe an Incum*. 
brance in the’ mutual Interchange of Money, which does nor exift 
where the Diftance by Land is greater, and the Communication by Poft 
not more frequent, nor more expeditious ; that there fhould be no Ex- 
change ; or an Exchange, commuted for a regular Number of Days, 
between Edinburgh, and Liverpool, and Briftol, with London, and that 
an Exchange mult exift, or is incapable of Inch Commutation between 
Ireland and London ; and that the Evils which this long Enquiry 
have inveftigated fhould be entirely without Remedy, are Portions 
fo ftrange, that Your Committee cannot believe them to be founded 
in the common Nature of Things, and muft impute, to their own 
inefficient Inveftigation, or want of Sagacity, the not having pointed 
-out an adequate Remedy, if they have failed to do fo. They will only add, 
with refpeCt to the Money drawn from Ireland, that Remittances to 
Abfentees did exift before the ReftriCtion to a confiderable Extent, with- 
out producing an Exchange confiantlv unfavourable ; and that if the 
high Rates of Exchange really operate as a Tax on them, it does not 
appear .politic or reafonable to continue any fuch Tax, with a view to 
encumber the Refort of any Irifh SubjeCt to the Seat of Government, 
and to the Depofit of his dernier Refort of Juftice, more than that of any 
Inhabitant of Scotland,, or any County of England; and when it is con- 
fidered, that, if in the natural Order of Things, undifturbed by fuch a 
Meaiure as the ReftriClion on Specie, the Remittances to Abfentees, by 
caufing a Balance of pecuniary Intercourfe againft Ireland, would force 
an Export from thence wherewith to pay it, and reftore the Level, it 
may be fairly • concluded, that the Abfentees, by bringing over their 
Money to England, force the Manufacture or Produce to follow them, 
which, but for their coming, they would neceffarily have caufed to be ufed' 
at Home, the -only Difference is, that the Produce or Manufactures which 
their Incomes naturally promote, would come to be confumed or ufed in 
England, in the Read of being confumed or ufed in Ireland ; and thus the 
.Encouragement to the productive Induftry of Ireland may be laid to operate 
in both Cafes, though certainly the Non-refidence of Men of Fortune on 
their Eltates, is in many RefpeCts a great and lamentable Misfortune to 
the Country. — On the other Side of the Account, with regard to the tem- 
porary Influx of Money to Ireland, from Loans for Ireland in England, 
the temporary Remittance of which has been faid to operate as a Set-off 
■againft the Drain of the Abfentees, much as they may occafionally tend 
towards rendering the Balance, and of courfe the Exchange favourable. 
Your Committee cannot recommend them as defirable on that Account. 
It fhould be remembered, that the Relief they afford is temporary, while 
the Drain of Intereft and Charges which they create is permanent, and 
that the Advantages which the great Loan of this Year muff produce to 
the Exchange, by its Tranfmiflion, ought not to fupfrfede retorting alfo 
to a Diminution of Paper, as a Means of permanently rectifying the Ex- 
change. Their injurious EffeCts go ftill farther; each Loan, by fupplying a 
Means of paying any Balance of Debt due to England, interrupts the na- 
tural 



Printed texts were supplied by the Cambridge University Library and digitised by the University of Southampton Library Digitisation Unit 



the Current Coin, and the Exchange of IRELAND. 




tural Effedtof that Debt, to force out Export and check Import, fo as to 
allow the Money Accounts to right themfelyes, and produce the proper 
Level; it alfo, by the fame Operation, encourages Import, in providing 
a ready Fund wherewith to pay for it; and it will appear from the Papers 
before Your Committee, that the Imports of Ireland increaled during the 
laft Five Years, (in each of which a confiderable .Loan was made) Com- 
pared with the Five preceding Years, at the Average Rate of Y. 1,422,000 
the Year, and the Exports decreased during the lame Time, on a like 
Average, in the Sum of .£.239,000 Official Value ; while the Average 
Annual Remittances for the Loans, including fome fmall Payments by 
Mr. Puget, during thofe laft 5 Years, was £. 1,406,000. Your 'Com- 
mittee feel with Satisfa&ion, that this View of the injurious E-iFeds of 
the Loans from England, tends to di.fpel the gloomy Profped of the 
diftreffing and ftill more increaled height of Exchange, when public 
Circumllances fhall allow the Syflem of Ireland’s railing the larger 
Portion of her Annual Supply by Rich Loans, to be altered, the Sup- 
preflion of this Syliem will then naturally tend to make her increafe her 
Exports anddiminiffi her Imports, and bring Exchange to Par. 



Appendix, 
N° 12. 



The Specie and Current Coin of Ireland remain to be conlidered. 

The Evidence very fully points out the miferable Situation of the Silver 
Coinage, or rather of the bale Metal and Notes and I. O. U.’s fublKtuted 
in its Place. 

This Evil is clearly to be traced to the unfavourable Exchange. The 
State of the Exchange naturally cauled the Silver Currency of Ireland, 
fo long as it was degraded only in the fame Degree with the Silver 
Currency of England, to transfer itlelf to this Country, where it would 
pafs for the fame Sum as Englilh Silver Money. The Place, of the 
Irilh Silver Coin fo withdrawn was fupplied in many Parts of Ireland 
by Silver Notes ; but in Dublin, where Notes of a very fmall Deicription 
are not iffuable, by an extremely bafe Silver Coin, which was privately 
fabricated in great Quantities, and to which nothing but' the want of 
any other Medium capable of effecting fmall .Payments could have 
given Currency. Some Impediment having arifen to the Circulation of page 79. 
the very bale Silver, the Attention both of the Bank of Ireland and of 
the Government was called to this Subject, and Meafures appear to 
have been taken in coniequen.ee of a Communication with His 
Majefty’s Privy Council, for the Coinage and Blue, by the Bank of 
Ireland, of a’ confderabie -Quantity of Dollars, at the Price of Six 
Shillings Irilh per Dollar. Theie Iriffi Dollars contain the fame Quan- 
tity of Silver, with thofe lately blued by the Bank of England at Five 
Shillings Britilh, and differ little in Appearance, except in having the 
tv me a id Device ol the Bank of Ireland, in the place of thofe of the 
Bank of England. 

06. F Your 
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Your Committee think it proper to call the Attention of the Houfc 
to the Difference in Value between the two Kinds of Silver Currency 
thus introduced into the two Countries. The Dollar of the Bank of 
England is very nearly equal in Value to the 5 L toi which it paffes ; 
the Dollar of the Bank of Ireland, if the Exchange were at Par, would 
be nearly equal in Value to 51. 5 d. Jrifh. The additional 7 d. for 
which it is made to pafs, is a further and a nominal Value, which it is 
obvious that it has been found necelfary to give to it, in ordei tnerebv to 
ieeure the Continuance of its Circulation in Ireland, under the prefent 
Circum fiances of the Exchange ; for if it had been exchangeable for 51. 
and 5 af. of the prefect Iriflr Paper, there would have been a Profit 011 the 
Exportation of it. Your Committee lament the Neceffity which has 
thus arifen for buffering the State of the Exchange, even in any Cafe, to 
prescribe the Value which (hall be given to the Current Money, mftead 
of providing that the Value of the Current Money fhali limit, as it ought 
ever to do, the Fluduations of the Rate of Exchange. 

It is to be obferved, however, that the Meafure of iifuing the Silver 
Currency in queftion, at the Price of Six Shillings, is not the AS of 
Government ; ‘that the Irifh Dollars are not the legal or flandard Coin of 
the Kingdom, being deemed to' be a mere Token, tire Name Token being 
inicribed upon them; that they are not Cafh within the Meaning of the 
Act of Parliament impcfiilg the Reftriflion ; and above all, that they are 
reforted to only as a temporary Expedient. 



Your Committee have been led to enter into thefe Particulars by a 
Wife to point out the Temptation to increafe the nominal Value of the 
current Coin to which a Country is lubjefted under the prefent Circum- 
ffinces of Ireland, and alfo by an Anxiety to affert the Principle, that no 
Depreciation, either of the chief or even of the inferior Coins of thefe 
Kingdoms,- ought to be looked forward to as the Means of remedying the 
Evils refill ting from a too extenfive Iffue of Paper, and from a eonle- 
quently unfavourable Exchange ; and they cannot conclude this Branch 
of their Subjeft without remarking that the State of the Silver Coinage 
of Ireland and the Circumftances which have attended it, form an addi- 
tional Argument m favour of tholh Meafures for redlifying and fixing the 
Exchange which they have recommended m tne preceding tart of this 

Report. 

When the Exchange fhali be reduced to its proper State, it appears to 
Your Committee, that the 6 s. Dollar ought to.be called in at the 
Expellee of the Bank of Ireland. 

The Supply of Silver, which it is in Contemplation to procure con- 
fiftinv of Dollars only, without fmaller Change, is very fhort ot the 
Quantity fuppofed to be necelfary ; and the prefent Diftreffes from warn 
of Silver all over Ireland, if buffered to increafe, or even continue, m^ 
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add to the Depreciation of Paper, by ipcreafmg the Quantity m the word 
Shapes, through the Medium of (mall Bankers, and Shop-keepers with 
very inadequate Capitals; on this Subject it may be proper to remark, 
that the Laws againft the iffuing of counterfeit or bale Coin, as well as 
ao-ainft the Forging of Bankers Notes, require to be amended and carried 
into more ftridt Execution. 



The Copper- Coinage is fo defeaive that it appears there is not a Mint 
Halfpenny in Circulation ; and if it lliall be thought expedient to equa- 
lize the Currency, by making the ShiUings contain only lid- Your 
Committee fubmit the Advantage of doing fo, if it could be accomplilhed 
with due Regard to other Circumftances, before a new Copper Coinage 
{hall take place ; and the making the Copper Penny, Halfpenny, and 
Farthing of England, equally Current in Ireland, as the Silver Shilling 
or Golden Guinea ; and to abftain from coining any Copper with any 
feparate Device, or under any feparate Weight or Defcription for 
Ireland. 

Your Committee have annexed' to this Report fuch further Papers Forming ths 
and Abftrafts, as they have received, for the better Information of the oflh +*^ Jix , 
Houfe. 




86 . 
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Imports -and Exports of Ireland, for Five Years, ending- in 
and in January 1804 - - _ _ . • 



- D. 102. 



(No. 13.) Bank of England Notes in Circulation 



- pp. 103 Sc 104. 



(No. 14.) Extrafts from various Afts of Parliament; viz. 

(a.) From 43 Geo. III. refpefting the Stamp Duties: in ) 

Ireland > pp. 10$ & ro6. 

(b.) From 39 Geo. III. (made in Ireland) refpefting PromilTory Notes and 
Bills of Exchange - - - - - pp Io 6- io 8. 

(c.) From 40 Geo. III. (made in Ireland) continuing the laft mentioned 
Aft - nr .C 



(No., 15.) 



Extrafts from the Weekly Abftrafts of Pveceipts and Iffues in the Teller’s 
Office, Treafury, Dublin p , 
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Appendix, No. 12,. 

An ACCOUNT of the Annual Average of the Official Value of IMPORTS 
and EXPORTS of IRELAND, (cxtrafltd from Appendix R.) for Five 
Years, ending 2.5th March 1799 ; and alfo for Five Years, ending 5th January 
1804 :■ — Setting forth the Average Yearly Inoreafe of Imports, and the AverageYearly 
Decreafe of Exports, in fhe'latter Period. 



Appendix, No. as. 



IMPORTS. 


EXPORTS. 


YEARS. 


ANNUAL AVERAGE. 


Imports. 


Exports. 


£. J. 


£■ -■ 




£■ >■ l 


/•. r. d. 


4,143,296 12 2 


4 , 751,334 l6 l\ 


i ‘795 ^ 








4,656,608 5 3j 


51064.333 3 6-J 


‘796 








4,436,943 O 7| 


4,S7°17 6 5 5 <i 


‘797 




4,205,348 14 II 


4,671,816 XI 1 


3,396,880 15 


4,378,734 2 5 | 


1798 








4'393> oi S 1 3i 


4,593, 9‘5 8 Si 


‘799 J 








.6,183,457 ° si 


4,079,271 IO 9 | 


1800"' 








' 5. 5 8 4>S9 6 "> 5 


3,819,062 8 o| 


1801 








,5,006,457 8 6 1 


4,403,247 1 0 


1802 ^ 




5,627,482 19 I 


4,432,472 19 4 


6,087,253. 15- 4 


5,690,395 6 7} 


1803 








5,275,650 1 0 


4,770,388 0 3 


‘804 _ 









Average Yearly Increafe of Imports in 5- Years-, ending 5th 7 

January 1804, J A- ‘>422,1 34. 
- - - Decreafe of Exports 239,343. 



Appendix, No. 13. Appendix, No. 13. 

An ACCOUNT of the Amount of the BANK of ENGLAND NOTES in S ' 

Circulation, on an Average of every Three Months, from the 25th December 
1796 to the 25th December 1800 ; diftinguiifcing the Amount of Notes below the 
Value of Five Pounds. 

Amount of Bank of England Notes of Five Pounds each, and upwards, 
including Bank Poft Bills, payable Seven Days after Sight. 



From 25 Dec r to 25 March - 
25 March to 25 June - 
25 June to 25 Sept c - 
25 Sept r to 25 Dec r - 


1797. 

10,163,200 
10, 1 13,030 
9,762,130 
10,41 1,700 


1798. 

11,385,180 
I 1,290^6 ! O ' 
10,2943! 50 
10,711,690 


1799 . 

11,585,210 
12 I 18,690 
12,155,360 
12 > 335 > 9 2 ° 


1800. 

‘ 3433,420 
13,490,720 
‘ 3>374 87 o 
13,388,670 


Amount of Bank of England Notes of £. 2. 


Si £. 1. each. 




From 25 Dec r to 25 March - 
25 March to 25 June - 
25 J une to 25 Sepf r - 
25 Sept r to 25 Decem r - 


1797. 

286,520 

990,850 

1,066,750 

‘>230,700 


1798. 

1,658,300 

L 933>830 

1,821,490 

‘,730,380 


1799. 

1,627,250 

1,601,576 

1,604,580 

1,671,040 


1800. 

1,686,640 

1,722,800 

1,855.5,0 

2,062,300 
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• An. ACCOUNT of the Amount of the BANK of ENGLAND NOTES in Circulation 
on the 25th January, 25th April, 25th July, and 25th Odober, in the Years 1801 
and 1802; diftingullhing the Amount of Notes below the Value of Five Pounds. 
Amount of Lank of England Notes of Five Pounds each, and upwards, 
including Bank Poll Bills, payable Seven Days after Sight. 

lSot. 1S02. 

£2-5 January - -- - 13,373.090 ------- 12,986,470 

25 April ----- 13,741,620 - - - - - - - 14,591,360 

25 July - - - - 13,109.660 14,697,150 

25 October - - - 13,593,100 i3-39 6 -93° 

Amount of Bank of England Notes of £. 2. & /.i. each. 

1.801. 1802. 

-25 January - - - 2,54,1,100 ------- 2,816,790 

25 April - - - - 2,801,540 - - — - - - - 2,999,560 

25 July - - - - 2,668670 3,232,940 

■25 Odober - - - 2,849,420 ------- 3 496,620 

An ACCOUNT of the Amount of theBANK of ENGLAND NOTES 
in Circulation on the 25th Day of each Month, ih the Year 1803 ; difiinguifhing 
the -Amount of Notes below the Value of Five Pounds. 

Amount of Bank of England Notes of Five Pounds each, and upwards, 
including Bank Poll Bills, payable Seven Days after Sight. 

,1803. 

On January 25 ------ 13,408,190 

Feb^ 25 ------- - 12,117,080 

March 25 - -- -- -- 12,058,500 

April 25 13,051.280 

May 25 -------- 12,5 4.860 



June 25 - 

■July - 

Augult 25 
Sept r 25 - 
Odober 25 
Novcm r 25 
Decem r 25 



12,3^5.470, 
1 2,365,1 30 
.'2, 531, 150 

11,917-170 

1 2,800,3 [ ° 
13,502,690 
1 2,878,020 



Amount of Bank of England Notes of /. 2. & /. 1. each. 



On January 25 
Feb/ 25 - 



March 25 - - - - 




April 25 - - - - - 


■ - - - 3,265,260 


May 25 - - - - - 


- - - 3,281,10 


2 5 - - - - 


- - - - 3,26 : 690 


July 25 


- - - 3- '88,970 


Augult 25 - - - - 


- - - 3 920,030 


Sept r 25 - - - - - 


- - - 4,017,610 


Od r 25 


- - - 4571 ,620 


Nov r 25 - - - - - 


- - - 4,429,240 


Dec r 25 - - - - 


- - - 4,504,160 



An ACCOUNT of the Amount of the BANK of ENGLAND NOTES in Circula- 
tion on the 25th January, 25th Februa y, 25th March, 25th April, and 25th May 
1804; diftinguifhing the Amount ot Notes below the Value of Five Pounds. 
Amount of Bonk of England Notes of Five Pounds each, and upwards, 
including Bank Poll Bills, payable Seven Days after Sight. 

1804. 

On Janua>y 25------ - 13,049,940 

Feb^ 25 12,890,360 

March 25------ - 12,542,660 

April 25 ------- I 3 . 736 . 73 0 

May 25------- - 13,276,110 

Amount of Bank of England Notes of £■ 2. & £. 1. each. 

On January 25 - - - - - 4,711,150 

Feb'' 25 ------- - 4,686,980 

March 25 - -- -- -- 4,650,820 

■April 25 4.774. 8 5 0 

May 25 4,644,340 



BANK of ENGLAND, 7 
5th June 1804. ) 



W. Hntchifcn. 

Depy AccL 
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Appendix, 14 (a.$ 



■EXTRACT from an Aft of Parliament, made in the Forty-third 
Tear of George the Third, intituled, “ An Aft for granting to his 
•“ Maiefty fevcral Duties therein mentioned, to be let led by the 
« Commiffioners for managing the Stamp Duties in Ireland. 

Schedule (A.) impofes, for every (beet or piece of Fw,o««W 
ibe written any Promifl'ory or other Note, Foreign or Inland Bill or Lx- 
•change, Draft, or Order (except Promlffory Notes -for any film -not 
-exceeding £■ 2. ioj. puffed on account of Tythes, or for money lent by 
any Somety on charitable Loan!) where the fum therein expreffed fhall 

not exceed - £■ to. and not exceed £. 3 o. a Duty of os. gd. 

Where It fh.ll exceed £. 3 o. and not exceed £ jo. a Duty of u oi 

Where it flrall exceed £. 50. and not exceed £. .00. a Duty of w. 6J. 

And where it fhall exceed £. too. " " ' ^ 

Provided alio, and be it Enafted, That nothing In this Aft contained 
{hall extend, or be conftrued to charge or affedt any Bank Note, or 
Bank Poft Bill, which fhall be rffued for any fum lefs than Fifty Pounds, 

b> any Banker' or Bankers who flrall have: regiftered his or their 

names and firm in manner hereinafter direfted, or which fhall be by 
the Governor and Company of the Bank of Ireland, wnh any greater or 
h 'her duty ^than as follows ■ that is to %, for each and every fuch Bank 
Note or Bank Poft Bill where the fum expreffed therein, flrall not amount 
to Hve Pounds, the fum of One Penny Halfpenny's where .the fun 1 expreffed 
•therein fhall amount toFive Pounds and fhall not amount to Ten 1 ounds, the 
fum of Three Pe-ncet and where the fum expreffed therein flrall amount to 
Ten Pounds and fhall not amount to Fifty Pounds, the fum of rout Pence. 

And bn it En.aed, That ail Bank Notes and Bank Poll Bills which fhall 
■be iffued by the Governor and Company of -the Bank of Ireland, from and 
after the twenty-fifth day of March one thoufand eight hundred and tnree, 
whether for Fifty Pounds, or any greater or Idler fum, fhall be exempt from 
the Duties hereby charged thereon refpetfively, for one whole year next 
following, provided the Governor and Company of the faid Bank fhall on 
each and evety of the faid twenty-fifth days-of March refpe&vely, have paid 
into His Maielly’s Treafury in Ireland, fuch fum of Money as flrall have 
been from time to time agreed upon by and between the faid Governor and 
■Company and the Lord High Treafurer of Ireland, or the Commiffiooers 
for executing the office of Lord High Treafurer of Ireland, as a compenfa- 
don for, and to be in lieu of and in full fatisfaftion for all Stamp Duties 
payable upon all Notes and -Bills to be iffued by the faid Bank, dur.n 0 
year then nextenfuing refpeSively. 

And be it further Enaaed, That all Bank Notes and Bank Poft Bills 
which flrall be iffued by any other Bank, or Banker or Bankers in /eland, 
is well thofe iffued for Turns under Fifty Pounds, as thofc iffued for iha 
fum or for any larger fum, fhall be exempt from the Duties hereby purged 
[“"eon Vcfpeaively, for and during fuch portion, part, and parts of each 
^commencing on every twenty-fifth day of March, tor which fir Ba k- 
er or Bankers retpeSively flrall have previously agreed with the Lord L.ga 

Treafurer of Ireland, or the Conmniflioners for executing the office of Lor 

Hioh Treafurer of Ireland, provided fuch Bank or Banters la a'' P r c 
' Sfly regiftered the firm of fuch Bank, or the name or names of foch Bankers 
■with the faid Lord High Treafurer or Ccmm.ff, oners for exeatutlng the 
86. ( F F ) 
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< K£J < c ® cc °. fLord High Trmfur;r > a " d - provided that fnch Bank or Bankers 
v ^ ' b refpedfiyely (hall have previoufly paid into His Majefty’s Treafury in Ire- 
land, fuch fum or fums of money as (hall or may have been from time to 
time agreed upon by and between the laid Bank or Bankers and the faid 
L.ord High T restorer or Com mi Toners for executing the office of Lord 
High 1 restorer, as a compenlation for, and to be in lieu of and in full fatis- 
faclion for all Stamp Duties payable on all the Notes and Bills to be iflued 
by fuch Bank or Bankers refpe&ively, during fuch portion and portions, 
part and parts of the faid reipetftive years. 

And be it further Loaded, That all perfons regiftering themfelves as 
Bankers for the purpofe hereinbefore mentioned, final], to all fntents and pur- 
poles, be conftdered as Bankers within the meaning of the laws now in force 
in Ireland. 

Provided alfo, and be it Enacted, That the Duties by this Ad impofed 
on Bills of Exchange, Promiflbry Notes, and Drafts or Orders for payment 
of Money, fhall not be charged on any Draft or Order for the payment of 
money on demand, payable to bearer, drawn upon any Bank or Banker, or 
perfon ading as a Banker, within ten miles of the place where fuch Draft 
or Order fhall be adually drawn and iflucri. 



Appendix, No. iij. Appendix, No. 1 4. (b.) 

(!>.) 

t j RACT from an Ad of Parliament, made in Ireland in the 
Thirty-ninth Year of George the Third, intituled, “An Ad to 
“ retrain the Negotiation of Promiflbry Notes and Inland Bills 
“ or Exchange, under a. limiced Sum.” 

BE it therefore Enaded, That all Promiflbry or other Notes, or Under-r 
takings in Writing, being negotiable or transferrabje for the payment of any 
tom lefs than Five Guineas, or on which any tom Id's than Five Guineas fhall 
remain undifeharged, fave and except fuch BromifTory Notes, for toms not 
exceeding Twenty Shillings, hereinafter allowed to be drawn and ifllied by 
regiftered Bankers not refident in Dublin, and which fliall be iflued after the 
pairing of this Ad, fliall be made payable to tome certain perfon or perfons 
named therein, and fliall fpecify the names and places of abode of the per- 
fon or perfons refpedively, to whom or to whole order the fame fliall be 
made payable, and fliall bear date before or at the time of drawing or iffu- 
ing thereof, and not any day fubfequent thereto, and fhall be made payable 
within twenty-one days next after the day of the date thereof, and fliall not 
be transferable or ncgoiiable after the time thereby limited for payment 
thereof, and that every endorfomenc to be made thereon fhall be made 
before the expiration or that time, and fliall bear date at and not before the 
time of making thereof; and every fuch Promiflbry or other Note, or Un- 
dertaking in Writing, fliall fpecify the name and place of abode of the 
perfon or perfons to whom or to whole order the money fpecified in every 
fuch Note or Undertaking is to be paid ; and that the Hgning of every fuch 
Note or Undertaking, and alfo of every fuch endorfemem, fhall be at- 
tefted by one fubferibing witnefs at the leaft, whofe names and places of 
abode refpebtively fhall appear lubfcribed to every fuch atteftation ; and 
which laid Notes or Undertakings in Writing fliall be made or drawn re- 
fpeftiveiv in words to the purport or eft'edt fet out in the Schedule here- 
unto annexed. 

And 
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, And whereas fo long as the Governor and Company of the Bank of ire- Appceha 

land (hall be retrained from paying their Promiffory Nmes or Bil.a of . 

Exchange in cafe, it may be expedient to allow the ■floe of miane. oi.K or 
Exchange or Bank Poll Bills, under certain reft.aft.ons, for any fom no? 
lefs than Three Guineas; Be it therefore Enacted i hat fo long as fee. 
teftriftions fnall continue, and no longer, it Jail and may be law.nl to an 
for any Banker, or other perfon, to make, lfliie, or draw any Inland Bid of 
Exchange, Bank Poft Bill, or Draft in Writing, for any fern not lefs than 
Three Guineas, fubjeft to the provif.ons hereinafter .mentioned ; and that 
from and after the palling of this Aft, it fhall not be _ lawful .or any Banker, 
or other perfon, to make, iffue, or draw any Inland Bill of Exchange, Bank 
Poft Bill, or Draft in Writing, for any film lefs than Three Guineas; and that 
every fuch Bill of. Exchange, Bank Poft Bill, or Draft for the fum of I bice 
Guineas, or for any fum above Three Guineas and lefs than Five Guineas, 

(ball be made payable to the perfon or perfons by whom or foi whole u.c 
the value of luch Bill of Exchange, Bank Poft Bill, or Draft, fhall have been 
paid, and to no other perfon ; and ever? focb Bill of Exchange, Bank E oft 
Bill, or Draft, fhall in like manner fpecify the names and places of abode ot 
' the perfon or perfons to whom or to whofe order the fame (hall be made 
payable, and fhall bear elate before or at the time of drawing or iffuing 
' thereof and not on any day fi.bfequent thereto, and Iliad x made payable 
within twenty-one days next after the day of the date thereof . and feu 
the finning of every fuch Bill of Exchange, Bank Poll Bill, or Dra.t, (hall 
he atceftcd by one fubferibing witnefs at the leaft, whofe name and place ot 
abode fnall appear to every fuch atteftacion refpeaivcly. 

And be it further Enafted, That from and after the palling of this Aft, 
it (hall not be lawful to and for any Banker, or other perfon and they are 
hereby prohibited from drawing or iffuing any Inland Bill ot Exchange or 
Bank -Poft Bill, or Draft, for any ium lefs than Five Guineas as aiorc.aid, 
payable to any perfon or perfons whatever, five foe perfon or perfons by 
whom or for whofe ufe the value of fuch Bill of Exchange, Bank Poll 
Bill, or Draft, fhall have been paid refpe&ively. 

And be it Enafted, That from and after the paffing of this Aft, any per- 
fon who fnall iffue, publilh, or negotiate any Bill of Exchange, Draft or 
Undertaking in Writing, contrary 1 to foe provlfions of this Aft, (hall forfeit 
a firm amounting to treble tiie value of fuch Promiffory or other Note, Bill 
of Exchange, Diafc, or Undertaking in Writing. 

Provided always. That nothing in this A6t fhall extend to fubjeft any 
reaiftered Banker drawing or iffuing Bank Poll Bills, purfuant to the* Pro- 
visions of this Act, for any fum under Five Guineas and not under Three 
Guineas, to the regulations in this A£t contained rdpefting the payment or 
fuch Bank Poll Bills in cafn, fo long as the Governor and Company or the 
Bank of Ireland fhall be rellrained from paying their Promiffory Notes or 
Bills of Exchange in cafii. 

And, for the better accommodation of Traders, Farmers, Manufacturers, 

Artificers labourers, and others, be it EnaCtcd, 1 hat it fhall and may 
be lawful for any Banker or Bankers, not refident in the City of Dub- 
lin, whole firm hath been regiftered according to law, from and after 
the paffinc* of this Act to iffue any Promiffory Notes negotiable or trans- 
fen-able, for the fum of Nine Shillings, or Six Shillings, or Three Shillings and 
Nine-Pence Halfpenny each, and that the holders of fuch Notes fhall at en- 
titled to demand and receive payment thereof in Notes of thiyGovemor and 
Company of the Bank of Ireland, but not to demand payment in any other 
r } manner. 
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A (b.)— roanner ' from *e palling of this AS, until the end of the then next Seffion 
^ ^ of Parliament, and no longer. 

Provided al'fo, that fuch Promiffbry Notes {hall be iffued feparately and 
hngly, and not joined together in one printed fheet, or orherwife. 

Provided neverthelefs, That when any perfon fliall demand payment 
thereof, the Bankers who (ball have iffued the fame, {hail not be compelled 
to pay fuch Notes, unlefs the difference between One Guinea or between fo 
- many Guineas as the faid Notes {hall be neareft to, above the amount of the 
whole of the Notes for which payment {hall at one time be demanded, {hall 
•be tendered with fuch Notes to the Bankers from whom payment {hall be 
demanded. 

Provided always, That all penalties impofed and appointed by this Aft, 
whatever may be the amount thereof, {hall be recovered by fuch Perfon as 
•fhall fue for the fame by Civil Bill, before the Judges of A-flize in the proper 
County, or before the Chairman at the Quarter Seflions in the County of 
Dublin, or Recorder in the City of Dublin, any law or ffatute contrary 
•in anywife notwithftanding. 

Provided always, and be it Enabled, That nothing in this Aft contained 
fhall extend, or be conftrued to extend, to the Governor and Company of the 
Bank of Ireland. 



Appendix, No. 14 (c.) 

EXTRACT from an Aft of Parliament, made in Ireland in the 
Fortieth Year of George the Third, intituled, “ An Aft to con- 
“ tinue and' amend an Aft, intituled, “ An Aft to reltrain the 
“ Negotiation of Promifforv Notes and Inland Bills of Exchange 
“.under a limited Sum, paffed in the laft Seffion of Parliament.” 

AND whereas by the faid Aft it is Enafted, That for the better accommo- 
dation of Traders, Farmers, Manufaft liters, Artificers, Labourers, and others, 
it fhall and may be lawful for any Banker or Bankers, not refident in the City 
of Dublin, whofe firm hath been regiftered according to law, to iffue Promif- 
fory Notes, negotiable or transferable for the fum of Nine Shillings, or Six 
Shillings, or Three Shillings and Nine Pence Halfpenny each, and that the 
holders of fuch Notes fhall be entitled to demand and receive pavment 
thereof in Notes of the Governor and Company of the Bank of Ireland, but 
not to demand payment in any other manner. 

And whereas great mifehief and inconvenience hath arifen from the fre- 
quent forging of fuch Promiffbry Notes; For Remedy whereof, Be it Enafted 
by the Authority aforefaid, That if any Perfon fhall from and after the paffing, 
of this Aft, falfely make, alter, forge, or counterfeit, or caufe or procure to 
be falfely made, altered, forged, or counterfeited, or willingly aft, aid, or 
affiff: in the making, altering, forging, or counterfeiting any fuch Promif- 
fory Note, or fhall falfely alter, or caufe or procure to be altered, or fhall 
willingly aft, aid, or affiff: in the falfely altering the number, principal fum, 
or any part of fuch Note, or fhall utter or publish as true any fuch falfe, 
forged, altered^or counterfeited Promiffbry Note, with intention to defraud 
any perfon or perfons, bodies politic or corporate whatfoever, knowing the 

lame 
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c ■ A _,, prv f U ch pevfon fo oftena- , c s__ lon ti,:ued. 

l2S^SS5s#=£S 

frfritthe fum of one hundred pounds, and d b hundred pounds j 

forfeit the i ium t fo re . iffuedi ,f above the value fon who ftaU fue 

“htehfeid Penalty “f^-^Courts of Record, by aftion of debt, 
for the fame in any. of bis Majei y 
bill, plaint, or information. 



Appendix, No. 



iS- 



„ r rhe Weekly Abftrafts of Receipts and Iffues 

“ tbact 



■ a r om IVeff” Puget and Bainbridge, 1 

ReCe ‘ ?edft Tetwel the 3 d March and toth! 


£■• '• d - 
98,713 19 3 


March - “ “ 


jy. . between toth March and xyM 


1182,568 16 0 


March - * " 


D . . . between » 7 * March ^ 


145,094 x 4 d 


March - " ” . “ 


D . . - between 44 * March and ^Jth 

April 

£■ 


59 > 5 S 3 6 8 


585,960 16 7 



86 . 



(Go) 
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